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EQUITY CREDIT LINE :
HORTGAGE

A
v THIS EQUITY CREDIT LINE MORTGAGE is made this _ 2nd
| day of June , 12 88 hetween the Mortgagor, Joseph V. WcHugh
D and Agnes M. McRugh, Hushand and Wife as Joint Tenants
(AN {herein, "Mortgagor"), and the ilortgagee, NORTHERN TRUST
AN BANK/O'BARE N.A., a national banking- agsoclation, ith its main

banking office at 8501 West Higgins Road, Chicago, Illinois
40 60631 (herein, "Mortgagee"). ..88...2'77852
N

WHEREAS, Mortgagor has entered into the Northern Trust

DJ,@ Bank/O'Hare, N.A. Equity Credit Line Agreement and Dlsclosure Statement
i {the “Agreement") dated June 2 ,» 1988, pursuant to
N which *iortgagor may from time to time borrow from Mortgagee

amounts nct to exceed the aggregate outstanding principal
balance of 5 90,000.00 (the "Maximum Credit
Amount"), p]us interest thereon, which interest is payable at @
the rate and a_l the times provided for in the Agreement. All
amounts borrowed under the Agreement plus i%ﬁe:est thereon are })
due and payable orn June » 1977, or such later a}
date as the Mortgages Ehall agree, but in no event more than 20}
years after the date i this Mortgage; EH

NOW, THEREFORE, to secure to Mortgagee the repayment of thdV
Maximum Credit Amount, wiih interest thereon, pursuant to the
Agreement, the payment of all sums, with interest thereon,
advanced in accordance herewi:h to protect the security of this
Hortgage, and the performance of the covepants and agreements
of ilortgagor herein contained, Mortgagor does hereby mortgage,
grant, warrant, and convey to Mortgagee the property located in

the County of Cook State-ot Illinois, which has
the street address of %4Vl W?nllywood Gulcago, Illir is 60646

S -

(herein “Property Address"), leaally described as:

Lot 32 in block 2 in Lane's Forest Preserve addition to Chicago being a
subdivision of the East 10 acres of Let 3 in Roberts Suvdivision of the
Southwest fractionsl }/4 of Section 3, Township 40 Nprth, Pange 13 East 19 .08
of the Third Principal Meridian lying Scuth of %ﬂ *mmﬁy‘;\;ygwg? 4? 50
in Cook County, Iliinois. " KBt w D =x—~8B-277

CODK COUNTY RECORDER

a -

Permananent Index Number 13-03-327-013

This™ocy ent Prepared By:
Karey [/ Wais

@ Mp e North&n Trust Bank/0 Hare
B & /D gging Road

g
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TCGETHER with all =h2 imprcveoments now or ner2after 2racted
on the propecty, and all easements, rights, appurtenances,
tente, revalties, aineral, ~il and tas rights and ceolite,
water, water zizhts, and water stock, and all ©ixtures now or
Nereaiter attacnhed to the orogerty covered &y this Mortzage:
and all of the foregoing, togather with zaid orogetty iap “he
leasenold-estate-if this-ilortgage i3 on a leaschold) 4ké Hetrein
-reforred ~to—ga—the—Dpoperty o — o e e e e

Yortgagor covenants that Mortgagor is lawfully seized of
the estate hereby conveyed and has the right to mortoage,
Jrant, and convey the Prcoerty, and that Mortgagor will warrant
and defend cenerally the title to the Property against all
zlaims and demandés, subject to any mortgages, declarations,.
easements, or restrictions listed in a schedule of exceotions
to erverage in anytitle—insurance-policy insuring Mortgagee's
intesent in the Property.

COVENRSTSy---Moregager--covenants and agrees as follows:

1. Pavuenr of Princical and Interest. iortaagor shall
aromdely pay wnep.due the drincipal of and interest on the
indebtedness incuried-sursuant to the Agreement, tdgether with
any fees and charges provided in the Agreement.

2. aoclication of Pavments. Unless apclicable law
provides otherwise, all (payments received by Mortcacgee under
the Agreement and paragrapi )l hereof zhall be agplied by
‘lortgagee Elrst in payment ¢f ‘amounts pavable to ilortzagee Dy
lortgagor under this Mortgageq then to interest, {ees, anc
charjes payable pursuant to the /greement, then to the
srincipal amounts outstanding uunder-the Agreement.

