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Loan #331681-6

FHA Cawe N,

131! 538;’355

State of llinols

Mortgage

This Indenture, mude this 10th day of June 19 88 hetwccnssz.?sf:‘oa
Thomas G, Servogy and Cynthia L. Sercogy, Husband and Wile g
» Mortgagor, and

Mortgage Network Company
a corporation organized and exlsting under the laws of the State of Illinols , Mortgagee,
Wilnesseth; That whereas the Morigngor is Justly indebted to the Mortgagee, s is evidenced by o cerfnin promissory nole bearing even

dnte herewith, In the principnl sum of  Elghty Two Thousand Nine Hundred Thirty Six and 00/100

Dollars (5 82, 936 00 )
payable with interest #{ % rate of  Bight and One Hall
percenum (8.9 %) per annim on L unpajd balance until pald, and mick paynble 10 the order of the Mongasw ot Its office In

121 Fairfield ‘Wuy, Suite 332, Bloomingdale, Illinois 60108 ) Of

at such other place ns the hoiyy nay deslgnate in wriling, and delivered; the saki prindpal aixl Inierest bc!nu payable In momhly lmmlklm of
Six Hundred Thircy Seven ard 71/100
Dollars (8 637 71 ' )

on the first day of  August 1 19 88, and n like sum on the first clay of each and every month thereafier until (he note

is fully pald, except that the finat payment-cf principal and interest, i not sconer puld, shall be due and pnyablc on the first day

of July 1 .20 18, _88_278 4 0 8

Now, Therefoee, the sak! Morigagor, for the betier sovvaring of the payment of the sukd princip) sum of money nnd intorest wx) 1hc performaiie
of the covenants and agreements herein contalred, does e thase presenits Morgage and Warmund unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying, ikl being % tite county of Cook
and the State of [linols, to wit:

Lot 24 in Block 13 in streamwood, Unit No. 3, being a Subdivision in the West 1/2

of Section 23, Township 41 North, Range 9, Fas® of the Third Principal Meridian,
according to the Plat thereof recorded April 7, 195¢ as Document No. 17173899, in
Cook County, Illinois,
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06-23-114-004~0000
Commonly Known as 134 E. Streamwood Boulevard, Streamod, LU inois 60107

. nerr-ei
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COOK. .COUNTY MECORDER

$17: 25

. TWM TRRh faig’ 95/24168 13 15' ‘@9"
#?705‘ # n *e -.‘38—278408*

l:_‘

Together with all and singular the tenements, hereditaments and uppw'tummﬁ thereunio belonmng nnd thc rent.s, issucs, nnd profts thereof; .
and all apparatus and fixtures of every kind for the purpose of suppiyma or dwtnbutmg heat. “light, water, o power;and all- plumbing and

other fixtures in, or that may be placed in, any building now or herenfier standing on said lnd, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises, oo _

This form I8 used in connection with mortgages insurad under the one- to four-family programs.of the National Housing Act which raquire

a One-Tima Mortgage Insurance Premium payment [including sections 203{b} ond (i}} in sccordance whh tha reguintions for thoso programa.

Previous editicn may be used UD-9211¢-M.1 (8-868 Edhlon}
until supplies are sahausted Pags 1 ot 4 011; 00 MA‘ 24 CFR 203.1al
@D-4AlL) g0 VMP MORTGAGE FORMS + [312)203.8100 + (60016217201
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To Haye and to Hold the above-described premises, with the
appurienances and lixtures, unto the said Mortgugee, its successors
and assigns, lorever, for the purposes and uses herein set forth, frec
from al! rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of Minois, which said rights and
benefits to said Mortgugor does hereby expressly release and waive,

And Suid Mortzagor covenanls and agrees:

To keep said premises in good repair, and not to do, or permit (o

be dane, upon said premises, anything that may impair the value
thereal, or of the security intended to be effected by virtue of this
instrument; ot to sufler any lien of mechanics men or material
men to atiach 1o said premises: (o pay to the Morigagee, as
hereinafter provided, untitsaid note is fully paid. (1) a sum suffi-
cient 10 pay alf inxes ool arsessments on said prenises, or any (ax
ar assessment that may be fevied by awthority of the State of |
linais, or af the county, towr, village, or ¢ity in whicly the said
fand is situate, upan the Morigazon on account of the ownership

there of; (2) n sum sufficient 1o-aremull bulldings that may at any

time be on said premises, during the-consinuance of said in:
debtedness, insured for the benelit of the'dorignges in such forms
of insurance, and in such amosnis, as may -t required by the
Mortgagee.

In case of the refusal or neglect of the Mortgagar 1o make such
peyments, of (o satisfy any prior lien or incumbrance other than
thal for taxes or nssessments on said premises, or (o heep said
premises in good repair, the Mortgagee may pay such tnes
assessments, and Insurance prendums, when due, and may nuky,
such repairs to he property herein mortgaged us in s disereticn i
may deem necessary for the proper preservation thereof, nnd any
moneys $o paid or expended shall become so much additionu in:
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by (he
Muortgagor,

It is expressly provided, however )l other provisions of 1his
mortgage (o the contrary notwithstanding), that the Mortgogee
shalt not be required nor shall it have the right to pay, discharge,
O FEMOYE BRY {AX, BSSeSSIent, or (x lien upon or aguinst the
pracnises deseribed herein or any part thereol or the intprovemen
situated thercon, so Jong ns the Morigngor shall, in good faith, con
test the same or the validity thereal by approprite legal pro-
ceedings brought n a court of competent Jurisdiction, wirich shall
operate 1o prevent Lhe colleetion of the tx, assessment, of lien so
contested and the sule or forfeiture of the said premises or any part
thereol to satisly the same,

