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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE {smade this ___J4th __dayof __June 19 A8, belween the Mortgagor,
MARJORIE JOAN SANFORD, SINGLE NEVER DBEEN MARRIED {hersin, “Mortgagor”},

2nd the Mortgages, 't'i:e  dorthern Trust Company, an liinols banking corporation, with its main banking office at 50 South La Salle Straet, Chicago.
Lliinois 60875 (herein, ‘*1oetgagee”).

WHEREAS, Mortgagor - antered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statamnent (the "' Agreement”)
dated _______Junz Y4 L 198B. pursuan%to whig'n Morgngor may from time to time borrow from Mortgeges amounts
not to exceed the aggregate out tording principal balanceof ¢ 30,000 . 0 {the "Maximum Credit Amount"}, plus interest
thareon, which intesest is payable ac 2ie s «te and at the times provided for in the Agreament. All amounts borrowed under the Agreement plus intarest
thereon are due and payableon _______May 15 . 19 or such later date as Mortgagee shall agree, but in no event
more than 20 years after the date of ks Mortgage;

NOW, THEREFORE, to socure to Mortyas .2 repayment of the Maximum Credit Amount, with Interest thereon, pursuant to the Agreament,
the paymant of a}) sums, with interest thereon, advarsad in accordance herswith to protect the security of this Mortgage, and the performance of

the covenants and agreements of Mortgagor herein e qﬁm‘n ad, Mortgagor does hareby mortgage, grant, warrgnt, and convey to Mottgagee tha property
focated in the County of . , State of Illinoisé ahﬁicélgnu the street address of

. _Plymcuth
(harain “Property Address™), legally described as:

SEE ATTACHEL RIDER

88277134

Parmansnt Index Number __ L 7=16~-424-004~1084

TOGETHER with alf the improvements now or hereafter erected on the propecty, and all ease=ant’, rizhts, appurtanances, rents, royaities, mineral,
oil and gas rights and profits, water, water rights, and watar stock, and all fixtures now or hareafter acts-aad bo the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if thia Mostgage (s on a leaschold” are herain referred to as the ' Property",

Mortgagor covenants that Mortgagor i lawlully seized of the estate hersby conveyed and hias the right b ziortg=as, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the Litle to the Property aguinst ali claima and demandy, s bjea to any mortgages, declarations,
esements, or restrictions listed in a schodule of exceptions to coverage in any title insurance policy insuring Mozig. gua's intecest in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shail
promptly pay when due the principal of and interest on the indebtedneas
incurred pursuant to the Agreermant, together with any fees and charges
provided in the Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Mortgagee under the Agreament and
paragraph 1 hereof shall be applied by Mottgages first in payment of
amounts payable to Mortgages by Mortgagor under thia Mortgage. then
to interest, foes, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under Lhe Agreement.

it Mortgagor has pald any precomputed [nance charge, upon
Mortgagor's payment of the entire outstanding prindpal balance and
termination of the Equity Credit Lins, Mortgagor shali be entitled to &
refund of the unsarned portion of such prepaid finance charge in an amount
not leas than the amount that would be calculated by the actuarial method,
provided that Mortgagor shall not be entitled Lo any refund of less than
$1.00, Faor the purpases of this paragraph the term “actuarial mathod”
shall mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the precamputad finance
charge pursuant to which a payment is applied first to the sccrued
procomputed finance charge and any remainder i8 subiracted from, or any
deficiency is added Lo the outstanding balance of the obligation.

This document prepered by:

STEBBIN

50 8. La Balle Streat
Chicage, Titinols 80675
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Mortgage shall be given by mﬁlil&#rNx’rﬁ mm’lL@Jﬁ
riress

to Mortgagor at the Property or ab such other address gs
Mortgagor may designate by notica to Mortgagee ns provided herdin, and
{b) any notice to Mortgagee shall be given by cortified wail, return receipt
requested, to Mortgagee's address stated herein or to such other addroes
as Mortgagee may designate by notice to Mort gagor as provided herein.
Anty notice provided for in this Mortgage slail be deomed to have been
given to Mortgagor vr Mortgagee whon given in (he mannee dasignated
herednt.

t4. Governing Law; Severability. This Mortgage shall be
governed by the laws of Ilinois. In the event that any provision o clavse
of this Mort gage ar the Agreement conflicts with apgpticable Jaws, such
conflict shiall not affect other provisions of Lhis Mortgage or the Agrecment
which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Agreemoent aro declared to
be severable; provided that Mortgagee mnay exercise its terminalion option
provided in paragraph 12 in the evenl of changes in law afler the dale
of this Morigage.

