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. of Wilmetie [

First linois “Home Equity” Mortgage

THIS MORTGAGE is made this 18th, . dayof_._ _lune_ 1988 bythe
undersigned (“Borrower") in favor of First illinols Bank of Wilmette (”Lender”).

WHEREAS, Borrower is mdsbled to Lender in the principal sum of _TWENTY THOUSAND AND
NO/100 Dollars (§_*20,000.00* ) which indeblecness is evidenced by Borrower's "Home Equity”
Lme of Credit Mortgage Naote dated June 18, [988 (""Note"'} praviding for monthly installments of interesl,
with the balance of the indebtedness, if not sooner paid, due and payabla on the Iasr business day of the sixtieth (60th) full
calendar manth fntiowing the date of this Monigage;

TO SECUHF 10 Lender {a) the repayment of the indebtedness evidenced by the Nolé (which at inception is ln excess
of $5,000.00), with inierast thereon, the payment of ail other sums, with interest thereon, advanced in accordance herewith
lo protect the security uf inis Mortgage, and the performance of the covenanis and agresments of Borrower hereln contained,
and in the Loan Agreems: " o sven date between Lender and Borrower or s beneficiary, It applicable (" Agreement'"), which
terrns and provisions are incarparated hersin, and (b) the repayment of any future advances, with interest thareon, made to
Borrower by Lender pursuant lowa aaraph 18 hereof (Future Advances"), Borrower does hereby mortgage, grant and convey
to Lender the following describsd property focated in the County of ____Cook , Slate of llinois legally
described on Exhibit ‘A" attached hare.c <which has the address of _443 Highcrest

VWilrpette, 1. 6009] . ' e (“Property ‘Address");

TOGETHER with all improvements nuw or-hereafter erected on the property, and all easements; right; appurtenances,
rents, and all fixtures now or hersafter attachec i tha property, alf of which, including replacements and additions thereto,
shall be deemed to be and remain a parn of the prope-' yovered by this Mortgage, and ail of the 1oregoing. together with said
property are herein relerred to as the "'Property.’

Borrower covenants that Borrower s lawfully seized of the sstate hereby conveyad and has the righl 1o mongage grant
and convey the Property, ihat the Property Is unencumbered, (xcant \he prior mortgage, if any, hereinafer referred to ("Prios
Morigage"), and that Borrower will defend generally the title 1o th'e Froperty against all claims and demands, subjectfoany
dgeclarations, easements or restrictions listed in a schedule of axce,.nirrw to coverage in any thle insurance policy Insuring
Lender's interest in the Property acceptable to Lender in its reasonab’e niscreﬂon

UNIFORM COVENANTS, Borrower covenanis and agraes In favor o’ Lauder as follows:

1. Payment of Principal and Interest, Borrower shall prompuy pay wnza due the principal oland interasi on the
indebledness evidenced by the Note, all addltional expenses and advanras Yerein or therein provided, and late
charges as provided in the Note, Agreement and the principa! of and interasi or any Future Advances secured
by this Morigage.

. Charges; Liens, Borrower shall pay all taxes, assessmenis an other charges; fined anc impositions atirbutable ...
to the Property which may attain a priority over this Morigage. Borrower shall promptry 112 1i'%1 to Lender recelpls -
svidencing such payments. Borrower shall promplly discharge any llen which has priosity cve, this Morigage other -

than the Pricr Morigage (and as o sald Prior Mortgage shail pay all instaliments prompily}: oy nvided, thal Bor-

rowar shall not be required to discharge any such fien so lang as Borrower shall agres in writiiva 1o the payment 5
of the obligation secured by such lien in a manner acceptable 1o Lender, or shali in good failh contest such llen ™.

by, or defend enforcement of such lien In, Jegal proceedings which operale to prevent the enforcement of the
Nen or forfeliure of the Property of any part thereof,

. Hazard [nsurance, Borrower shall keep the improvemenis now axisting or heraaher erecled on the Properly
insured agains! loss by lire, hazards included within the lerm ‘exiended coverage' and such other hazards as
Lender may require and In such amounts and for such periods as Lender may require; provided, that Lender shall
nal require that the amount of such coverage exceed that amaunt of coverage requfred {0 pay the sums secured
by this Morigage and the Pricr Morigage,

Insirument Prepared by: David A Krohn ey .. .
and 1o be relurned lo: Flest tHinols Bank of Wilmetta : ) a !
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Upan accelejgm adgdon nd at any time prior to the
expiration of L@'m;lg Lr;@j @my gent or by judicially appointed
receiver, shall be entitléd to enter upon take possession of and manege the Property and o coliect the rents of
the Property including those past due. All rents collected by Lender or the recziver shall be applied firstto payment
of the casts of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on recelver’s bonds and reasonable atlorney's fees, and then to the sums secured by this Mortgage.
Lender and the recelver shall be liabie to account only for those rents actually received.

