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Res. Aug S
i, Mie R ILLINOIS
Aceeplable to

bt o i e 8527q301
MORTGAGE o "

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this. mstrument

-
Tl

THIS INDENTURE, made this 17th dayof  JUNE _ 19 88 , between
CARL, G. ORTEGA AND SUSAN L. ORTHGA, HIS WIFE ‘

Al

FA

. -. Moiigngor,'nnd
THE FIRST rORIGAGE CORPORATION . -

a cbrpora:ion organizec ana 2xisting under the faws of TILINOIS - . - -88"2.?8401 ,
Morigngee, . . ) i - ..

WITNESSETH: That whercas the Mortgagor is justly indebted Lo thu.' Moi‘i’gagcc. as is evidenced by o certain’
promissary note executed and delivelel by the Mortgagor, in.favor of ‘the. Morigagee,: and benring: even - date
herewith, in the principal sum of  SLXTY-FIVE THOUSAND SIX HJNDRED FIFTY: AND NO/lOO

Dollars (3 65,650.00 } payablcvinh mlcrcsl al thc rote of TEN AND A HALF .
per centum { P . %) per annum on the unpaid- hnlnncc umll pail,

sud made paynble to ihe order of the Mortgagee al/us office in . FLOSSMOOR '
) ¢ ILLINOIS '

or at such ather pluce as the holder muy designate in rerid ng. nnd delivered or mmlcd to IllL Morlgagor; the said -
principal and interest being payabie in manthly installinents of SIX HUNDRED AND 53/100

Dollars (3 600.53 ) beginning on. lnu .1r=1 day o!‘ AUGUST . .+ 19 88, and
continuing on the first day ol ¢ach month therenfter until e diote.is. fully paid, except that thc Minal payment
of principal and interest, if not sooner paid, shall be due and puyatie on the first day of

JULY v 2018

NOw, THEREFORE, the said Mortgagor, far the better securing of 1ae payment of suld prineipal sum of
money and interest and the performance of the covenants and agreemenis aerein contnined, does by these pres-
cris MORTGAGE and WARRANT unto the Mortgngee, . 1ts successors or nssign:s. the following deseribed real csiate:
situnte, lying, and being in the county of QCOOK and the
Stute of f{iinois, to wit: )

A
U
L
AN
R
R
<&

LOT 15 AND 16 IN BLOCK & IN AVIATION ADDITION, BEING A SUBéI’«'ISION OF ALL OF
BLOCKS 1 TO 8 INCLUSIVE IN COMMUNITY CENTER ADDITION, A SUBCIVIZSION IN THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1l/4 OF SECTION. 29, TOWNSHIA. 3€ NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ilLINOIS.

TAX 1.D. NIRRT AN NSRS

PROPERTY ADDRESS: 17645 ROY STREET
LANSING, ILLINOIS 50438

gt &)

oy oepT-01

315, GU'

TEA444- TRAN 0447 04/24/88-13110.00
4702 w #—88--278490.1

\Q— e COOK ‘COUNTY RECORDER

TOGETHER with all und singulnr the tenements, hereditaments and appurtenances thereunte betonging, nnd:
the rents, Issues, und profits thercofy and all fixtures now or herenfter ntiached 1o or used in’ cqnncu(ton with
the premises herein deseribed and in addition therelo. the I‘ouowlng civsurlhud houscholcl up'Filuuw-. which are,
and shatl be deemed to be, fixtures and n part of the renlty, und are n portion of thc scctlrlﬁm or the Indebtedness

hereln mentloned:
*%:‘- .,,‘},f
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UNOFFICIAL.GORY

sghould the Yeterans Administration fall or retuse to issas
ftf Guaranty of the Loan secured by this Mortgage, under
provisions of the Servicomen's Read]ustment Act of ‘1944,
as amended, in the amount of $ 26,000.00 v/ithin
sixty days from the.date the loan would norma!ly beco’me_l_
eligible for such guaranty, the Mortgagee may, at its optlon,
declare all sums secured by this Mortgape immedialely

due and payable.”