15. Mortgagor's Copy, Mortgagor shall be furnished a confornied copy
of the Agreement and i this Morlgage at the time of execution or after
racordation hereof.

16. Transfer of the Proreriy; Assumption. To Lhe extent permitted
by law, if all or any part of tie Ueoperty or an inlevest therein, including
without limitatien any part ¢ oy baneficial interest in any trust holding
title to the Property, is sold cr waensferred by Martyagor without
Mortgagee's prior writien conseni, Murt gz oo may, 1t Mortgagee's oplion,
doclare all the sums sacurad by this Moty to bo immediately due and
payable.

17. Revolving Credit Loan. This Mortgoe: 32 given to secure a
revolving credit foan unless and until such lgan is-canverted to an
installment foan {as provided in the Agreement), and {nall sacure nol enly
presently existing indebledness under the Agreemeni bar also future
advaices, whether such advances ary obligatory o to be madeab-15e option
of Martgagee, or otherwise, as are made within 20 years from by date
hereol, to the same extent as if such future advances were mace on e
date of the execution of this Mortgage, although Lhore may be ng gdvarda
made at the time of execution of this Mortgage and although there niay
be no fndebtedness secured hereby outstanding at the time any advance
is e, The Goen of this Mortgage shall be valid as to alf indebtodnass
secured horeby, including future advances, from the tiwe of ita filing for
recond in the recorder's or registou’s office of the ceunty in which tho
Property is located. The total armowst of indebtediioss secured hioreby may
increase or decrease from tme to time, but the total unpaid principal
balance of indeltedness secured hereby lincluding disbursements that
Mortgagea may make under this Mortgage, the Agreemant, or any other
docurnent with respect therela) at any one time cutstanding shall not
exceed the Maximum Credit Amount, plus interest thereon, and any
disbursements made for paymont of taxes, special assassments, or
insurance on the Property and {utecest on such disbursements [all such
indebtadness being hareinafter refarred Lo a3 the maximum amount secured
herebyi. This Mortgage stiall be valid and have priority to the extent of
the maximum amount secured hereby over all subsequent liens ang
encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property given priority by law.

18. Coaversion to [nstallment Loan, Pursuant to the Agreement,
Mortgagee may tecminate the Agreement and convert the outstanding
ludsbledness incurred thersunder to an Installment loan baaring Interest
at the rate set forth in the Agreament and payable in monthly installments
of principal and internst over & period of nol lesa than one year and which
State of Dlinoia

County of CN’/C Y } 8
: /ﬂ@tﬁ@@ [ A sS

@uRﬁbea oit or bofore 20 years after the dale

in an
of this Mirtgage. Tijs Mortgage is glven Lo and shall secure such
installmen !o:g' )2‘ ? Gf F 3

19. Acceleration; Remedies. Upon Mortgager's breach of any covenant
or agreement of Mortgagor in this Mortgage. including the covenants to
pay when dua any sums secured by this Mortgage, or the accurrence of
an Evont of Default undee the Agroement. which Events of Default are
incorporated! horein by this reference ag though sot forth in {ull herein,
Morigagee, at Mortgageo's optivn, may declaro all of the sums secursd
by this Mortgage to be immediately due and pavabie withou! further
demand. niay terminato the availability of loans under 1he Agrasment,
and aray foreciose this Mortgage by judicial procoeding: providd that
Morlgagee shall nolify Mertgagor at least 30 days before fustituting any
action leading to repossession or foraclosure (except in the case of
Mortgagor's abandonment of Lhe Property or other extreme
circumstances). Mortgagee shall be entitied to collect in such proceeding
all expenses of foreclosure, including, but a0t limited to, reasonable
attorneys’ foes, and costs of docutientary evidence, abstracts, nnd title
reports.

