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THIS INSTRUMENT WAS PREPARED BY: HELFN DEANOVICH
On2 North Dearborn Street

Chicago, Illinols 60602 vy sy P @ SAVINGS®

ADJUSTABLE
Corporate Office

MORTGAGE
One South Dearborn Straet

Chicago, Iilinois 60603
Telephone {1 312 877 S000)

LOAN NUMBER: 001012772

THIS MORTGAGE {"Securily Instrumant™) is given on June 22
1988 . The muitgagor is (SANDRA DAVENPORT BELUSHI, DIVORCED AND NOT' RE-MARRIED

)

{"Borrower"). This SecuirInstrument s givan to Cilicorp Savings of Iilinois, A Federal Savings and toan Association, which

is organized and exisling tncerthe laws ol The United States, and whose address is One South Dearborn Strest, Chicago. lllinois

B0603. {"Lender"). Borrowar oees Lender the principal sum of EIGHTY SIX THOUSAND SIX HUNDRED AND
Dollars(U.S.$86,600.00 }. This gebt is evidenced

00/100 —7
by Borrowsr's note dated the samae date as this Security instrument {"Note"), which provides fur monthly payments, with the

full debt. it not paid earher, due and/pas al*’e on July 1, 2018

This Security Instrurment secwres 1o Lender: ‘a) tha repayment of the debt evidenced by the Note, with interast, and all renewals,
axtensions and modifications; (b) the payment o all sther sums, withinterest. advanced undar paragraph 7 1o project the security
ot s Secunty instrument; and (c) the performance of orrower's covenants and agraements under this Security Instrument and

the Note. For this purpose, Borrowor doas horeby mu i ana, grant and convey to Lender the following described propenty located
OO0OK  County, lllinois:

L1 ]

LOT 43 IN BLOCK 3 IN SHERMAN'S ADDITI(N 10 HOLSTEIN, IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCLITAL: MERIDIAN, IN COOK QOUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 14-31-126-027

TNV 15773 (202 g

4
=

which has thw addiess ot 2134 CHARLESTON CHICAGO
[=11]

1Swree1]

litines 650657 ("Praperly Address").

12y Conanry

TOGETHER WITH all the improvemeants now or hersafler aracted on the property, and all easemants, rights,
apgpurienances. 1ems, royaltes, mneral, o)l and gas rights and prolits, water rights and stock and all fixtures now or hareatter
a part of the propeity. All raplacements and additions shall also be covered by this Secunty Instrumeny. All of the foregoing

1s referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s {awfully sensed of the estate hereby conveyed and has the right to morigage, grant
and convey the Propeity and that the Properly is unencumbered, excepl lor encumbrances ol record. Borrower warrants and
will defend generally the title to the Property against all claims and domands, subject tc any encumbrances of recorg.

THIS SECURITY INSTRUMENT combines unitorm covenants for national used and non-uriform covenanis with limited vara-
hions by puisdiction to consutute a umiform security instrument covenng reaf property.
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o INOEEIC LALGCORY
l I’uymenl.ul' Principal lnu.l'eul., Prt.paymcn wrower shall prompuly pay when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Nowe,

2. Funds for Taxes and [nsurance. Subject to applicable aw or to n written waiver by Leader, Boreawer shall pay to
Lemader on the diy moathly payments are due under the Note, untl the Note is pidd in full, o sum ("Fands"equal w one-twelflh
off (a) yenrly tises and assessments which may athun priovidy over thig Seewrity Instrament; (b) yearly leasehalld payments or
gvund rents on thie Property, iy (0 yeady Baeand nsuranee premiumes; and Q) yearly morggage insurance ppemiums, i any.
Pwssee iteatis are eatlled "eserow foms.” Lendor may estimuts the Funds doe on the bisis of current dota ond meisconable estimntes
Tulure eserow items.

I'he Funds shall be hedd in an institution the deposits or aceounts of which wre insured or guarantesd by o fedecal or state
apeney tinchuding Lender if Lander is such an institution), Lendey shall apply the Funds to pay the eserow items, Lender may
tot chaupre fur holding and applying twe Funds, anadyzing the nccount or verilying the escrow items, undess Lender pays Borrewer
inerest on the Funds and apglicable luw peemits Fender to make such a charge. Borrower and Lender muy agree in writings thut
interest shall be paikd on the Funds. Unless an aggreement is made or gpplicable law requires interest w be pad, Lender shadl not
e rsquined W pity Bormwer any interest or garmings on the Funds and the purpose for which each debit o the funds was made.
accountings of the Funds showbngr ervdits itnd debits to the Funds and the purpose for which cach debit 1o the Funds was made,
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds hekl by Lender, together with the future moathly payments of Fumds payable prior w the due
dirtes of the escrew items, shall exceed dhe atoant required w pay the escrow Hems when due, the excess shall be, at Barrower's
option, either prompy repaid (a2 Bormower or ctadited W Borrower on monthly payments of Funds. I the amount of the Funds
Pebd by Londe ot sutfivient o oy the escrow items when due, Borrower shall pay w Lender any amount necessary o mahe
up the deficiendy in ane or more payments as required by Lender,