I[f Yortgaqgor -has paid any precomp:ied finance charge, ucon
Jdortgagor's payment of--the‘enmtire-outstarnding principal-balance
and-tecmination-of-the—Equity- Credit- Line; Mortgagor shall be
entitled to a refund of the unearned portion of such prepaid
finance charge in an amount not less than th¢ amount that would
be calculated by the actuarial method, broviced that Mortgaaor
shall not be entitled to any refund cf less than £1,00. For
the nurrose of this paragraph the term "actuarial.cecthod” shall
mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the orecomputed
Einance charge pursuant to which a payment is applied first to
the accrued precomputed finance charge and any remainder is
subtracted from, or any deficiency is added to the outstanding
balancn of the obligation.

3. Charyes; Liens. Mortgagor shall pay or cauge to he
paid all takes, assessments, and ather characs fince, and
impositions attributable to the Prorerty that wnv 1tkain a
priority over this Mortgage, leaschold payments or iround
rents, i€ any, and all payments due under any mortaage
dlaLleOd oY the title insurance policy insuring the
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Mortgagee's interest in the Pronerty (the "Fizst eruanaety, U
anv. ligon llortdacee':s reaguest, Norkaagor zhall cromptly
turnish co lortgadee coceiots evidencing fayments 2F soounts
iue under this saracracnh. “lort3acor shall cromotlv Aischarae
any licn that nhas pricrity over this Mortgzaga, 3:xc20t the iiszn
3£ zye Firge loctgace; wroviZed, taoat Mortaaaqar shall not fe
reauired 9 discaarge anv nucn li2n 20 lonz a3 !lortoacor =hail
agree in wrlcing o the vavment of LPe chligation secured by
such lien in a manner acceptable to Mortgacee, or shall in good
faieth contest such lien by, or dafand anfarcement »f such lien
in, l20al »roceedincs that operate to drevent the enforszment
2f the lilen or forfeiture of the Prorerty or anv nart thereof,

4. Hazard Insurance. Mortgagor shall keep the
inprovements now existing ot hereatter 2rected on the Prorerty
insured against loss by fire, hazards included within the term
"extendsd coverage", anc such other 2azards as Mortgagee mav
requiresand in such amounts and for such neriods as !lortgadcee
may requirs; trovided, that Morvgagee shall not reaquire that
the amount ol such coverage =xceed that amount of coveraoe
raguired o c2y the total amount secured by this Mortoadge,
taring prior ligns ana co-insurance int?d acccount.

The insurance <¢zur:2r troviding the insurance zipall be
Thosan by 'lortcagor o< approved by the ilortcagee (which
spproval =nall not ce unieasonably withheld). All sremsuns op
insvrance colicies shali. be raid in a timely manner. 511
insurance golizies and repnevals thereof shall ze in form
accautanle to 'ortaoacee and shall include a standard mortaace
<lause in Zavor of and in form arcceptable to ‘lortjaqes,
flortgagor shall promptly Furnisk-co Mortgagee all ranawal
notizes and all receipts for paid gremiums. In the event of
loss, liortgagor ghall give prompt notice to the insurance
carrler and Mortgagee. tlortgagee mav.w2ke proof of loss if not
made promptly by lortgagor.

Unlass ilortgagee and Mortgagor otherwise-aqree in writing,
insurance proceeds shall be applied to restoralion or repair of gp
the Property damaged, provided such restoration ot repair is o
economically feasible and the security of this Nor:gage is not B
thereby impaired. If such restoration or repair ts. not ‘?
gconomically feasible or if the security of this Mortanae wouyld
ve impaired, the insurance proceeds shall he applied to the Eﬁ
sums secured by this Mortgage, with the excese, if any, naid to
Wwortgagor, IE the Property is abandened by Mortgaasor, or if
Jortgagor fails to respgond to Morngagee within 30 davs Ffrom the
date notice is mailed by Mortgaqee to Mortgaaar that the
insurance carriecr offers to zettle a claim for insvrancoe
henafits, Mortgagee is authorized to collect and sgoly the
insurance sroceeds at Yortgacee's odtion oithar ko rnstaration
or reoair of the Preperty or to the sums securod by this
dortaage.

#
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Unless Mortoagee and Mortaagor otherwice ajree in weiting,
Any sucn application or zroceeds to orincisal shall not extens
or peosctiong the aue 4dat2 of the rayments due nnger =aw
Adreement Or caane2 the amount 2f such zmavrenes. [ under
maragrapnh 1S herec:i, in2 Frocecty is acguired W Mortuzaose, ill
cright, citle, 3nc interest of !'ortwsagdor in 4nd to any insurance
2olizias and in and to *he vroceeds thereof resultina Erom
damaqge to the 2rogarty crier to the sale oc accuicition shall
sass teo Jlortgagee to the extent of the sums secured hvy rhis
“lortgage immediately prior to such sale or acguisition.