All remuodies provided in this Mortgage are distinct and cumulative

to any other cight ar remody under this Mortgage, the Agreement, or
afforded by law or equity, and may be oxercised concurrently,
independently, or successively,
20. Assignment of Rents; Appointment of Recciver; Morigagee
in Posuession. As additional security hereunder, Morigagor hereby
asslgns Lo Mortgngee the rents of tho Propeety, provided that Mortgagor
shall, prior to acceleration under paragraph 19 hoeren! or abandenment of
the Property, have the right Lo colact misd rebain such rents as they hcome
due and payable.

Upon acceletation under paragraph 19 hereof or abandaumient of the
Property, and at any time prior te judicial sale, Mortgagee, in person, by
agent, or by judicially appointed receiver, shall be entitled Lo enter upon,
take possession of aiid manage the Property and te collect Lhe rents of
the Property including those past due. ARl rents collected by Martgagee
or the recaiver shall be applind first o payment of the costs of management
of the Proparty and coflaction of rents including, but not Kmited to
recaiver's fees, promiums an receiver's bonds, and reasonable attoroeys'
fe18, and then to Lthe sums sacured by this Mortgage. Moc gagee and the
‘o drar shall be liable Lo secount only for those rents actually receivad.

21. Nietrase, Upon payment in full of all amounts secured by this
Mortgugr ard tormination of the Agresment, Mortgages shall rdease this
Moctgage rvitiioutl chargo to Mortgngor. Mortgagee shall pay ail costs
of recordalion of'ui ralsase, i any,

22. Waiver of Flomestead, To the pxtent permittod by law,
Mortgagor hereby ve/o29)s and waives all rights undor and by virtua of
ihe homestead exempiior vy of Hiinols.

. a Notary Publie in and for said county and state, do hereby

certify that
acknowledged that she
the uses and purposes Lherein set forth, .

Given under my hand and officia) seal, this ________ z

My commniission expires

anﬁm:d‘ﬂainqlhmvanbeen“m&r.appww before me this day in person, and

signod and delivered the said insteument as

{rop and voluntary act, for

er
-

day of

Mail To: The Northern Trust Company
At WJOANNE CASHMQRE . _B-5 .
50 South LaSalle Stroet
Chicago, lllinois 6OGT5

9950 (A7)

4004000000000 0 000001}
QFFICIAL SEAL

BARBARA L. KRAUSS
NOTARY PUBLIC STATE OF ILLINOIS
My Camnmission Expires Feb. 20. 1991 $

*
*
*
*
¢
¢

1




o)
9]
4

K
N
@
o

UNOFFICIAL COPY

3. Charges; Liens, Mortgagor shall pay or cause Lo be paid al) taxes.
asaassments, and other charges, fines, snd imposiiions attributable to the
Proparty that may atiain a priority over this Mortgage, loaselivid pay:
ments of ground rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring Mortgagee's interast in
the Property (the “First Mortgage”}, if any. Upon Mortgagoe's request,
Mortgagoe shall prompliy fumish Lo Mortgagee raceipls evidending
payments of amowns due under Lhis paragraph. Mortgugor shall promptly
diacharge any lien that has priority over this Mortgage, except the lien
of the First Mortgages pravided, that Mortgagor shell not be recuired to
discharge any such lien 30 long & Morlgagor shall agres in writing to
the payment of the obligation aecured by such llen in & manner acceptable
to Mortgagoe, or shall in good faith contest such lien by, or defend
enforoement of such Yien in, legal procesdings that operate Lo prevent the
enforcemant of the ten or forfeiture of the Property or any part thereof.

