UNOFFICIAL €OPY: -

88277052

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Insirument™}is givenon JUNE 23 .
1988 Themsrivagoris DAVID D. SCHMITZ AND CAROLYN SCHMITZ, HUSBAND AND WIFE

(**'Borrower”). This Serurity Instrument is givento CAPITOL FEDERAL SAVINGS

OF AMERICA .
which is organized and exisi:n; under the lawsof THE UNITED STATES OF AMERICA.and whose addressis

3960 WEST 95TH 37 REET

EVERGREEN PARK, ILLINOIS 60642 (“Lender™).

Borrower owes Lender the princizai sum of

ONE HUNDRED FORTY S1¥ THOUSAND TWO HUNDRED AND NO/100.

Dollurs(U.C. § 146,200.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent 1 Note™), which provides for monthly payments, with the full debt, it not
paid earlier, duc und payable on JULY ¢, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt rwidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, viith, ilterest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performance of Borraiver's cavenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigagz, grant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 19 IN THE RESUBDIVISION OF LOT{ !5, 66, 67, 68 AND 69 AND PART OF
LOT 92 AND 93, AND ALL OF LOTS 130 T7 142 BOTH INCLUSIVE AND VACATED
STREET, AND VACATED HOLLY DRIVE AND HEATHERLANE, ALL IN FOREST MANOR
UNIT 2, BEING A SUBDIVISION IN THE SOUT4WEST 1/4 AND THE SOUTHEAST

1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGT 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAJZ  RESUBDIVISION REGISTERED
IN THE QFFICE OF THE REGISTRAR OF TITLES OF CCOX COUNTY, ILLINOIS.,

ON SEPTEMBER 2, 1966 AS DOCUMENT 2290140, IN 7ONK COUNTY, ILLINOIS.

03-25-309-037-0000
which has the addressof 1809 BOULDER DRIVE , MOUNT PROSPECT ,
[Street] [Caty]
Hinois 60056 (“Property Address");
[2ip Code]
TOGETHER WITIE all the improvements now or hercafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the Property.”

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and canvey the Property and that the Property is unencumbered, eacept far encumbiances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to copstitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87

&P -6F(iL) 15801 vMP MORTGAGE FORMS  (3131283-8100 ¢ (8001B71-728)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiuns required to maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accordange with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower naltice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award orsettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender isduchorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzaasn of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall nov cperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the ex:reise of any right or remedy.

11. Successors and Assigns bouria; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefothe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a7 i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under {i=/¢sems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ <grees thal Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without

that Borrower's consent.
If the loan secured by this Se:urity Instrument is subject to a law which sets maximum iloan

12. Loan Charges.
charges, and that law is finally interpreted so that the iniersst or other loan charges collected or to be collected in
connectinon with the foan exceed the permitted kimits, then: a2 »ay such toan charge shaill be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) anj/ s)ims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting IL.ender’s Rights. If enactment or expirziion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Ias’rument and may invoke any remedies
permitted by paragraph 1911 Lender exercises this option, Lender shall take the 5t.ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument #»2! he given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. Tke natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic> (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice iv-Borrower. Any nolice
provided for in this Security [nstrument shall be deemed 1o have been given to Borrower or Lender wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iav. pnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruimerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declared to be severabte.

16. Bourrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17, Transfer of the Property or a Beneficial Iaterest in Borrower, 1T all or any pan of the Property or any
interest ot is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's cights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon rcinstatemient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 23 RDday of JUNE 19 88, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instrument'') of the same
date given by the undersigned (the **Barrower™) to secure Borrower's Note to

CAPITCL FEDERAL SAVINGS OF AMERICA,
A FEDERAL CORPORATION

(the “*Lender’') of the same date (the “*Note'') and covering the property described in the Security Instrument and located at:

180% BOULDER DRIVE, MOUNT PROSPECT, ILLINOIS 60056

Property Address
Muodifications. [n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as tollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notedies an “‘Initial Interest Rate’” of 9+ 250 o, The Note interest rate may be increased or decreased on the
4TH day of the month beginning on JULY 4 , 1993 and on that day of the month

every 12 months thereafier.
1. INTEREST RATC CHANGES
(HThe Index
Any changes in ifietnierest rate will be based on changes in an interest rate index which will be called the *‘Index’’. The

most recent index figure avaitan!éas of the date 45 days before cach Change Date is called the **Current Index’’. The index

is the: fCheck one box to indicare Index.
(1) i "*Weekly average yvicki 2 United States Treasury securilies adjusted to a constant maturity of year (s).
12) X *National Average Mediar-Cost of Funds-Monthly

(3) -
If the Index ceases to be made available kv the publisher, or by any sucessor to the publisher, the Note Holder will set the

Note interest tate by using a comparable ind:x.

B) Catculation of Changes
TWO AND ONE HALF

Before each Change Date, the Note Holdur »2ill calculate my new interest rate by adding
percentage points { 2. 9%} 1o the Current In'lex. Tie Note Holder will then round the result of this addition to the nearest
oue-cighth of one percentage point (0.125%). Subject 12/ ic timits stated in Section 4 (C) below, this rounded amount will be my
pew interest rate untit the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal thal | am expected to owe at the Change Date in full on the masurily date at my new interest rate in subsiantially equal payments.
The resull of this caleulation will be (he new amouni of my mokiily payment.

(Cy Limits on Interest Rate Chunges

(1) ¢ 17 this box is checked, there will be no maximum limit on_Zniages in the interest rate up or down,

(2) X IT this box is cheeked, the interest rate 1 am required 1o pay at thd first Change Date will not be greater than 11 « 250%
or less than 9 .258 %. Thereafier, the interest rate will not be changed-y mor~.than 2.000 percentage poinis on any
Change Dale. My interest rate will never be greater than 15.250 %, orlssstian 9,.250%.

(I Effective Date of Changes

My new interest rite will become effective on each Change Date. | will pay the anicwit of my new monthily payment beginn-

ing on the first monihiy payment date after the Change Date until the amount of my monthiy payment changes again.
({E) Nuotice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and (a0 amount of my monthly pay-
ment betore the effective date of any change. The notice will include information required by 1oy to be given me and also the
title and tetephone pumber ol a person who will answer any question | may have regarding the nofice.

B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximuz [zan‘charges and that

law is interpreted so thal the interests or other loan charges collected or 1o be collected in connection with the Joan would exceed
penmitted limits, 11 this is the case, then: (A) any such loan charge shall be reduced by the amount necessary tu.rer'ure the charge
to the permitted limit; and (13) any sums already collected from Borrower which exceeded permitted limits will be refuitded to Bor-
rower. Lender may choose (o make this refund by reducing 1he principal owed under the Note or by making a direct payment

10 Borrower.

C, PRIOR LIENS
If Lender decermines that all or any part of the sums secured by this Security Instrument are subject to a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with
regard to that lien as provided in paragraph 4 of the Security {nstrument or shalt promptly secure an agreement in a form satifac-
tory (o Lender sabordinating thar lien 1o this Seourity Instrument.

1. TRANSFER OF THE PROPERTY
It there is a transfer of the Property subject to paragraph |7 of the Sccurity Insirument, Lender may require (1) an increase

in the current Neole interest rate, or {2) an increase in (or removal of) the limit on 1the amount of any one interest rate change (if
there is a limit), or (3) a change in the Base Index ligure, or all of these, as a condition of Lender’s waiving the option of accelerate

provided in paragraph 17.
By signing this, Borrower agrees to all of 1the above.

e _{(Seal} (Scal)

A :
DAVID D. SCHMITZ -Borrower -Borrower

lf.;_&’?zl&u‘{_ _:/:{(, / E»ﬂ 3‘:‘[ ”; {Seah) (Seal)

-Borrower

CAROLYN SCHMITZ/HTS WIFE  -Borrower
o -
*1f more then one bov is checked or if o box s checked, and Lender and Borrower do not otherwise agree (1 writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER
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