Futura Advances. Upon request of Borrower (or Bormower’ 's beneficiary, if appllcable). Lender, at Lender's option
prior 1o release of this Morigage, may make Future Advances to Borrower, Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the sald fotes are
secured hershy and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced In accordance
herewith io protect the secunty of this Mongage exceed twice tha onginal amount of the Note.

. Relesse, Upon paymant of all sums secured by this Mortgage; Lender shall rélease this Mortgage and if required
by law shall pay &ll applicable expenses including recording fees relative thereto, Borrower shall, however, pay
arelease fee to Lender in an amount specified In the Loan Agreemnt of even date executed by Borrower (or its
beneficiary, if applicable).

. Viaivzt of Homestead. Borrower hereby walves all nght of homestead exemption in the Property.

. Exculpito'y. In the event the Borrower executing this Morigage is an llinois land trust, this Mortgage is executed
by Borrowr, ot personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in;:83 such Trustes and the Borrawer hareby warrants that it possesses full power and authority to
execute this Inst-inznt and itis expressly understood and agreed that nothing contained herein or in the Note
shall be construed as craating any liability on the Borrower personally 1o pay the Note or any Interest, late charge
or premium that may accnia thereon, or any indebtedness secured by this Marigage, or (o perform any cavenant,
either express or implied he; ey contained, all such liability, if any, being expressly waived by L.ender and by every
person now or hereafter ciaiming. any right or security hereunder, and that 5o far as Borrower is personally
cancerned, the legal holder or | iolders of the Note and the awner or owners of any indebtedness secured hereby
shall look solely ta the Property nesety monigaged, conveyed and assigned o any other security given at any
time to secure the payment thereor.

INWITNESS WHEREOF, Borrower hes execuled iz Morigage.
DANIEL F. RAHILL andMARY CLAIR -
RAHILL, his wife, as Joint Tenants.

For Information Purposes:
Prior Mortgage in favor of; __Horizon Federal Savip
Recordedon __uly 24 19_86 , as Document No.. _36312620

Original Debt: § 135,000.00 Present Debt: - _ SEBT:#46.56 $15.25

#4444 (TRav 8474 64/24/80 13:45:60

Siate Dfl: [LLINOIS ) - = = -
) R mSL. IS e w T e S T

Country of COOK —) , COOX COUNTY. RECORDER

L Nam{ L’ N'Cf( , & Notary Public in and for said County, in the Giate aforesaig,

personally knawn to me to be the same person S whose name __5 8¢ subscribed o the

loregoing Instrument, appeared befare me this day in person and acknowledged that __they
signed, sealed and delivered the sald instrument as __thair tree and voluniary act, for the uses end
nurposes therein se! forth, including the releass and waiver of the right of homestead.

Given under my hand and holarial seal this f tZ‘HL day of. QML /)

B!
Notary Public "OFFICIAL SEAL”

3 e i Evd e Naney L Wich
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The insurance carrLr‘! mlrQe lnSLF Jagn‘ﬂ AoLm S;rr X provul by Lender,
insura

provided, thal such approval shall not ba unreasonabliwithbeldAll pfemi ms en ce policles shall be
pald by Borrower making paymant, when dus, directly io the insurance cartier o the holder ol the Prior Mbrigage,
il required.

Allinsurance policies and ranewals hareof shall be In form acceptable to Lender and shall Include a slandard
mortgage clause in favor of and form acceplabie to Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the avent of loss, Borrower shalt give prompt notice 10 the Insurance
carrler and Lender. Lendar may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower othenvise agree in wriling, insurance proceeds shall be applled to restoration of
repair of the Properly damages, providing such restoration or repalr s economically leasible, the security of this
Morigage is not thereby Impaired, and the Borrower or Its beneficlary, if applicable, intends to'maintain the
Property as the principal residence. If such restoralion or repair is not ecanomically feasible or If the security of
this Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigags,
with the excess, Ifany, paid to Borrower, If the Property Is abandoned by Barrower, or if Borrower fails 1o respond
to Lender within 30 days Irom the date notice is malied by Lender to Borrower thal the insurance carrier otfers
1o settle a clalm for Insurance benelits, Lender is authorized to collect and apply the nsurance proceeds al
Lender's 2ation elther to resioration or repair of the Property or to the sums secured by this Mortgage, provided
the Property =hall continue as the principal residence of Borrower of ils beneficlary, if applicable,