And the suld Mortgagor Turther covenants and agrees ns Tollows:

‘Fhat he will promptly pay the peincipal of and interest on the
indebtedness evidenced by the sait note, an the times and in the
monner therein provided. Priviloge Is reserved 1o pay the debt in
whole or in paet on any instlment due date,

That, together with, and in addition (o, tle monthly puyments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgugee, an the fiest day
of each month wntil the sald note is Nully puid, the felfowing sums:

fw) A sum equod to the ground rents, if uny, next due, plus the
premiums that will next become de and payable on policles of lire
and other hnzard Insurance covering the morigaged property, plus
tuxes and nssessments text due an the morigaged property il as
estinuiied by the Mortgngee) kess all sums already pald therefor
divided by the number of monihs to elapse before ang month prior
to the date when such ground rents, premiums, (oXes and
assesements will become detinguent, such sims to be held by Mort
gagee in trust 1o pay siid ground remts, premiums, Lses and

special ussessments; and®

(b All payments mentioned in the preceding subsection of this
paragruph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor ench month.in a sing‘n.' payment io
})c a'pplfcd by the Mortgagee (0 the following items in the order sel -
orthy - T UL
) ground rents, if any, taxes, specint assessments, fire, and other
hazard insurance premiums;” :
iy Interest on the notg secured hereby;

Ui amorization of the prineipal of the snid note; and
{Iv) lnte charges,

'R

{

Any deficiency In the amonnt of any such aggregate monthly puy: .

ment shall, unless made goosd by the Mongagor prior to the due

dnte of the next sueh payment, constive an.event of default '

under this morignge. The Mortgagee may colieet a “inte charge™ .

not to exceed four cents (4¢€) for-each dollar {$1) for each payment
more than fifteen (15) days:in areears, o cover the extra expense’

involved in handling detinquent payments, 8

If the wotal of the payments made by the Mortgagur under
subsection fa) of the preceding paragraph shall exceed the amoun
of the payments nctially mnde by the Morigugee for ground rents,
taxes, ond assessments, or insurance premiums, us the case may be,
such excess, if the loan is current, ut-1he option of the Morigugor,
shall be credited on subsequent payments o be mnde by the Mort> .
gugor, or refunded to the Mortgagor. If, however, the monthiy :
payments made by the Mortgagor under subsection () of the
preceding pneagraph shall not be sufficknt 1o pay ground renis,
wikes, Andd assessmems, of Insurance prembums, as the cuse may e,
when the same shall become due and payable) then the Mertgagor
skall pay to the Mortgagee any nmount necessary 10 moke up the

- deliciney, on or before the-date when payment of such ground

FRINS, 0%en) Bssessments, o Insurance premiums shall be due, 1f a1
my tme zie Mortgagor shall wender to the. Mortgagee, In secorn
daice with tha zzavisions of the note seeured hereby, full paymen)
of the entire uu[cb'.;-.'.ncss_rc;}rcsulwlctl Usereby, the Mortgages shutl,
in computing the amour: of sueh indetnedness, eredit 1o the ae:
count of the Mortgagar-any balance remuining in the funds pe
cumulated under the provisans of subsection faf of the preceding
pasagroph, 1f there shall be s defeuit under any of the provislons
of this mortgage resulting in & pubiic sale of the premises covered
hereby, or h!l he Mortgagee aequies the propeety utherwise wlter
defuult, the Mortgnges shall apply, atahe time of the commence:
ment of such proceedings or b1 the Lo 2ae-sraperly i otherwlse
aequlred, the bukince then remulning In e Sisls pecumtiied
under subsection i) of the preceding parngrepi-as o eredit ngainst
the amount of principal then remalning wipuicd upder said note,

And us Addlttona) Secarity for the payment of the Indebiedness
aforesnid the Morigugor does hereby nsslgn 10 the Mortgagee ull
the rents, issues, angd profits now due or which may hersafier
become dug for the use of the premises herelnnbove deseribed,

That He WHI Keep the improvements now existing or hereafter
erecied on the morignged property, hsured us may be reckiired
from time Lo time by the Mortgagee bgainst foss by fire and other
hazards, casualties and contingencies in sugh umounts and for such
perlodds as may be required by the Mortgigee and will pay prompt:
Iy, when dug, any premhims on such insurance provision for pay:
ment of which bus nol been nide herelnbelore, Al Insurnnce shinlf*
be enrried in compunies approved by the Morgagee and the
policies pnd renewals tereof shall be held by the Mortgagee and
have nitached thereto Joss payable clauses in favor of und in form
accepiable 1o the Mongagee. In event of loss Mortgngor will glve
immedinte notice by mnil to the Morgugee, who may muke prool

Fnge 2 ol 4
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S RIDBR TO SLCURITY INSTRUHIhT

FHA Casc No. 131:5385365
Loan #331681-6

This Rider is a part of and incorporated inte Security Instrument daced the 1Oth'diy
of June ,19 88 given by the vndersigned covering the property

descrived in the Sccurity Instrument located .at:

134 Fast furzamwood Boulevard, Streamwood, Illinois 60107

the morcgagee shall, wich the prior approvel of the Federal Housing Commissioner, or his

designee, declare all sums seculed by this Securidty Instzument to be immediately due
and payadble if 2ll ox part ef the property is scld or otherwise transferred (other
nan by devise, descent or operatior ¢f law) 'by the mortgagor, pursuant to & coniract
of sale awccuted not later than 24 montns after the dace of execution of this Security
Instrument or not later than 24 months afcer the date of a prior transfer of the
property subject to this Security Instrumenh; to a purchasor whose credit has not been

approved in accordance with the requirements nf the Commissioner.
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