UNOFFIgsbives ORY

¢ 5
QSi : Loan No: 0152010661
State of Minois FHA Ces No.
@ Mortgage 131=5422436~703
blq hi day of 19 be
L This Indenture, made this 20TH ay o JUNE . 88’ {ween .
A KENNETH CHANDLER AND HALLIE C. CHANDLER , HIS WIFE M
9 » Mortgagor, and
SHELT R MO E. CORPO 0
1Y) E mgan%nng C ﬁ#eT%szf t of Wisconain , Mortgagee.
O wnmm That whereas the Mortgagor is jusily i mdcb'?ag?o |§e ﬁ , 8518 m%?nce%jbyaumln profrissory nole bearing even
T date herewith, in the principal sum of
[ ¢ )
oo E&?&Emﬂne’?& "‘!" gyaiolp gl‘IvIgH([;UzggED ;:E;IB’SNTY-EIGHT AND NO W% 88178.00
per centum ( 8.550 %)mrannumoalheunpmégam until paid, and made payable to the order of the Mortgagee at its office in
, or
Sghaumburgy JAMENLS) degnare in writng, and deives; the sid pincipal and interst being payable in mondhly instaliments of
STIX HUNDRED SEVENTY/=ETGHT AND 02/100 :
»

and a like sum on the first day of each mgmmonlhh‘mm[ggtg)ﬁlqﬁ nutc

on the first day of Us .
is fully paid, except lﬁiHCEhc l:lrnal paymert-of pn%(gpal and intercst, if not sooner paid, shall be due and payable on the first day
of 20

JULY -

# :
SeﬁwAMtqﬁ ate R('!irql%r so*-nngofmepaymmlofu:smdmumlmmotmmeymdhwmdﬂwpufm
oru)emvamMandagrmmtsherunconmnm does b these presents Mortgage and Wamant unto the Mortgagee, ils sucosssors or assigns,

the following described Real Estate situate, lying, and beirg-io-the county of -88 2
o - COO0K -
and the Swate of Illinois, to wit: Tax Key No: 02470-222-004 77854
P.A, 14456 TANGLEWOOD AVENUE, PALATINC. IL 60067
LOT 179 CHERRYBROOK VILLAGE UNIT 3 PLANXED UNIT DEVELOPMENT, A

@
R
PART OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIfWw, RECORDED JUNE 15, 3
@

A

-

t

1984 AS DOCUMENT NUMBER 27133961, IN COOK COQINTY, ILLINOIS,
(Such property having been purchased in whole or [n part with

the sums secured hereby.)
The attached Riders are incorporated herein and made u.part of this instrument.

34 $26 .60
TRAN G462 04/24/88 07.47.00

#48 # D »—BB-277854
C00Y COUNTY RECORDER

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis, issues, and profits thereof’
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watey, or power, and all plumbing and
other fixtures in, os that may be placed in, any building now or herenfter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in cannection with mortgages insured undar the one- to four-family programs of the National Housing Act which require
& One-Time Mortgage Insurance Pramium payment (including sections 203(b) and (1)) In accordance with the regulations for those programs,

HUD-92116-M.1 (9-88 Edition)
24 CFR 203.17(a}

Previous adition may be used

until aupplias are axhausted Page 1 of 4
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@D-aai wro
EL




UNOFFICIAL COPY

LWOLIZ8-aNH ¥ 10 ¢ 9wy

06109 7
pez# ‘peocy Buanqune

YOO ) PapI0A) AP pue ur aOPO e
Jo kep ap uo ‘sour] ‘Anmo)
: JO WO 5. RPI0RY AP Uy Py 0§ PIfLg ¢ "ON "0
v

»

ZLYYMS ¥SIT
(oomard oo A

T { tAQ pajjedp JuauwWnaqsul STYL
& .—/; P ~y )?