Upon payrientin full of all sums secuindd by this Secaity Instrument, Lender shall promptly sefund 1o Borraower any Funds
beld by Lender. I God e paragraph 19 the Property is sokd or acquired by Lender, Leader shall apply, no Ldter than immedintely
prier 1 the sale of Lhe 2 ronity or s acquisition by bender, any Funds held by Lender ait the lime of application as w crodit against
application ns a cremvougiinst the sums secured by this Security Instrament,

3. Application of Payawina. Undess applicable liw provides otherwise, all pnyments receivisd by Lander under paragraphs
1 and 2 shadl be applied: first, 20 Vete charges due upder the Note; second, to prepayment charges due under the Nowe; Lhird, o
amoeunts payable under pavazaph 25 fourth, to interest dues sk laxt, o principal due.

4. Charpres; Laenn. Bormower shediminy all wixes, nsseusments, charges, finey und impositions altributable 1o the roperty
which muy attnin priovity over this Seeedds fnstrument, and leaselold payments oy groumd rents, iluny. Berrower shadl puy these
ohlipgations in the manncr grovided ia paragrogh 2. or if not paid in that manner, Borrower shall pay them on time divectly o
the person owed poyment. Boreower shall promply furnish to Lender all notices of amounts w be paid under this puragraph.
Lf Horrower mahes these payiments divectyyBacsower shadl promptly furnish o temder receiprits evidencing the payments.

Borruwer shall prompty disehuge any licoodeich bas priovity aver this Security instrumunt unfess Borrower: (a) agrees
in writing to the payment of the sbligaton secored by b lien in o manner aeceptable o Lender; (b) contests in good fuith the
lien by, or defends sgainst ertoreement of the lien i, egal proceedings which in the Lender’s opinion operate to prevent the
erfirvement ol the lien ur forfeitare of any part of the Property; oy {e) seeures from the holder of the e an agreement satistne-
tury w famder subondinating the lien o this Security Istwnent. I Leader determines that any part of e Property is subject
i lien which may atlain priority over tis Secarity nstrumers, Lander may give Borrower o notice identifying the lien. Bor-
rower shall silisfy the Hen or take one or more of the acticnset forth above within 10 days of the giving of notice,

5. Huzand Insurance. Borrower shall keep the improvementsaeaexistingg or hereafler erected on the Preperty insured
agiunst loss by fue, hazuds included within the erm “extended coverige’ Pad any other bazards lor which Lender requires in-
surice. This insarance shull be maintained in the amounts and e te ndads tit Lemder requires, The insurance eareier pro-
viding the insurionee shall e chosen by Borrower subject to Lender’s Spprovalavhich shall not be unveasonably withheld.

All instiiuwe policks and renewals shall be acceptable 1o Lender and shadl ideiud ' o standiond mortggge clouse, Lender shadl
have the vight o hald the policies and enewals, IFLender eoquires, Botrower shattpromptly mive to Fender adl receipts of paid
promins and renesal notices, In the event of foss, Berrower shull give prampt nolice Ut insurance carrvier and Lender. Lender
may make prool of loss Hnot maude promptly by Batrower.

Unless Lender and Borvoswer otherwise gyoee in wriling, insuranee proveeds shadl e spdor
Property diomagod, i the resteration o repair is econtunivally feasible amd Lender's securily vt lessoned. 1 the restoration
or tupan 1 not economically feasitde or Lender’s security would be lessened, the insurance procvecs shall be applied to the sums
secirnd by Hiis Securily Instrument, whether or not then due, with any excess paid o Borrower, IFRorawer abandons the Pro-
perty, o does not answer within 30 days o novice from Lender thivt Uw insuranee carrier hos offeered fo ser e claim, then Lender
may collect the insarsinee proveeds, Lender may use the procecds o repaie or restore e Property or 20 vaysums secured by
Sceurity Instrament, whether ar got then due. The 30-day period will begin when the notice is giver

nidess Lender amd Borowoer otherwise agaree in writing, any application of proceds to prneipad shadl nol exwend or postpone
the due dnte of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If andor paragraph
189 the Property is acquired by Lender, Barrower's ight (0 any insurance palicies and proceeds resuliing from damage to the Pro-
perty prior (o the acquisition shudl pass 0 Lender to the extent of the suims secured Dy this Securily (nsurument immediately prior

! to restaration or repair of the

o the acquisetian.