S, ’reservation and !aintenance of Propertv: Leaseholds:
Condominiums; Planned Unit Cevelorments. Mortgagor shall keep
wie Procerty in good repalr and shall not commit waste ot
nérmit impairment or “deterioration of the Property and shall
homey with the provisions of any lease if this Hort7age is on
lzasenold. If this Mortgage is on a unit in a condominium or
clanned_unit development, Mlortoacor shall oerform all of
Hdorcgagol's coligacions under the daclaration or zovenants
Sreating-er soverning the condominium or lanned unit ‘
develovment, <7e svlaws and regulations of the condominium or
2lanned uniz develooment, and constituent documents, IF a
zcndominium or slanned unit develocment rider is executed by
‘orcgzagor and recorded together with this Mortcage, the
tovenants and agreemc~its of sucnh rider shall 2e incorvorated
iato and shall amend «nd _<supplement the covenants and
igreements ol this flortgage as if the rider were a cart hereof.

14

v’

‘rotaction of Mortsaaee's Securitv., If llortcagor

: Serrorm the covenants 2nd agreemants ccntained in “his
lortzage, or if any action or groceeding is commenced that
naterially affects ilortgagee's intecest in the Proparty,
including, kut not limited to, any prrceeding by or on behalf
of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proce2dings involving a
bankrupt or decedent, then Mortaagee, ac Mortgadee's option,
upon notice to Mortgagor, aay make such aprearances, disburse
such sums and take such action as is necessaly to protect
rlortgagee's interest, including, but not limited wo,
disbursement of reasonable attorneys' fees and 2rkty upon the
Property to make repairs.

¥
g

Any amounts disbursed by Hortgagee pursuant to this
paragraph 6, with interest thereon, shall Lecome additional
indebtedness of Mortgagor secured by this Mortaaae. Unloss
dortgaqor and tlortgagee agqree to other terms of avment, sych
amounts shall bhe payable ucon Wortqaqee's demand and shatl =e;
interest from the date ol dighursoment 1t the rato oavaple ©rea
time to time on outstanding nrlncipnl under the Aiareorane,
dothina contained in thic pacagrant 6 shall roaulos octayass
O oncur oany expense or take any actlion heroundor,

ESBLL28S
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7. Insoecrtion. ‘lortoagee may make or caus2 tn ~e nmade
reasonaple entri2s uTon and inspectiong o tThe Prororty,
crovided thac ‘‘orrzagee zhall iive Mortzacer not:ice pricr oo
anv sucn inspecticn speclifvinag recasonacle cause shernfor
telates o llortzacee's interaest in the Vrarerty.

3, Jzndemnacsizn.  The droceeds of any wward or claim for
iamaaes, airect ov <onseauential, in connectisn with any
condemnation or other taking of the Procerty, or rart thereof,
o for convevanca in liau of condemnation, are aereovy assianed
and snall %e 2aid o ’'lortzagee., In the event of 2 total taking
26 the Prozmerty, the aroceeds shall be applied to the sums
ured By this [lortzaga, with the excess, Lf any, paid to
tgacer. In the event of a partial taking of the Prorerty,

o Iraction o tne 2roc2eds of the award with a numerator

217%0 the total of Loans and other amounts secured
iameaiacely netore the taking, and a denominator eaual to the
7alue i ine PFroverty ivmediately befeore the takina, shall 'so
1znlied %o /the sums secured by this ilortgage, and the =xcess
Ta1d to Mortsagee,

S¢ tne Prorercy is abanconed by Mortgagee, or if, after
notite oy Jdortsagee-to Mortcager that the condemnor has offered
e an award or settle a claim for damages, ''orkdacor fails
LG r£2sgond ko llortcages within 30 days after tne date such
motice 1s mailed, Morrgagze is authorized to collsct and apply
the proceeds, at.llortcagee's option, 2ither to restoration or
cepair of the lrocerty or o the =umg secured by “his 'lortgage.

Unless lorcjagee and iortyagsr otherwise agres in writing,
iny sucn agplication of preceeds ko nrinciral shall nor sxtend
or fostpone tie .Jue date of the amodnt due under the Agraament
or cnange the amount of such payments.