S o, T -
W g gv ANNT fep H102 SYl RS FMRION PUT purey Aw opun

@
@

PEASOY JO BB A JO Lamm puB Rl ap Rulpnpput ‘MJmMsm?mmmwjmmuw%
- ATOUA oy s 20 e e s e e o e
o Aep s Au ao0pq paseacide 1 BnoBa0) Wi o) paquOSqNS . Ssits o5 AT
RUES A 2 01 AU O Wwou ATRIORDd ‘Y Y ¢ J4IM SIH * HITINWL: iR
" UNY BATANVHO HLIANNAN p:m:u.nm Ageoy °“,"-. e
e pus AImod auy o) pue w agnd Anmou e ¢ P ant? e R e 2y Tw |

qr,;‘rva o fmno)
08:81-1 SIUICXI NOISSINNOD Al

SIONIT S0 31VLS 'D11GMd AYYION ROUNT Jo WS
AVOYA 'Y NITHLYY

Ayamen) 4003 TW38 TIOLILO-

fress}

Y41ANVHO D BITIWH HATANVHD HLINNIA
/ L

Rz

WA 15y K pur Aep a1 “TORERUOW A J0 % [Kle puey S S

"IDVOLYOW SIHL 40 SNOILIQNOD ANV SLNVNIAOD ‘SWHIL TYNOIIICQY
404 JOIUAH 1UVd V 3Q¥W ONY CLIYIH QIHOVILY ¥IQIN Fiyy 278Y.LSNray 3as




UNOFFICIAL GORY ;.

of loss if not made promptly by Mortgagor, and each insurance
comgany concerned is hereby authorized and directed 1o make pay:
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee al its option
cither to the reduchion of the indebteduess hereby secured or (o the
restoration or repair of the property damaged. In even! of fore
closure of this mortgage or other transfer of title to the mortgaged
property in extimgushment of the indebtedness secured hereby, all
nght, ntie amd interest of the Mortgagor moamd to any insurance
polivies then m force shall pass o the puechaser or granee

That if the premises, or any part theeeol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage.
and the Note secures verchy remaiming unpind. are hereby assigned
by the Mortgagar (o the Stortgagee and shall be pad forthwith o
the Morigagee to he applica By 10 on account of the indebtedness
secured hereby, whether due o 0o

The Morigagor Further Agrees-tnzisshoudd this morigage and
the note secured herehy not be efigibletol insurance under the
National Housing Act, within 9
from the date hereol twrtten statement of s officer of the
Department of Housng and Ueban Devedopaanyar aithorised
agent of the Secretary of Howsang and Urban Develapaent dated
subsequent 1o the g0 days’
ume from the date of ths mengage. dechnmg to msure sa’d note
and this mortgage being deemed conclusive proaf of suciv ‘aeirgibili-
tv). the Mortgagee or the holder of the note may, at its opiior
dectire all sunms secured hereby immeditely due and payable, ot
withistanding the foregomg this option may not be exercised by the
Mortgagee when the meligiehty for insurance under the National
Housing Act 1s due to the Mortgagee's fadure o remit the Na-
tienal Housing Act is due to the Mortgagee's failure to remit the
morigage nsurance premium (o the Depariment of Housing and
Urban Development.

days

In the Event of default in making any manthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 30y days after the due date thereof, or i case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon. shall, at the election of the Morigagee, without
nolice, become immediately due and payable.