4. Hazerd Ingurance. Mortgagor shall koep the improvements now
axisting o hereafter erectzd on the Property tnsured againat loas by fire,
hazacds included withiz the term “extendod coverage”, and such othor
hazards as Mortgagee may “aquire and in such amounts and for such
periods a3 Mortgagee may require; provided, that Mortgagoe shatl not
require that the amount of such Crarage excead that amount of covarage
required to pay Lhe Lotal amour se.ured by this Mortgage, taking prior
liens and co-lnsurance .ato aocount

The Insurance carriar providing the ipsvrance shall be chosn by
Mortgagor and approved by Mortgages (vAsish mpproval shall nol be
unreasonably withheldl. All pramiums o insuranrea policios shall ba paid
in a timely manner, All insuranca policies and (enswe.s theceo! shall be
in form scceptable to Mortgagee and shall include s standard mortgage
clause in lavor of and in form acceptable to Mortgagee Aoitgagor shall
promplly furnish to Mortgagee all renawal notices and . rceints for paid
premiums. In the event of Joss, Morlgagor shall give proapt notite 10
the insurance carrior and Mortgagoe Mortgagee may make pr 0f )i Yosa
if not made promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, Insurancs
proceads ahall be appiied o restoration of repair of the Proparty damage,
provided such rostoration or repair is economicelly feasible and Lhe security
of this Mortgage is pot thereby impaired. 1f such restoration of repait
8 not cconomically feasivle or if the securily of this Morigage would be
{mpaired, the insurance proceeds shall be applied to the sums sacured by
this Mortgaga, with the excess, if any, paid ko Martgagor. If the Property
is abandoned by Mort gagor or if Mortgagor lails to respend Lo Morigrgee
within 30 days {rom Wie date notica is mailed by Mortyagee 10 Mortgagor,
that the insurance carriar offers to settle a claim for insurance banefits
Mortgagee is authorized w collect and apply Lhe insurance proceads at
Mortgages's option eithor Lo restoration or repair of the Propariy or 10
the sums sacured by this Mortgage.

Unless Mortgagoe and Mortgagor otherwise agres in writing, sy such

application of proceeds to principal shall not extend or postpone the due
date of the paymants dup under the Agreement or change the amount
of such payments. If under paragraph 19 hersof, the Property is acquired
by Mortgagee, all right, titla, and interast of Mortgagor in and to any
insurmce policies and in and to the proceeds thereol resulting from damage
to the Property prior to the ssle or acquisition ahall pass t0 Mortgagee
to the extant of the sums secured by this Mortgage immediately pric
to wuch sale ov acquisition.
3, Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit waste or permit impalrment or detarioration of the
Property and ghall comply with the provisions of any lease if this Mortgage
is on & leasehold. 1f this Mortgage is on a unit in a condomintumn or &
planned unit devaiopment, Mortgagor shall perform all of Mortgagor's
obligations under the daclaratian or covenants creating or governing the
condominium or planned unit devalopment, tha bylaws and regrintions
of the condominium or planned unit development, and constituani
documents. If & condominium or planned unit development rider is
executad by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall bs incorporsted into and
shall amend and supplement the covenants and agreements of this
Moctgags as if the riger were a pert, hereof,

8. Protection of Morigagee's Security. If Mortgagor fails
to perform the covenants and agresments contained In this Mortgage, oc
It any action or proceeding is commenced that materially affocts
Mortgagee's interest in the Proparly. including, but not limited Lo, any

procesding by or on behall of a prior mortgages, eminent domain,
insolvancy, code anforcament, of AITENFEMBNS oF proceadings involving
2 bankrupt or docedent, Morigagee, al Morigagee's option, upon notice
10 Mort gagor, may make such appearances, disburse such sums and take
such action as is necessary Lo protoct Morigagee's interest, ineluding, but.
nol limitad to, disbursement of reasonubie aticrneys’ fees and antry upon
the Property Lo make repuirs.

