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Saction 1810, Title 38, U.B.C.
Loan # 16301/1960

Acceptabls to
Federal Natlonal Mortgage Assoclation
e MORTGAGE LH 585 255

THIS INDENTURE, made this 16th day of June 1988 , between

RONAID L. GOSCINSKI and ROSA GOSCINSKI, His Wife

88277794

, Mortgagor, and

Midwest Funding Corporation

+ =
al ggppc?r:ﬁionsgfg?fr&zgy :i% eggg'ﬂng unzieef'ﬁ.h?z g‘\,v%'ofl 1 60315 the State of Illinois

Mortgagee.

WITNESSET. T : That whereas the Morlgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exsruted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the prircipal sum of oOne hundred twelve thousand five hundred and NG/100 - - ~ -

Dollars ($ 112,500.00 ~ pavable with interest at the rate of Ten and one half
per centum ( 1g.500 %) per annum on the unpaid balance until paid,

and made payable to the orier of the Mortgagee at its office in  poyners Grove, I1.60515 ,
or at such other place as the héld>r may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and intercst being payable in monthly installmenta of One thousand twenty-nine and 09/100

Dollars ($ 1,029.09 } beginning on the first day of  August 01 ,19 B8, and
continuinz on the first day of cach mon’n thereafter until the note is fully paid, except that the final payment

of principal and interest, if not sconer puid, shall be due and payable on the first day of July '
»

20 . .
%\?ow, THEREFORE, the said Mortgagor, fir tbz better securing of the payment of said principal sum of
money and interest and the performance of the cri'znants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagec, its cuiccessors or assigns, the following described real estate

State ot linoin, sowits o oo L LRR=D27Q4

and the

LOTS 7 AN} 8 IN RIVERSIDE ADDITION TO DES PLATWES, A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 20 AND PART COF THE NCRTWEST 1/4 OF SECTION 21,
TOANSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PXINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THERROF RBECORDED SEPTEMBER 22, 1B91 AS DCUMENT NO. 1539637, IN COK

COUNTY, ILLINCIS.
BOX 1

THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTM I, HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVFWANTS AND
ACREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AREFMENTS

OF iHIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF. . pePT-01

$15.00

TH4444  TRAN 0440 04,74/88 67:34.00
7774

Item § 09-21-103-032-0000 ' ag.o
Also known as 1114 DES PLAINES AVENUE, DES PLAINES - Wil s D %8827

TOGETHER with all and singular the tenementa, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedneas

herein mentioned;

@-3 1L} w704 VAP MORTGAGE FORMS ¢ (3121203-8100 * [B001621.7281
Tt
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{b) The aggregate of the amounts payables pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, o be applied to the following itema in

the order stated:
I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
1I. interest on the note secured hereby; and
II1. amortization of the principsl of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge'” not exceeding four per centum (4%} of any
installment when paid more than fifteen (16} days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but sich “late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper coats and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the precediag paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made_ by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. if; however, such monthly payments shall not be sufficient to pay such items when the
same shall become’dre and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the reficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee statirp the amount of the deficiency, which notice may be given by mail. If at any lime
the Mortgagor shall tendes 1o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire iudebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulfiny, in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftei fefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at thZ time the property is otherwise scquired, the amount then remaining
to credit of Mortgagor under said subpiragraph (8) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unprad under said note.

AsS ADDITIONAL SECURITY for the payment »f the indebtednesa aforeaaid the Mortgagor does hereby sssign
to the Mortgagee all the rents, issues, and profits'row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor hall be entitled to collect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rents, tonuses and royalties resulting from oil, gas or ather min-
eral leases or conveyances thereof now or hereafter in affezt. The lessee, assignee or sublessee of such oil, gas
or minera) lease ia directed to pay any profits, bonuses, rev’s, revenues or royalties to the owner of the indebt-

ednesa secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance of such type or types and amounta as Mort-
gagee may from time to time require, on the improvements now Or aereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/st. will nay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mo tgagee and the policies and renewals
thereof shali be held by the Mortgagee and have attached thereto loss.pavable clauges in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate/'ntice by meil to the Maortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurarle company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortge=2 instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds. or any part thereof, may be ~ppiled by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to cne mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of ‘he Martgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and ii ch2 note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wiid’s of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shail, at the election of \»¢ Mortgages,
without notice, become lmsmedistely due and payable.

IN THE EVENT that the whale of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upen the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the aaid Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same sahall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and & deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itemas

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable

sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ feea of the complainant
of a complete abstract of title

in such proceeding, and also for all outlays for documentary evidence and the coat

for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the atiorneys or solicitors of the Mortgagee, 30 made parties, for servicea in such suit or proceed-
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LOAN #16301 /1960

CASE #1# 585 255

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

“This loan is immediately due and payable upon transfer of the property securing such loan to any transteree,
uniess the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37, title

38, United States Code.”

"A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Administrator of
Velerans Affairs. It the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debtto that alreacly secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the'indabtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exampt under the provisions of 38 U.S.C. 1829 (b)."

"Upon appiication for.anrrnval to allow assumption of this loan, a processing fee may be charged by the loan
holder or its authorized agarn! for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records w!ian an approved iransfer is completed. The amount of this charge shall not
exceed the maximum establishi2 by the Veterans' Administration for a loan to which section 1817A of chapter

37, title 38, United States Code apraes.”

If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the veteran
under the terms of the instruments creating and securing the loan, including the obligation of the veteran to
indemnifythe Veterans Adpfinistration to the ez lent of any claim payment arising from the guaranty or insurance

of t/he/ ebiedn% by this inn'er 0
‘ fonals e June 16, 1988

Borrower , RONALD L. GOSCINSKI .

- <
Coe Dot JF Fet s Kc\_, June 16, 1988

‘-Bgcdwer ROSA; CINSKI
v

Borrower
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Borrower
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State of [l ol S
SS.

County of ok .
1. the undersigned, a notary public in and for the said County, in the State aforesaid, DO HEFIEBY CERTIFY that § )
known to me to be the same person S whose name£ subscribed to tha foregoing instrument, appeared =}
before me this day in person, and acknowledged that __T he¥Y ___ signed, sealed and delivered the saidg
instrument as _THEIR __ ¢ree and voluntary act, for the uses and purposes therein set forth.

19 &F

Given under my hand and official seal, this _le day of S LA E

%J»ﬁw«gﬁd.éw{(/v

Notary Public
2=/ G989

Commission Expires

This instrument was prepared by Midwest Funding Corporation 1020 31st Street, Suite 401, Downers Grove,

iltinois 60515,
Rev.03/88
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