And In The Fvent that the whele of said debt is declared to be
due, the Mortgagee shali have the right immediately to foreclose
this mortgage, and upon the fihng of any bill for that purpese, the
court in which such bl is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons hable for the
payment of the indehtedness secured hereby, at the time of such
applications for appointment of a receiver. or for an order to place
Mortgigee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of ralemption, as 4 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint @ receiver far the benefit of the Morigagee with power to
collect the rents. issues, and profits of the said premises during the
pendency of such foreclossire suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, 1axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described prernises under sn order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage. the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
yuired by the Morigagee, lease the said premises to the Morl:
gagor or others upon such terms and conditions, either within
ar beyond any period af redemption, as are approved by the
court; collect and receive the rents, issues, and profits Tor the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
aliowed for the solicitar's fees, and stenographers’ fees of the
complumant in such procecding, and atso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such Toreclosure; and in case of any
other suit, or legal proceeding. wherein the Mortgagee shall be
made u party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitars of the Mortgagee, so made partics, for services in
such suit or proceedings, shall be a further lien and charge wpon
the said premises under this mortgage, and all such eapenses
shall become so much additiona! indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shal) be Included in any decree foreclosing this
mortgsge and be peid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
nnts, advertising, sale, and conveyance, including attorneys’,
scuritors’, and stenographers' fees, outlays for documentary
evideiicz and cost of said abstract and examination of title; (2)
all thé munzys advanced by the Morigagee, if any. for the pur-
pose authorized in the morigage with interest on such advances
at the raizet forth in the note secured hereby, from the time
such advances gre made; {3) all the accrued interest remaining
unpaid on the indshidness hereby secured, and (4) all the said
principal money remninig unpaid. The overplus of the procgeds
of the sale, il any, shad .ner be paid 1o the Mortgagor,

{f the Mortgagor shall pay sa'd'note at the time and in the
manner aforesaid and shall abiic by -zomply with, and duly per-
form all the covenants and agreemcnts }erein, then this con-
veyance shall be null and void and Mortgsce will, within thirty
{30) days after written demand therefor by Miorigagor, execute a
release or satisfaction of this morigage. and Wicrteagor hereby
waives the benefits of all statutes or laws whicli require the
earlier execution or delivery of such release or satisfaction by

Morigagee.

YS8LL2SS

1t Is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Hereln Contained shall bind, and the benefits
and advarntages shal! inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page d of 4
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+ For use on.y with an Adjustable
Rate Mortgage, Deed of Trust or
\ Security Deed insured under
section 203(b), 203(k) (first
lien only) or 234(c) of the
National Housing Act, using the

Margin method,
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this sy day
of y 19 , and is incorporated into and shall be
deemed Lo amend and supplement the Mortgage, Deed of Trust or
Security-peed ("Mortgage®), of even date herewith, given by the
undersigred ("Mortgagor") to secure Mortgagor's Adjustable Rate

Note ("Not:"), of even date herewith, to £ PORATION
("Mortgagee”). covering the premises descr!geé £n tHe Mortgage
and located at _ #46 TANGLEWOOD AVENUE, .

PALATINE, IL 60067
Notwithstandirng anything to the contrary set forth in the

Mortgage, Mortgagot uand Mortgagee hereby agree to the following:

1. Under the Note, the initial stated interest rate of AND 507100
per centum | ) pei annum {("Initial Interest Rateif on

the unpaid principal ba'ance is subject to change, as
hereinafter described. Whein the interest rate changes, the
equal monthly installments of principal and interest alsoc *
will be adjusted, as hereinafter provided, so that each
installment will be in an amoun’ necessary to fully amortize -
the unpaid principal balance of tihz Note, at the new adjusted .
interest rate, over the remalning tecm of the Note, :

2. The first adjustment to the interest rate {if any adjustment .
is required) will be effective on the fl:ut day of N
OCTOBER 01, , 19 89 (which date will'nat be less than
twelve months nor more than eighteen montha from the due date
of the first installment payment under the Nole). and
thereafter each adjustment to the interest rate will be made
effective on that day of each succeeding year during .the term
of the Mortgage ("Change Date").

vGRL2LZSS

3, Each adjustment to the interest rate will be made based upon
the following method of employing the weekly average yield on
United States Treasury Securities adjusted to a constant
maturity of one year ("Index"; the Index is published in the
Federal Reserve Bulletin and made available by the United

States Treasury Department in Statistical Releage H. 15
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(519)). As of each Change Date, it will be determined
whether or not an interest rate adjustment must be made, and
the amount of the new adjusted interest rate, if any, as

folicws:

(a) The amount of the Index will be determined, using the
most recently avajlable figure, thirty (30) days before
the Change Date ("Current Index").