Any amounis disbursed by Morigagee pursusnl (o this paragraph 6, with

inlarest thereon, shall become additional indebldness of Morigagor
secured by this Mortgage. Unless Mortgagor ang Morigagee agree \o other
terms of payment, such amounts shall be payable upon Morigagee's
demand and shall bear Interest from the date of disbursement at Lhe rale
payable from time Lo Lime on outstanding principal under the Agreament.
Nothing contained in this paragraph 6 shall raquire Mortregee (o incur
any expense of take any action hareundar.
7. Inspection. Morigages may make or cause Lo be made roasonuble
entries upon and inspections of the Property. provided that Morigages
shall give Mortgagor notice prior to any such inspaction specifying
roasonable cause therelor related Lo Morigagoes's interast in the Properiy.
8. Condemnation. The procosds of any award v claim for damages,
diroct or consequential, in connection with any condemnalion or othor
taking of the Property, or part thereof, or for conveyance in lige of
condemnation, sre heroby assigned and shall be paid to Martgagee. In
the avent of a Lotal Laking of the Proparty, the proceds shall be applied
to the sums secured by this Mortgage, with the excass, if any, pad lo
Mortgagor. 1n the event of partial tahing of the Fioperty. that fruction
of the prooseds of the award with a numaorator oqual to Lhe total of Loans
and olher amounts secured immadiately before the taking, and &
denominator equal to the value of the Property immodiately before the
taking, shall ba epplied (o the sums secured by this Morlgage. and the
axoasa paid to Mortgagor.

11 the Property is abandoned by Mortgagor. or if, after notice by
Mortgages to Mortgagor that the condamnor has olferad Lo tinke as award
ur settle 3 claim for damagoes, Morigagor fxils Lo respond to Mortgagee
within 30 days after the date such notice is muiled, Mortgagee is autharize!
to cllect and apply the procoeds, st Mortgagee's oplion, eithet to
reriatriion of repair of the propoerty or (o the suma secured by this
Moriguge

Unless *10/(gagee &nd Mortgagor otherwise agree in writing., any such
applicatinn >4 proceeds to principal shall not axtond of postpone the due
date of the amoviit Cue under the Agroement or change tha amount of
such payments.

9. Morigagor Wit Released. No extnsion of the Lime for
payment or modification ui 7oy other tarm of the Agreemant oF this
Mortgage granted by Mevizigre to any succassor in intarest of the
Mortgagor ahall oparata to relescs, in any manner, the liability of the
original Mortgagor and Mortgagnt's sucosssacs in intarest. Morigagee shall
not be required to commence procoed i1gs Jgrinst such siccassor of refuse
to extand Lim for payment or otherwise ncify by reason of any demand
made by the original Mortgagur and Moe:(g7s0:'s successors in intarest.

10. Forebearance by Mortgage: ivot a Walver. Any
forebearance by Mortgages in exarcising any =i remedy under Lhe
Agreement, hereunder, or otherwise aftocdad by cnpticatis law, shall not
be & waiver of or precluda the exarciss of any such right or reenady. The
¢ of Insursnce or the payment of taxes or other lians or charges
by M shall not be a walver of Morlgagee's right 1o accalarale Lhe
maturity of the indebtedness secured by this Mortgage.
11. Successors and Assigns Bound; Joint and Several
Liability; Captionga. The covenants and agrewnenis herein
contairad shall bind, and the righta hereunder shall inure to, the respective
successors and assigns of Mortgagee and Mortgagor, subject to U
pravisions of paragraph 18 hereof. All covenants and agroaments of
Martgagor shall ba joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be
uséd to interpret or define the provisions hereof.

12, Legislation Affecting Mortgagee's Rights. I
anactment or axpiration of applicable laws has the effect of rendering any
provizion of the Agreament or this Morigage unenforesable according 1o
ita tarms, Martgages, at ils option, muy require immadiate payment i
full of all sums secured by this Morlgage and may invoke any remedies
pormittad by paragraph 19.

13. Notice. Except for any notice required undar applicable law to be
given in ancther manner, {a) any notios Lo Mortgagor provided for in this
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UNIT 1406 IN THE 901 SOUTH PLYMOUTH COURT CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN BLOCK & IN DEARBORN PARK UNIT NUMBER 1, BEING A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN
AND ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE, IN SCHOOL
SECTION AUDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EASP-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS AVTACHED AS EXHIBIT 'A-2' TO THE DECLARATION OF

CONDOMINIUM RECORUED AS DOCUMENT 25,245,458 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE( JATEREST IN THE COMMON ELEMENTS.

DEPT-01 RECORDIM

vETLL2ZSS

$14.00

THI111  YRAN TE92 S4/723/00 146:906:06
NS H—DNA—RT7T 134
COOK COUNTY RECORDER
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