If the Property s cruired by Lender pursuant Lo the provisions heraof, all righ, title and Interest of Borrower in
and { any Insura ic¢ policies and in and to the proceeds thareol resulting from damage 1o the Property prior to
the sala or acquisitio 18hall pass to Lender to the axtent of the sums secured by.this Morigage immedialely prior
to such sale or acquisizion

. Preservations and Maintezance of Property; Leaseholds; Condmlnlums' Planned Unit Developments,

Borrowsr shall keep the Property if) good repair and shall nol ccmmft waste or permit impairment or deterloration
ol the Property. If this Mortgage isun a unitin a condominium or a planned unit development, Borrower shall
perform alf of Borrower's obligations u:idex the declaration or covenanis crealing or governing the condominium
or planned unil development, the by-laws 2rd regulations of the condominium or planned unit development, and
constituent documenits.

. Protection of Lender’s Securities. )l Borrowar3!is lo perform the covenants and agreements contained in this

Morigage, or if any action or proceeding is commanced which materially atlects Lender's Interestin the Property,
including, but not limited to, foreclosure of the Prior :Aartoage, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt o” drcedant, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse suchsuris and take such action as s necessary 1o protec
Lender's interesl, including but not limiled to, disbursement ¢i 3. easonable atlorney's fees and entry upon the
Property 1o make repairs.

Any amounts disbursed by Lender pursuan to this paragraph, wiin inlerzat thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Uniess Borrower anc Lends ragree to other terms of payment,
such amounts shall be payable upon notice from Lander lo Borrower requesy payment thereol, and shall bear
interest from the date of disbursement at the rate payable from time 1o time on sutstanding principal under the
Note payment of interest unless such rate would be contrary o applicable law, in v/rich event such amounts shall
bear interest at the highest rate permissible under applicable iaw. Nothing comainag in this paragraph shall
require Lender to incur any expense or take any aclion hereunder.

. Inspection. Lender may make or cause lo ba made reasonable entries upon and inspecticisut the Property,

provided that Lender shall altempt to give Borrower notice prior to any such inspectlon specl* Ing reasonable
cause therelare related to Lender’s interest in the Property. -

. Condemnation. The proceeds of any award or claim for damagas direct or consequemlal in conr%uon with

any condemnation or other taking of the Property, or pari thereof, or.fof conveyance in lieu ot condemnatbn are
heraby assigned and shall be paid to Lender subject lo the Prior Mortgage

In the event of a total takmg of the Property, subject to the rights of the Prior Mortgage. the proceeds shall be
applied to the sums secured this Morigage, with the excess, if any, paid lo Borrowsr. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agres in wriling, there shail be applied 10 the sums
secured by lhis Morigage such proportion of the proceeds as is equal to that proportion which the ameount of the
sums secured by this Morigage immedialely prior to the date of taking bears to the fair market value of the
Praperty immadiately prior to the taking with the balance of the proceed paid to Borrower.

if the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that ihe condemnor offers to

- make an award or setlle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date

such nolice Is mailed, Lender is authorized to coliect and apply the proceeds, at Lender's option, either lo
restoration or repair of the Praperty or to sums secured by this Mortgage, provided Borrower or its beneficiary,
if applicable, Intends to reoccupy the Property as the principal residence.

Unless Barrower and Lender otherwise agree in writing, any such application of proceeds to principal shali not
extend or pestpone the due date of the monthly instaliments refarred 1o In paragraphs 1 and 2 hereol or change
the amount of such installments.