9. Hortgagor Mot Released., Ho excension of the time for
fayment or modification of any other term of the Agrcement or
this ilortgage aranted by Mortgagee to any successor in interest
of the iMortgagor shall operate to release, in any manner, the
liability of the original Yortgagor and Mortgagor’ s successors
in interest. tortgagee shall not be required to commence
oroceedings against such successor or refuse to extind time Ecran
payment or otherwise modify by reason of any demand made by them
original dortgagor and Mortgagor's successors In interest,

10. Forebrarance by Mortaaaen Mot a Waiver. Apy
{orebearance DY MOCtgagee In eXercising any riqght or ramady
under the Agreement, hecrcunder, or otherwise alfarieg he
pplicable law, shall not be a watver of or oraclady ww,
nxercize of any such right or remedy.  The vrocuromoent of
insutance or the gavment of kaxes or ather lisns ar Tharaee v
Hortargee szhall not be a waiver of Mortaanee's riahey wy ‘
1Iccalerata the aaturity of the indobtoanons securad +o g

il
e
AU,

Z58LL2
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12, 1tion Mtfeccinag Yorteoagee's Piohrtz, If
anactrent or aotiicarle 1aws nas ta? 2(6f20t of
rendering any orovislon of the Agreement or this Mortaage
unentorceanle accerding to its zarms, Mortgagee, at its option,
rav-require inpeaiate navmenc in full of 311 sums secured by
thisMortgace and nay invogz anv remedies permitted by
varagrarh iS.

Ior anv notice required under
1iven in anpother manner, (a) any notice to
or in this 'ertgage shall “e given v
2y certifisd mail addressed tc ‘ortcaocr 2t
at such other 2address as Mortzadgor nav
.lortgagee as provided herein, zand (2)
shell e ziven by certifiad rail,
1,~t0 .'‘ortgagee’s addr2ss staced b
“ortaagee may designate nv e
Any notice orovidad ©
o have ges3n tiven w0
e /manner designated heroin
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14, Governing Law: Severabilitsy This fortgaage shall ze
governed by tae laws of Illinois. In‘the event that any
srovision or clause of this itortgage «r the Agreement conflicts
with applicacle laws, such conflict shall not affect other
orovisions cf tnis Mortgage or the Agreement which can be oxvnn
effect without this conflicting provisions. apd to this 2nd the
provisions of this Mortgage and the Agreemen: are declared to
be severable; vrovided that Hortoagee may execcisze its
termination oction provided in paragraph 12 in che cvent of
changes in law after the date of this Mortgage.

15. orrzaaosr's Corv. ‘ortgagor shall be furnished
conformed cooy of the dAgreement and of this Mortaaue 2t
time ol execution or atter recordation hercof.,

16, Teanzfor nf the Praperty: Ascumntion. To tho
parmitied &Y Law, tf all or any part of £he droports or
interesc ther21n, includiry without limitation anvy vars v s
sopnaricial nters: 1 oany trust holdina fitle to vho Srenar e,
1o sold or nol 2 LY Mortaiqor without Dorraaven' o sra e
Jrrbton Sonn2n . JTAGAG oy, jt Mortaaaaeta sy, taslsea
i the SumIo o Joourad Ny o mhlo ortande ro ooy taesriar oo ves 0
cavapla,

25842288
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17. Tevolvinag Iredit Loanm.  This Mortaaqe ic 1iven to
3ecure a revolvina zredit loan unless and until cucn l2an iz
converted toozn o astaldment loan (as arevided (o rhe
agreemenn), zne gnall zecur? net anlvy ?reﬂﬂﬂ-L- axyizcine

indebtotness under ne Alrzament tut also “icure advances,
Anetner Jen 2avancas are odligarory or to be made at the
sotlion 2f lerttaaes, ot ntheryise, 15 ave nade within 20 vears
-ron che date hereor, 50 the same extent as if such future
advances werz nage on the date o9f the execution of %his
‘lortayage, although there may ne =0 2dvance ~made at the time of
zxecution of niz llortgage and although tnere May be no
inceotednnss secured hereby outstanding at the time any advance
1§ made. The lien of this iortgage shall be valid as to all
indeptadness secured herebv, including future advances, from
rae~tirce of i{ts filing for racord in the recorder's or
ragictrar's office of the county in which the Property is
locawea, The cotal amount of indebtedness sacurad acrebv may
incredase or decrease from time to time, but the total urovaid
2alance 5F indeptedness secured nereny (including <izcursements
tnat ‘lortgadse nav nake under this “ortaage, the Agrzerent, or
any otner Jofulent Wit rescecec thereto) At 3ny one cine
sutstanding spali not 2xceed the aximum Credit Amount, 2lus
iaterest zhereon. 2nS any Sisbursements nade for navement of
taxes, svecizl assoschents, or insurance on the Prorerey and
.nterest on such gdlziursements {all sucn indeotedness bheing
ereinafter refarred Lo 28 Che Maximum amount sSecured neraby).
Zh15 Jdorecage snall pe valid and have priority to the avtent of
=ie maximum amount fecured hereny over all sunseaouent liens a:nd
meumprances, including stacvcory liens, axceptinag zolelv tages
and assessnents levied on the Froperty qiven priority vy law.,