TO HAVE AND TO HOLD the above-described premises, with the appurienances and’ fnxlurcs. uuto the said: Mortgngce.
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and .benefits uader and
by virtue of the Hoinestead Exemption Laws of the State of 1llinois, which said rights and-benefits the said Mortgagor
does hereby expressly release and waive. .

AND SAID MORTTAZ0R covenants and agrees!

To keep said premises in good repair, and not to do or pcrmn 10, bc done, upon smd prcm:scs anythmg that may
impair the value thereof, or of the sscurily intended to be’ ‘effected by virtue of this mslrumcm. not. o sufferany lien of .
mechanics men or material men tc a/tach to said premises; to pay to the Mortgagcc, as hereinafler ‘provided, until said
note is futiy paid, (1) a sum sufficizat to pay all taxes and assessments on said premises, or.any tax or assessment that
may be levied by authority of the State ou {iipais, or of the county, town, villuge,.or.city in which the said laud is situate,.
upon the Merlgagor on account of the ownzrship thereof: (2) a sum sufficient to keep all buildings that may at any.time
be on said premises, during the continuance of said indebtedness, insured for. the benefit. of the.Morigagee in such 1ype
ar types of hazard insurance, and in such amounts. as may be required by the Morigagee,

In casc of the refusal or neglect of the Mortgago’ 1€ make such payments, or Lo satisly any prior lien or incumbrance
other than that for taxes or assessments on said premizcs ‘or to keep said premises in good repair, the Mortgngee may pay
such taxes, assessments, and insurance premiums, when.dae, and may make such repairs to the property herein morigaged
as may reasonably be deemed necessary for the proper pres:rvalion thereof, and any moneys.so paid.or expended shall’
become so much additional indebtedness, secured by this mortgage. shall-bear interest av the rate provided for in the principal |
indebtedness, shatl be payable thicty (30} duys after demand and sh.d) be paid out of proca.cds of 1he sade of the mortgnged
premises, if not otherwise paid by the Morigagor.

Upon the request of the Morigagee the Morlgagor shall executle and acliver p supplemental nole or notes.for the sum
or sums advanced by the Morigagee for the alteration, modernization, impro; exient, maintenance, or repair of snid' premises,
for taxes or assessments against the same and for any cther purpose authorized heseunder, Said note or notes shall be secured
hereby on a parity with and as fully as if the sdvance evidenced thereby were inclur'ed in the note first described above.
Said supplemental note or noles shall bear interest at the rate provided for in the prizicipal indebiedness and shall be payable
in approximately equal inonthly payments for such period as may be agreed upon by the areditor and debtdr, Failing 10
agree on the maturity, the whole of the sum or sums so advanced shall be due and paya¥ic thirty (30):days after demand
by the creditor, In no event shall the maturity extend beyond the ultimale maturity or he note first described nbove.

It is expressly provided, however (ull other provisions of this mortgnge 1o the contrary, notwitkaianding), that the Mort-
gagee shall nol be required nor shall it have the right 1o pay, discharge, or remove any (ax, 058 SSINENY, OF thX: Aen upon
or agalnst the premiscs described herein or any part thereof or the Improvements situnted theruon 50 1uneag the Mnrlgugor
shall, in good faith, contest the same or the validity thereof by approprlmc legnl proceedings brought [n 4 court of compe-
tent jurisdiction, which shall operate to prevent the collestion:of the tnx, assessment, or lien:so contestad und the snle or
forfeiture of the said premises or any part thereof to satisfy the same,

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved Lo prepay at any time, without premium or fee, the entire-inckebtedness or any purt thereoi not
less than the amount of one installment, or one hundred dollars ($100,00); whichever is less, Prcpnymenl in full shall be
credited on the date recelved, Partiol prepayment, other than on an immllnu.nl due cnte, need not be credited vnti! the
next foHowing installment due date or thirty days after such prepayment, whichever Is carlier.