. Borrower Not Released, Nng; Fe tnmelmcp;yrln'eet\:rlﬁodiﬁg} Qmorﬂzaxn of the sums secured

by this Martgage grantad by Lender to any successor in interest of Borrower shali not aperate to release in any
mariner, the Hability of the original Borrower and Borrower's suceessors in interest. Lender shall not be required
lo commence proceedings against such successor or refuse to extend tima for payment or otherwise modity
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successars In interest,

. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any n'gm orremedy hereunder,
or otherwlse afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or olher liens or charges by Lender shall not be
a walver of Lender's right to accelerate the maturity of the indebtedness secured by this Mongage,

Remedies Cumuiative. All remedies pravided in this Mortgage are distinct and cumulalive to any other right or
remedy under this Mortgage or alorded by law or equity, and may be exercised concurrently, independently or
successively,

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respeciive successors and assigns of Lender
and Borrower All covenants and agreements of Borrower shall be joint and several, The captions and headings
of the paragr=pfis of this Mortgage are for convenience only and are not {0 be used to interpret or define the pro-
visions hereof,

Notice, Except iorary notice requlred under appii‘cable law to be given in another manner, {a) any notice to
Borrower provided fur inihis Mortgage shall be given by mailing such notice by certified mail addressad to
Borrower at the Property Adriress or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any 7utice to Lender shall be given by certified mall, return receipt requested, Lo Lender’s
address stated herain or to such ¢ther address as Lender may designate by notice to Borrower s provided
herein, Any riotice provided for in in's Mongage shall be deemed to have been given to Borrower or Lender when
given in the manner designasad here .

Governing Law; Severahility. This Mor: gaJe shall be governed by the Law of the State of lllinols, including
withaut limitation the provisions of ltlinois Reviser] Statute Chapter 17, Sections 6405, 68406 and 6407; and 312.2.
In the event that any provisions or clause of this i&rigage, the Note or Loan Agreement conflicts with applicable
faw, such conflict shall not affect other provisions of this Mortgage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to \his end the pravisions of the Morigage, the Note and Loan

Agreement are dec!ared to be severable,

Borrower's Copy. Borrower (or Borrower's beneficiary, if coricable) shall be furnished a conformed copy of
tha Note and this Mortgage at the time of execunon or after recorontion hereof,

Transfer of the Property; Auumpﬁon it all or any part of the Pruperty oran interest therein (including beneficial
Interest in the |and trust, if applicable) is sold, assigned, transferred ol furtiier encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Morigage i 1ncrease the indebledness thereby
secured) without Lender’s prior written consent, or the Property is nc longer ihe nrincipal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare all the siima secured by this Mortgage
to ba immediately due and payable.

If the Lender exercises such option to accelerate, Lerder shall mail Borrower notice of accetiation in accordance
with paragraph 12 hereof; Such notice shalt provide a period of nol less than 30 days frem 1 date the notice
is mailed within which Borrower may pay the sums declared due: If Borrower fails to pay suck 5.ma3 priorto the
expiration of such period, Lender may, without further notice or demand on Borrower, invoxs 25y remedies
permitted by paragraph 16 hereof,

Acceleration; Remedies. Upan Borrower's (or Borrower's beneficiary, if appllcable) breach of any covenantor -
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
1o pay when due any sums secured by this Martgage or as set forth in the Note or Agreement, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial -
proceeding and sale of the Property. If the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare &ll of the sums this Mortgage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure; including, but not limited to, reascnable attorney's fees, and costs of
documentary evidence and tite repors.,

Assignment of Rents; Appointment of Raceiver; Lender in Possession, As additional security hereunder,
Barrawer hereby-assigns to Lender the rents of the Property, pravided that Borrower shall, prior to aeceleration -
under paragraph. 16 hereof or abandonment of the Property; have:the right to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicable o that portion of the Property
not occupied as the pnr-"lpai residence of Borrower or its beneficlary; if appilcahle :
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IXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED
IN THE AMOUNT OF §_#20,000,00% __, EXECUTED BY

: DANIEL F. RAFILL and MARY CLAIR RAHILL
PIN: 05-33-111-08!-0000

COMMONLY KNOWN AS: 45 HIGHCREST, WIL.METTE_,'IL 60091

LOT |1 HIGHCREST, BEING A SUBDIVISION OF NORTH 480 FEET (MEASURED FROM
THE SOUTH CINE OF WASHINGTON AVENUE) OF LOTS 1, 2, AND 3 AND ALL OF
LOTS & AND 5N SCHAEFGEN'S SUBDIVISION OF LOTS 6 AND 7, TOGETHER WITH
THOSE PARTS GF LOTS § AND 9 LYING NORTH OF (LLINOIS ROAD, FORMERLY
REINWALD AVENIE ALL IN COUNTY CLERK'S DIVISION OF (EXCEPT SEEGER'S
SUBDIVISION), WESY<(/2 OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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