-

13. Ceavarsion to Inmstallment woan, Pursuant to the
Agreepent, Mortjagee may terminate thé Agreement ané convert
the outstanding indebtedness incurred thereunder to an
installment loan bearing interest at the/rate set forth in the
Agreement and payaple in monthly installments of principal and
interest over a period of not lzss than onz year and which
shall, in any event be due and payable on or'bhefnre 20 vears
after the date of this Mortgage. This Mortgage I given to and
snall secure such installment loan,

19. Accoleration: Remedies, Upon Mortgavor's treach of

any covenant or agreement of lortgaqor in thig Mortaaae, @
including the covenants to pay when due any sums secured bv gg
thic Yortgage, or the occurrence 2f an Cvent of Crlault undoy o]
the Agreement, which Events of Cefault are incornoracai hoerogn )
Ly this reteronce as though set forth in fall hoepoin, Q@
dortzagee, 3t Morraagee's option, nav o leclare bl o1 e cums A
securnd by thig Horteace to be inmeatately foe and pavande 23
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without furtner demant, nay tecminata the availavility of loans
under the Agreement, ind may foreclose this (lortmaqe oy
Juaicial proceecini; osrcvided that llortgagee shall nonify
“Mlortaaaor 2t lzast 17 davs hefore institutina anv action
leading to ropossession or {oreclosur2 (2xcept in th2 case of
“orrgacor's acancdonment o9f the Procertv or other extreme
Jlrcumstances). iortgadee snall se ancitled to collect in such
wroceeaing all exoanszs of foreclosure, including, wut rot
limited to, reasonable 3ttoerneys' feoes, and costs of
documentary evidence, avstracts, and title revorts.

A1l ramedios 2rovided in this Mortsage are -distinct and
zumulacive to any other right or remzdv uncec this “ortgaqe,
Tie Adrzement, or afiorded by law or eguity, and may he
rXecTlsed concurrently, Lnuecenoentlv, or aucc0551velv.

et

Assicnment 2f Rents: AccointTtent of Tnceiver:
w0 Pessession. As additional secuctty neceunder,
7ereoy 2ssilgns to ilortzagee the roants »f *an
2rovided that “ortzagor snall, prior tes nccelararion
12 herecI or akandonment of “he fransray, ave
anC ret2in such cents ag =rov secome dye
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Jeon accalerasion undar varagraph 1% hereot or 2bandenmape
3£ the Procerty, and at any time orior to jucicial saia,
Jlortzagee, ia cerson, sy acent, or by judicially azenintag
recelver, snall se 2ntictled Lo enter UPON, LIKe tosnasitan
and managz the Progarty and Lo coallect the cants or tne
Property Including those rast gua. 3all rents colloctad 'y
‘lortgagee or the receiver shall /ze applied firre *o ~avmans
the costs 2f managerment of the Proserty and collecrtion of
including, but not limited to receiver's fees, 7remiums on
receiver's bondas and reasonable attorneys' fees, and then to
the sums secured by this Mortgage. UMortjafgee and the recajver

shall be liaple to account only for those fents actually
received.

2l, Release, Upon payment in full of all pacunts secured
by this Mortgage and termination of the Agreement, tortaagee
shall relesase this Mortgage without charge to Mortisaor,

Hortgagee shall pay all costs of recordation of the r-leass, if
any.

22. Waiver of ilopestead., To the extent termittad we 1y,
dortgador neceny ¢n2leases and waives all ciaht undor ang .

virtue of the nomestead oxemption laws of {1linoi..

L WIPHESS WHEPESE, Mortqaaacr has swocutad 100 “orpsga-s,

__(haet vm.)&zgé;,-wm
fore & royf Joseph V, McHugh
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nol

County of DuPage

I, Karen L. Wais, a Notary Public in and for said county and state,

do hereby certify that Joseph V. McHugh and Agnes M., McHugh persconally
known to me to be the same persons whose names subscribed to the
foregoing instrument, appeared before we this day in person, and
acknowledged that they signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2nd day of June, 1988.

wi‘?wzw «f T

Not: ry Public

RESSSA s evega e a s
"OFFICTA SEAL
KAREN L. WALS

ARY PUBLIG, STATE £ (LINGIS
N.OL Rcommssmu EXPIRES 6!30&
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