Together with, nnd in addition (o, the monithiy puymcnls of principn! and interest paynble under the terms of the note
seeured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stawed,
on the first day of each month until the sald note Is fully paid, the following sums:

(a) A suim equal Lo the ground rents, il ony, next due,; plus the prcmlmus that will next become due and poyuble
on policies of Tire and other hazard Insurance covcrlng the morignged properly, lJlUb Laxes nned pssessments
next due on the marigaged praperty (all as estimated by the Morigagee, nrid of which the Mortgagor Is notifled)
less nll sums already pald therefar divided by the number of months to clapse before one month prior 1o the
date when such ground rents, premlums, tnxes and ussessments will become <delinquent, such sums to be hekd
by Mortgagee in trust to pay sald ground rents, premiums, tixes and ussessments,
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UNOFFICIAL COPY.

YA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
] OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this 17th day of JUNE , 19 88 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (**Instrument’) of the same date herewith, given by the undersigned {*'Mortgagor®’) to seeure the Mortgagor’s
Note (**Nate'') of the same date to THE FIRST MORTGAGE CORPCORATION

its successors ancd assigns
(““Mortgngest) and covering the property described in the Instrument and located at:

17645 ROY SLREET, LANSING, ILLINOIS 60438

{(Property Address)

Notwithstanding anythiig »o the contrary set farth in the Instrument, Morigagee and Morigagor hereby acknowledges
and agrees to the lfollowing.

GUARANTY: Should the Veterans Administration fail or refuse Lo issue its guaranty in full amount within 60 days
irom the date thai this loan v:ovid-normally become eligible for such guaranty committed upon by the Veterans
Administration under the provistoas of Title 38 of the U.S, Code ““Veterans Benelits'', the Morigagee may declare
the indebtedness hercby secured at oriee flue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If il or.any part of the Property or any interest in it is sold or transferred, this
{oan shall be immediately due and payablelupoetransfer (“*assumption’®) of the property securing such loan to any
transferee (‘‘assumer'’), unless the acceptabiliny. ¢ fshe assumption and transfer of this loan is esiablished by tNe Veterans
Administration or its authorized agent pursuanut to.csection [817A of Chapter 37, Title 38, United States Code,

An authorsized transfer (‘assumption') af the projserty shall aiso be subject to additional covenants and agreements
as set forth belaw:

{a} ASSUMPTIONFUNDING FEE: A fee cqual toone-hall of 1 percent (.50%) of the unpaid principal balance
of this loan as af the date of transfer of the property sheab/oe payable at the time of transfer (o the mortgagee or
its authorized agent, as trustee for the Administrator of Veterars Alffairs. 1T the assumer fails 1o pay this fee at the
time of transfer, 1he fee shall constitute an additional debt to that already sceured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee o1 the indebtedness hereby secured or any transferee
thercof, shall be immediately due and payable. This fee is awtomatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application fol anproval to allow assumption and transfer
ol this loan, a processing fee may be Lhargcd bv the mongagee or its authorized 4.; i for determining the creditworthiness
ol the assumer and subsequently revising the holder!s ownership records whendcrarproved transter is completed, The
amount of this charge shall not exceed the maximum established by the Vclcra 15 A<lministration for a foan to which
section 1817A of Chapter 37, Title 38, United Siates Code applics,

{¢) ASSUMPTION INDEMNITY LIABILITY; IT this obligation is assunted, than tir: asswmer hereby ugrees to
assume all of the obligations of the veteran under the terms of the instruments creating wadsecuring the loan, mcludln[,
the obligation of the veleran to indemnify the Veterans Administration to ithe extent ofary claim payment arising
from the guaraniy or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQOF, Mortgagor(s) has executed this Assumptian Policy Rider,

%/j j?;:. (Seal) DT &lka ZQC[Z?A (Seal) g

CARL G. OR Mortgagor SUSAN L. ORTEGA d Mortgagor 57
9‘3
(Seal) (Seal) £1
Mortgagor Martgngor (3
0 %]
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