{b) Two percentage points (2,00 %; the "Margin®) will be
7oded to the Current Index and the sum of this addition
wi'l be rounded to the nearest one-eighth of one
percentage point {0,125%), The rounded sum, of the
Margin plus the Current Index, will be called the
"calcuiated Interest Rate" for each Change Date,

The Calculated Interest Rate will be compared to the
‘interest rats being earned immediately prior to the
current Change Date (such interest rate being called
the "Existing Incerest Rate™). Then, the new adjusted
interest rate, il azny, will be determined as follows:

(1) 1If the Calculatad Interest Rate is the same as
the Existing Interest Ra%c, the interest rate will not

change.

(1{) 1If the difference belwzen the Calculated
Interest Rate and the Existing [nterest Rate is less
than or equal to one percentage Jeint, the new adjusted
intereat rate will be equal to the Clalculated Interest
Rate (subject to the maximum allowabls change over the
term of the Mortgage of five percentaje points, in
either direction, from the Initial Interest Rate,
herein called the "5% Cap").

p]
te
{w
Oe
N
@D
L@

(1i1) 1f the Calculated Interest Rate exceeds :he
Bxisting Interest Rate by more than one percentucsa
point, the new adjusted interest rate will be egrel to
one percentage point higher than the Existing Intorsat

Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the
Bxisting Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to
one percentage point less than the Existing Intereat

Rate (subject to the 5% Cap}.
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Notwithstanding anything contained in this Adjustable
Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or
lower than the Initial Interest Rate. 1If any increase
or decrease in the Existing Interest Rate would cause
the new adjusted interest rate to exceed the 5% Cap,
the new adjusted interest rate will be limited to five
percentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate.

Mortgagee will perform the functions required under
subparagraphs 3({(a), (b} and (c) to determine the amount
of-the new adjusted rate, if any. Any such new
adjucted interest rate will become effective on the
Chainc= Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate
will renzin in effect until the next Change Date on
which tune interest rate lz adjusted.

The method set curth in this Paragraph 3 of this
Adjustable Rate Rider, for determining whether or not
an adjustment musk be made to the Existing Interest
Rate incorporates uhe effects of the provisions of 24
CFR 203,.49(e) (1) and 234.79(e) (1) which require that
changes in the Index ir_excess of one percentage point
must be carried over for (irclusion in adjustments to
the Existing Interest Rate i:. subsequent years.

If the Index is no longer availuble, Mortgagee will be
required to use any index prescribzd by the Department
of Housing and Urban Development.,  Meitgagee will
notify Mortgagor in writing of any such substitute
index {(giving all necessary information Zor Mortgagor
to obtain such index} and after the date of such notice
the substitute index will be deemed to be'the Index

hereunder.

(a) I1f the Existing Interest Rate changes on any Chanoe
Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to determine the amount
which would be necessary to repay in full, on the maturity
date, the unpaid principal balance (which unpaid principal
balance will be deemed to be the amount due on such Change
Date assuming there has been no default 1n any payment on the
Note but that all prepayments on the Note have been taken
into account), at the new Existing Interest Rate, in equal
monthly payments. On or bhefore the Cha.ge Date, Mortgagee
will give Mortgagor written notice ("Adjustment Notice") of
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any change in the Existing Interest Rate and of the revised
amount of the monthly installment payments of principal and
interest, calculated as provided above, Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is
given, (i1) the Change Date, (iii} the new Existing Interest
Rate as adjusted on the Change Date, (iv) the amount of the
adjusted monthly installment payments, calculated as provided
above, (v} the Current Index, (vi}) the method of calculating
the adjustment to the monthly installment payments, and (vii)
any other information which may be required by law from time
to tlae,