6. Priservition and Maintenance of Properiy; Leascholds, Borrower shall not destroy, damage or substantially change
the Property, allow tie Property to doeteriorate or commit waste. [Fthis Security Insteument is on o deasebold, Borrower shall cam.
ply with the provisions of the fease, and i Borrawer acqaines five e to the Property, the leasehold and fee tide shal) not merge
unfess Londer ageees to the merger in writing.

7. Protxction of Lender's Rights in the Property; Mortgage Insurance. I Bovrower fails o perform the cavenants and
agmvements contained in this Security Instrument, or there is o legal proceeding that may significantly oot Lender's vights in
the Property (such s i proceedingg in bankrapiey, probade, for condemnation or W enfivee laws ov segrulations). then Lender may
o aned paty for whartever is necoss;oy 10 prowses the vabue of the Property and Lender's rights in the Property. Fender's actions
mmary include paying any sums secured by alien which has prionity over this Secwity lnstrument, appearing in cowrt, gaying reasonable
atlorneys' lees and entering on the Property to make repair. Although Lender may tide action vmier this paragraph 7, Lender
does not have o do so.

Any nmounts disbursed by Lender under this puragraph 7 shall become additionad debl of Borowor secured by Uhis Sceeurity
Instrument. Unless Borower and Lender agvee 1o other termas of payment, these ianounts shall bear interest om the date of
disbursement at the Note rate and ghall be payable, with interest upon notice from Lender o Borrower requesting payment.
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11 Lender eequired mortgage insurancee os o condilion uf'mukmg the tunn secured h_\ this See urity Instrument,
Bovrower shall pay the premiums required to maintain the insurance in effect until such time ws the requivrement for the

ami Lender's written agreement or applicable law.
asonable entires upon and inspections af the Property. Lender

insuranes forminetes s accordance with Borrower’
8. Inspection. Lender or its agent may make re
strall give Horrower notice nt the time ol or prioe to un inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or elaim for damages, direct or consequentinl, in connection with
aay condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy

assigned and shall be paid te Lender.
1 the event ol a total taking of the Peoperty, the procesds shadl be applicd to the sums secured by this Security

Instrument, whether or not then due, withany excess paid (o Borrower. In the event of a parctial taking? of the Property,
unless Barrower and Lender otherwise sytree in writing, the sums secured by this Securily Instrument shall be reduced by
the simount of the proceeds multiplied by the following fraction: (0} the il amoeunt of the sums secured immediately
efine 1the taking, divided by (b} the faier market vislue of the Property immediately before the wking, Any balance shall be
paid to Horrower.

If the property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers o
murke an award or sectle o chiim (G darmages, Borrewer Yails o respead to Lender within 30 doys aller the date the notice ix
given, Jandor is authorized W collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
e the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wreiling any application of proveeds ta principal shal not exeend or
postpone the Sue Bote ol the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenls,

10. Borrowe> Not Reloased; Forbearance By londer Not a Waiver.  Extension of the time for paymoent or
moditheation o aeartization of the sums secured by this Security Instrament pranted by Lender to amy successor in
interest of Burrowor sl not operate to release e lability of the original Slorrower or Borrowee's successars i interest,
Lender shall not bedcadired to commence procordings againgst uny sucressor in interest or reluse o extend time for
piyment or otherwise myi® amortizntion of the sums secuved Oy this Secutity Instrament by reason of any demand made
Ly the original Borrower or i3rower’s successors in interest, Any forebearance by Lender in exercising any right ur remedy
shall not be a waiver of or pleciude the exercise of iny right or remedy.

11. Successers and Asniss Bound; Joint and Sovera! Liability; Co-Signers. ‘Fhe covenants and agreements of
this Seeurity Instrument shadl bind aid Benedic the successors and agsigns of Lender and Borrower, subject 10 the provisions
of parapaph 17, Borrower's covenantdpiat agreements shall b joint and several. Any Borrower who co-signs this Security
Instrument but dyes notexacute the Note: 273 eo-signing this Security Instrument only Lo mortgage, grontand convey
the sums secured by this Security Instruaent, und (¢) agrees Lhat Londer and any other Borrawer may apree to extend,
modity. fachear or muke any neconunedation; with regard to the terms of this Securily Instrument or the Note without

thit Borrower's cansent.

