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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on
The mditgagoris . Cﬂm WE&

"Hnrrowcr ) Thls Security Instrument is given (o
» which is organized and existing

2968286

COUNTRYWIDE - FUWu ING. -CORPORRTION

d he k R PPk
15“51_'_ fﬁ,‘;‘fh‘me A~ e.e , Pasadena, €a. 91109 ‘713"?"d Whowdddrmh_,

Bm:mucrnm.s Lendirakhe ;‘*lnupnl sum of . SMJ’.‘X SEVEN mm. TWQ
Dollars (U.S. $..67,200.00......... ). This debt is evidenced by Borrower's note

dated the same date as this Steway Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable od ... JULY Ly 201 This Security lnstrument
secures to Lender: {(a) the repayiaent of the dth LVI(lL‘l]Lcd by the Note, with interest, and a renewals, extensions and

modifications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforinance of Borrower's covenants and agreements under this Security Instrument and

the Note For this purpose, Borrower does pf *l:ky mortgage, grant and convey Lo Lender the following described property
TOCATEA I e e e oo et b e rtae 1a e s e e ba e s b e e s eaea et e Eebea st e saesmten a e b ererantsarsene e County, [linois:

LOT 22 IN BLOCK 3 IN "ROOSEVELT PARK™ AS SUBDIVISION OF PART OF THE WEST HALF OF

THE NORTHEAST QUARTER AND OF THE EAST HALF OF THE NORTHWEST QUARIER, SOUTH OF

CDGEN AVENUE, CF SECTION 3, TOWNS:IZ2-38 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COCK COUNTY, ILI.ZMNOIS.

TAX ID#: 18-03-224-019 "'88—27?880

PREPARED BY: B. HARTMANN, COUNTRYWIDE FUNDING CORPCRATION, 1827 WALDEN OFFICE
SQUARE, SUITE 250, SCHAUMBURG, IL 60173.

BOX 334

$15 6t

THd44 -ﬂa. 8442 64,24,88 09.51:00
#2512 47 o w—8B88—2778806

COOK COoLw.Y RECORDER

**ADDITIONAL GRANTORS ("BORRCWERS") IF ANY:

x

which has the address OF et errrrr e et rrrnte e s erraran e b R eTieeeEeateaeeet e b e res e e aestnaraearra s .
{Sireet) [City] :

[Himos (“Property Address");

{2ip Codel

ToGrErurr Wil all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and adeditions shall also be covered by this Security Instrument. Al of the
foregmng s reterred 1o in this Security Instrument as the “Property.”

BoRROWER COVENANITS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURILY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varianons by jurisdictnion to constitute a uniform security instrument covering real property.

HLLINOIS —Singte  Family-~FNMA/FHLMC UNIFORM INSTRUMENT 1500 Form 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to matntain the fnsurance in effect until such time s the requirement for the
wsuranee termnmates in aecordance with Borrower™s and Lender's written agreement or applicable law.

8. Inspection, 1 onder or s agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Horrower notree at the thme of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award or ¢laim for damages. direct or consequential, in connection with
amy condemination o other aking of any part of the Propenty, or for conveyance in licu ol condemnmion, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
lostrament. whether or not then due, with any excess paid (¢ Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiphied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immedinlely before the tinking. Any balance shall be
paid o Borrower.

if the Propesty i abandoied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awagd o setrle a chaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autnenized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sumis secured oy 2iis Security Instrument, whether or not then due.

Untess Lesderavd Borrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpane the due date of Che momhly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nou Neirased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maditication of amortizotion. ofthe sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shafl not dpesare o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired torcdmmence proceedings against any successor in interest or refuse to extend {ime (or
paty ment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the orgmal Borrower or Borrower'ssuccersors in inferest. Any forbenrance by Lender in exercising any right or remedy
shall not be a wanver of or preclude the exerlise of any right or remedy.

11. Successors and Assigns Bound; Join: snd Several Liability; Co-signers. The covenants nnd agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreerierts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cotsigaing this Secarity Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the tcopss 4f this Security Instrument; (b) is not personally obligated to pay
the s secared by this Secunity Instrament; and (e} agrees that Lender and any other Borrower may agree to extend,
maodity, forbear or make any accommodations with regard 26 vhe terms of this Sceurity Instrument or the Nate withous

thiat Harrower's consemt
12, Loan Charges.  H the ke secured by s Secinssi y Insirament s subject toa law which sets maximum loan

charges. and that law is finally interpreted so that the interest/or other loun charges collected or 1o be collected in
commection with the loan exceed the permitted limits, then: (a) (nx“such loan charge shall be reduced by the amount
necessaty o reduce the charge to the permitted [imit; and (bj any suris slready callected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to/make this refund by reducing the principal owed
under the Noje or by making i dhreet payment 1o Borrower. Ifa refund rediicss principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

13. T.egislation Affecting Lender's Rights., If enactment or expirition of applicable laws has the effect of
rendering any provsion of the Note or this Secueity lastrument poenforcenble asvenrding o its terms, Lender, at its option,
masy reguite unmedate payment i full of all sums securesd by this Security Insirament and may invoke any remedies
permitted by paragraph 10, I Leader exercises this option, Lender shall take the stepaspieified in the second paragraph of

paragraph 17 .
14, Notices,  Any notee to Borrower provided for in this Security Instrument shifl begiven by delivering it or by

mutling i by i6st class manl unless applicable law requires use of another method. The novice shall be directed Lo the
Property Address or any ather address Borrower designates by notice 1o Lender. Any notice to Tcider shall boe given by
first class mand to Lender's address stated herein or any other address Lender desighates by notice 10 Borcower. Any notice
provided for o this Sevuedy Tnstrament shudt be deettied to have been given 1o Borrower or Lender siueieiven as provided
1 this patagraph

15. Guoverning Law; Severability.  This Security Instrument shall be governed by federal law dpdihe faw of the
Jurisdiction i which the Property is located. In the event that any provision or clause of this Secority Instrement o the
Note comflicts with applicable Liw, such conflict shall not affeet other provisions of this Security Instrument ¢o the Nate
shach can be gisen effect without the conflicting provision. To this end the provisians of this Security Instrument and the
Note are declared 1o be severabie,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Benchicial Jnterest in Borrower.  If all or any part of the Property or any
mterest it is sold or transferred (or 15 a benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lendes's prior written consent, Lender may, at its option, regnire immediate payment in fall of all sums
secured by this Sceurity Instrument. However, this aption shaff not be exercised by Lender iF exercise is prohibited by
federal law as of the dite of this Security Instrument.

H Lender exereises this option, Lender shall give Borrower natice of aceeleration. Fhe notice shali provide a period
ol not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay ail sums secured by
this Security Enstrument. 1 Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any
remedies permitted by this Security fnstrument witlicrue further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shull have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} § days (or such other period as
applicable law miay specify for remstatement) betore sale of the Property pursuant to gy power of sale contained i this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wonld be due under this Security Instrument nnd the Note had no ageeleration
occurred: (b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Seeurity Instrament, including, b net linited to, reasonable attorneys' fees; nnd (d) takes such action as Lender may
reasonably require 1o assare that che lien of thus Scearity lasteament, Lender's rights in the Propenty and Borrower's
obligation to iy the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement by
Berrower, this Securiey Instrument and the obligations secured hereby shall remuain fully effective as if no acceleration had
occurred. However, this fight 1o reinstate shall not apply in the case of neceleration under paragraphs 13 o0 17
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