(b} ‘Murtgagor agrees to pay the adjusted monthly
inatalliieas amount beginning on the first payment date which
occurs at leagt thirty (30} days after Mortgagee has given
the Adjustment Notice to Mortgagor. Mortgagor will continue
to pay the adjueted monthly installment amount set forth in
the last Adjustmeit Notice given by Mortgagee to Mortgagor
until the first pavment date which occurs at least thirty
{30) days after Mortgjavee has given a further Adjustment
Notice to Mortgagor, - Notwithstanding anything to the
contrary contained in thiz Adjustable Rate Rider or the
Mortgage, Mortgagor will-ra relieved of any obligation to
pay, and Mortgagee will have Iorfeited its right to collect,
any increase in the monthly installment amount (caused by the
recalculation of such amount unfer Subparagraph 4{a)) for any
payment date occurring less thar Cthirty (30) days after
Mortgagee has given the applicable adjustment Notice to

Mortgagor.

{c) Notwithstanding anything contained in this Adjustable
Rate Rider, in the event that (i) the Existing Interest Rate
was reduced on a Change Date, and (ii) Mortgzaee failed to
give the Adjustment Notice when required, and ({i{ii)
Mortgagor, consequently, has made any monthly installment
payments in excess of the amount which would have bren set
forth in such Adjustment Notice ("Excess Payments™}, ‘Lhen
Mortgagor, at Mortgagor's sole option, may either (1) Jemand
the return from Mortgagee (who for the purposes of this
gentence will be deemed to be the mortgagee, or mortgagees,
who received such Excess Payments, whether or not any such
mortgagee subsequently assigned the Mortgage) of all or any
portion of such Excess Payments, with interest thereon at a
rate equa) to the Index on the Change Date when the Existing
Interest Rate was so reduced, from the date each such Excess
Payment was made by Mortgagor to repayment, or (2} request
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that all or any portion of such Excess Payments, together
with all interest thereon calculated as provided above, be
applied as payments against principal.

5, Nothing contained in this Adjustable Rate Rider will permit
Mortgagee to accomplish an interest rate adjustment through
an increase (or decrease) to the unpaid principal balance,
Changes to the Existing Interest Rate may only be reflected
through adjustment to Mortgagor's monthly installment
payments of principal and interest, as provided for herein,

EY -GIGNING BELOW, Mortgagor accepts and agrees to the terms

and covenznts contained in this Adjustable Rate Ride
,<5i;;;;445??ﬁ 2 (Seal)

KENNETH Moptgagor cypARDLER

(Seal)

-

%

!

n}

After recording, return to: &
Shelter Mortgage Corporation N
1375 East Schaumburg Road >

Schaumburg, IL 60194
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) FHA Case No: 131-5422436- 703

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116«M.1 (9~86)

This Rider attached to and made a part of the Mortgage

Mortgagor, and SHELTER MORTGAGE CORPORATION, Mortgagee, dated
JUNE 20, 1988 revises said Mortgage as follows:

1, ~Page 3, the addition of the following paragraph:
The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
scedred by this mortgage to be immediately due and payable
if all or a part of the property i3 sold or otherwise transferred
(other than by devise, descent or operation of law) by the

Initials: mortgagor .. pursuant to a contract of sale executed not later than
C 12 montns a2fter the date on which the mortgage is endorsed
Ao for insurance, to a purchaser whose credit

has not been approved in accordance with the requirements
of the Commissiorer.

IN WITNESS WHEREOF. Mortgagor has set his hand and seal the day and year

first aforesaid. ’ ﬂ
65?/// azfi;g&:;i:/:;ijii>//
s e e L A L

NETH CHANDLER (SEAL)
. (\ w
ALLTE C.-UOANDL ‘ ~ (SEAL)
.
' %
™
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s
3y
P

Signed, sealed and delivered
in the presence of

L
¥<éUWMO/}fabaﬂff

After recording return to:
Financial Express Mortgage Company
1375 East Schaumburg Road, #220
Schaumburg, IL 60194

Loan No: 0152010661