12, Loan Charges, [V Lhe Jloan secured by tois
chirpes, and the Taw is finally interpreted so that the interest or other loan charges collected or to be collected in

connpction with the loan exceeld the permitted Timits, Qdensta) any such lonn charvge shall be seduced by the amount
necessary to reduce the charge to the permitted imit and (b)) any sums afready colfectod from Boerower which exeecded
permitted limits will be refunded to Borrower, Lender may Chobse to meahe this cefund by reducing the principoal owed

under the Note or by making a direet payment o Borrower. IFa sdund reduces principal, the redaction will be treated as o

partinl prepuyment without any prepayment charge under tha/ Vo,

13. Legislution AfMacting landor’s Rights., I cnactment o’ olpiration of applicable laws has the eflfect of
resdering any provision of the Note or this Security Instrument unenfoleeible secording to its terms, Lendor, at it option,
may requiee immuodinle payment in full of ull stims secured by this Sezarity Instrument and may invoke any remuedies
permitted parageaph 19, 1FLender exercises this option, Lender shall tnke the stops specifivd in the seeond paragraph of

Security Instrament is subjoct 1o o law which sets maximum loan

purageapft 17

14. Notices. Any notice to Borvower provided for in this Security Instrumgdat shall be given by dolivering it or by
makling it by first class mail unless applicoable luw reguires use of another methad 7102 notice shull be directed to the
Property Address urany other address Borrower designates by notice to Lender, Anydatios to Lender shall be given by
first ehipss pun) o Lendoer's address staded hevein or uny other address Lender designates by rotice to Borrower, Any notice
provided for i this Sceurity Instrument shadl be deemest 1o have been given to Borrower or Tander when given as provided
in thix paragraph.

16. Governing Law; Severability. This Sccurity Insteument shall be governed by federad Liwend the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security inutrument or the
Note conflicts with applicable law, such conflict shall nut affect other provisions of the Securily Insipiment or the Note
which can be given effoet without the conflicting provision. To this end the provisions of this Securily InGitrument and the
Note are declared to be severable,

16. Borrowar’s Copy. Horrower shall be given one conformead copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or o Beaeficial Interost in Borower. 1F all or uny purt of the Property or nony
interost in it is sold or bansferred (or i @ benedicial interest in Horrower is sold or teansferved nnd Borrower is not o aatural
person) without Lender's prior written consent, Lender nudy, ot its option, required immediate payment in full of all sums
secured by this Security Instrament. However, this vption shall not be exercised by Lender if exercise i prohibited by
foderd Lvw as ol the date of this Seenrily Instrument.

H Londer eaercises this option, Lendey shall give Borrower notice of aceeleration, The notice shall provide s pertod
af nog less 1hinn 30 diys from the dinte the notice is delivered or mailed within which Borcower must pay all sums secured
Ly this Security Instrument., 10 Borrower fails to pay these sums prior ta the expivution of this period, Lemder angy invaeke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 11 Borvower meets cerlain conditions, Borraower shall have the right to bave
enforcement of this Security Instrument discontinued ad any time prior (o the eavlier of (a) 5 days (or such other peried ns
applicable lyw may specity for reinstatement) before sade of the Property pursuaat te any power of sale contained in Lhis
Security Instrument; or (1) entry of o judgement enforcing this Securily Instrument, These conditions are that Borrower:
i) pays Londer alf sums which then wouwld be due ueder this Security Instrament and the Note hiad not acceleration
vceurred; (b) cures any default of any other covenants or ngreements; (¢) pays nll expenses incoveed in enforcing this
Security Instrument, including, bat aot limited Lo, reaspnable ntlorneys’ fees; and (d} takes such action as Lender may
reasonitbly require (o assure that the fien of this Security Instrument, Lender’s righta in the Praperty nnd Borrower’s
obfigation to puy the sums secared by this Security Instrument shall continue unchanged. Lipon reinstatement by
Borrawer, this Security Instroment and the obligations secured hereby shall remain fully effective as ifno acceleration had
arctrred. Howsever, 1his right o reinstate shall not apply in the case of ueceieration under the paragraphs 13 or 17,
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NON UNIFORM COVENANTS. 8urrowae and Lendar lunther covanant and agree as lollows:

19. Accoloration; Remaodies. Lendor shall give notico to Borrowar prior fo accelerahon lollowing Borrower's breach
ot any covonant or agreement n this Security Instrument {(bul not prior lo accojoration under paragrapns 13 and 17 unloss
applicable law prowidos othorwise.) Tho noluce shall spocity:  (8) the dofaull; (b) tho achon roguirod to cure the doefault,
(c) a dalo, not lass than 30 days lrom tho daw the notice s givon lo Borrowor, by which tho delauvll musl be curoed; and
(d; that tadure 10 curo the doiault on or boforo (ha dato spocihod in \ho notice may rosull i accoloratton of the sums
spcurod by this Socunly Inslrumont, foroclosure by judicial prococding and salo of the Proparty. The nouco shall {urthar
inform Borrower of tho right to roinstalo allor accoiorailon and the right o assorl n the loraclosuro procoading thn non-
exssionce of a dofaull or any olhar dofense of Borrowur o accolaraton and foroclosuro. {f tha dolaull s not curad on
or betora the dale spociiod n the notico. Lender at its oplion may require immadiale paymant tuli ol all sums socurad
by this Socunty instrumom without further demand and may foraciose lhis Socurity Instrumant by judicial praocooding.
tondar shall bo entlled to collect all eapenses incufrad in pursuing tho remodies providod in this paragraph 19, mncluding,
Dut Not meiod 10, roasonabio AoMmoys” Bos and costs of bio ovwionco.

20. Lendar in Possassion,  Upon accoloration undor paragraph 19 or abandanment o) the Proparty and al any luno pnor
0 the oxpralion of any ponod of rodemplion followsng judicial salo, Lander (i porson, by agani or by mdicaslly apponiod reoowur}
shalt te anpipd 1o enior upan, take possession of and manago the Proparly and to colloct tho ronts o8 the Proporty inciugmg
1hose past dus.  Any ronls covecled by Leadsr of tho recewbr shall be apphkod hrst 10 paymont of tho cosls ol managemoent of
the Proporty anag colloction ot rents, mciuding. but not Inrutod 10, rocovor's 180s, gramums on 1sceiver's tknds and roasonablo
allomeys' lpos, and thun 10 1o suns socured by s Sucunly insttument.

21. Reloaso. Upon paymanl of ali sums socurad by s Sccunly Instrumont, Landor shall reloase thus Socuny Instrument
without charge (o Borrowor, Borrower shall pay any cecordahon costs.

22. Waivor of Homeosioad, Borrower waives all nght of homeastoad oxpimphion m the Proparty.

23. Rirors to s Socunty tnstrumont. M ono or more nders are axoculnd by Borrowar and recorapd 1ogethor wih this
Socurity nsi ument, the covenants and agreemeonts of oach such nder shall be incorporateg nlo and shall ameand and supplement
the covenants and agreoments of the Secunty Instrument as o the ridor(s) were a part af thus Sacurity Instrumont. {CGhock ap-

phcadble baates))

3:} Adyustabio Rate Riler D Condomunun Ridor [:] 2-4 Family Raaoy
D Graduated Payment Rudor D Planned Unit Dovelupman! Ridor
[:] Qhor{s) | speoity]

SER RIDERS #CTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowet accepls and Lgreos 10 thg igims and covenanis contamnad in Yus Secunty Instrumort and 1 BNy
ndor(s) pfecuted by Borjowor and rocorded with . ’

N ﬁb%¢AV¥£f%£Zﬂiigz;'
- GANDRA DAVENPORT BELUSHI -dareaffor

{ -DFFICIAL SEA

TS Hows————
E Natary Public, Staté of Hlinois
Y tay Commission Expives 5/9/91

STATE OF ILLINOIS, { i Gounty se

1, THE mm . & Notary Fablic ar and ivr simd county and state, do
bhuroty corsly et SANDRA. DAVENPORT BELUSHI, DIVORCED AND NOT RE-MARLIED

© s O

:

. porscnally knowrn {o me 1o 0o tha same Porson(s) whose namo(ol a8
subscribod 1o the lurggoing mstrumont, appoared bolore mo Yus day n persan, and acknowlodgod thatl o she

signet and delivarud tha sail INSument as____m.!_._.__yd' valuntary 4c), lor ihe uses and purposcs heram set forth.

. .d)
Givun urdut my hand and officiat seal, lhls__z___ day ol 19_&_

NMA i
My CORiMisSIan oapros: (’7/ (M [

N
Notaty Pubhic

1500 Bolow Thex Line Rt Fov Lansthin and Bocinoiorn)
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MORTGAGE RID
Cuicorp Savings of HMnois
A Fodorgl Savings and Loan Associalion

Loan Number 001012772

NOTICE: The Security Instrument secures i Nute which contains n provision allewing for changes in the interest rate.

increases in the intevest cate will result in higher payments, Decreases in the interest rate will resull sn Jowes panymoents.
This Rider is made this 22nad dpy sl June , 19 88 , and i incorporated into snd shall be
decemed W amend and supploment the Mortgage, Deed of ‘Prust, or Beed Lo secure Debit (the "Security Fnstrument”) of the
sime date given by Che undersigned {the "Borrower”) Lo secure Borrower's Nute to Citicorp Suvings ot [Hineis, A Federnl

Savings and loan Association.

(the "Lender"), of the same dote (the "Nate") and covering the property described in Lthe Security Instrament and

located at

2134 CHARLESTON, CHICAGO, ILLINOIS 60657

Proporty Address
MODIFICATIONS. 1. addition to the covenants and agreements made in the Security Instrument, Burrawer and Lender further

covenunt and agriean:. tollows:

A. Interest Rate and Monthiy Puyment Cha
The Note hns an "Lt lntorest Rate™ of 8.125 9. The Note interest rate may be inercased or decreased on the

ist dny of the/mioth beginning on July 1 18 89 and aa that duy of the month every 12

maonthis) thereafter,
Changes in the interest rate/ne governed by ehanges in an interest rate index called the "Index”. The Index is the: |Check

e box to indicate Index. |

(D * The weekly average yield on Caited States Trensury securitios adjusted to w constant muturityoft 1 year(s), us made
availuble by the Federad Reserve Board,

In no event over the full teem of the Nete will the interest eate be increased more than Five and 7/8percentage
points ( 5.875 %) from thy Initial Rate of Interest,

Belore ench Change Date the Note Heude r will caleulate the new interest rate by adding Three

3 %) e 2ne Carrent lndex, However, the rale of interest that is required o be paid

prreentape points
percentiage points

shall never be increased or deereased on anvaingle Change Date by more than O
{ 2 ) hrom the rate of interet currently being paid,

DEPT—01 RECORDING 15 .06

23+ Other: ‘
. TH1111 TRAN 7249 04/23/88 19:48:60
#1837 # H-—BE—2TTO1LY
{Z0DK COUNTY RECDRDER

If 1he Lntevest rate changes, the mmount of Bareewer’s monthly pauyments will Chnbge as provided in the Note, Increases in the
interest rate witl result in highee payments. Deceeases in the interest rivte wili resv’c in lower pnyments.

13. Loan Charges
1t could be that the foans secured by the Security bnstrument is subject to a law which Gotg maxumum loan charges and that

luw is interpreted so that the interest or other lonn churges collected or 1o be collected inconnection with the loan exceed

the pevmitted limils, then: () aoy such loan charge shuil be reduced by the nmount. neces uiry o reduce the charge to the
permitted limit; and (i) any sums already cellecied from me which exceeded permitted iniis switl be refunded to me. The
Lender may vhoose 1o muke this refund by redoueing the principal | owe under the Note or hy muking i direct payment o me.
If a refund reduces principad, the reduction will be trented ns o partial prepayment.

C. Prior Liens
11 Vender determines that all or nny part of the sums secured by this Securily lnstrument ave subjecctodion which has

priorvity over this Security Instromoent, Lender may send Borrewer s notice identifying that lien. Borrowaershadl prompely
ael with regard o that lien as provided in paragroph 4 of the Security Instrument or shall promptly secure an agreemaent in
form satisfactory o Lender subordinating that fien to this Secarity Instrument,

1). Transier of the Property
1 there is a Lransfer of the Property subject 1o paragraph 17 of the Secuvity Instrument, Lender may require (1) an tnerease

in the current Note interest rate, or (2) an increase in {or removad of} the limit on the amount of any one inleresissie change
Gf there is a limit), or {3) a change in the Base Index figure, or all of thuve, sy o condition of Lender’s waivi ¢ oplion

w accclerate provided in paragraph 17,

3y signing thiy, Boreower agrees (o all of the abosve, P 4 4 d
rrower
U more than one box is chevked or of no box s cliecked,
aid Lendder and Borrower da ot otherwise prs 10 writing,
the st fivdsx tiamed will apply
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