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MORTGAGE

June 17
Y] H [T s
(B8, . The mortpgor s DESAE By AT Aty BeR PURIYY WA L MRS WAL OFRLE B PR,
married to Loutae Parro . (“Borrower™). This Sccurily Instrument is giVER 10 wisnimmnianmnin
JEPUBLIC MONTOAGE COMPLNT, AN IALINDILS, SOMPANY,, IT3, SUCCRISONS AMRSR AN e, Y ic\'.] is Y.";{‘""”id und existing
under the 1nws of o Ape StaEE oF IIflnols """ " 5l whose address is 4500 W, Laneoln .
HIghiay,  Madeesony 1L 6044 (L TESR R St
Borrower owes Lender the prisicioal sum of ek ty-Eve Ehetand Five RURdYad and N/ 1005 ===
enemsessesteessersnaeesssereersesesrea/sontnossereers DONRES (ULS, $010an 822302.48€,), This debt is evidenced by Borrower's note
dated the same date as Lhis Securice-instrument (" Note"'), which provides for monthly pnyments, with the full debt, il nol
paid earlier, due and payable on . d 4l 1o 2R inmaneiinnsnnsnasisnsssenass This Security Instrument
secures to Lender: {a) the repaymen’ of the debt evidenced by the Nate, with interest, nnd all rencwals, extensions and
modifications; (b) the payment of all otb<r sums, with interest, advanced under puragraph 7 10 protect the security of this
Security Instrument; and (c) the performanre o Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does l.ereby mortgnge, grant and convey to Lender the folfowing described property

located in covvenrennnens reesvreenermmensinsernasseneestinssn i enrsresstesee s R R s s e s County, tlinols:

Cape ID¢ 112060998
Cape #

LOT 8 IN BLOCK 14 IN FOREST RIDGZ A

SUBDIVISION OF THE EAST 1/2 OF ‘HE. t I 8
NORTHWEST 1/4 OF SECTION 7, TOWN:LHALP . —88-"2 786N3
37 NORTH, RANGE 14 EAST OF THE THIRL ‘

PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINOIS.

Item # 25-07-125-020, v 452

9836 South Hoyne ‘ Chicago
which has the nddress of .......c... R s I N c ireesrsesanerae
60652 (Stroet] (City]

HHROIS .vvevieeninne wne {"Property Address'™);
e { perty H

TOGETHER WITH all the improvements now or herenfier erected on the property, und all casements, rights,
appurtenances, rents, royaliies, minernl, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
lforegoing is referred 1o in this Securily Instrument as the “Propeny.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and- has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Property against all claims and demnnds, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use nnd- non-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instru vering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT ]5_00 Form 3014 12/83
44713 BAF BYSTEMSE 3:%:33'1{
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1. Payment of Principal and Interest; Prepayment and Late Ch & Horrower shal) promiptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject io applicable law or 1o a-written walver by Lender, Borrower shnll pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum ("Funds'') equal to
one-twellth of: (a) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurnnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Mescrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, .

The Funds shall be held in an institution the deposits cr necounts of which are insured or guarnnteed by u federal or
state agency (including Lender if Lender Is such an institution), Lender shall apply the Funds to pay the escrow fems.
Lender may not churge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is mnde or applicable law
requires interest to be paid, Lender shall not be required to puy Dorrower any interest or carnings on the Funds, Lender
shal) give to Borrower, without charge, an ninual accounting of the Funds showing credils and debils to the Funds und the
purpose for which ench debit to the Funds was mnde. The Funds are pledged ns additional security lor the sums secured by
this Security [nstrument, .

(I the amount of the Funds held by Lender, together with 1he future manthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow llems when due, the excess shull be,
at Borrower's option, either promptly repuid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Furds held by Lender is not suflicient 1o pay the escrow ilems when cue, Dorrower shall pay to Lender uny
amount necessesy o make up the deficiency in one or more pnyments as required by Lender,

Upon pryment in full of ol sums secured by this Seeurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by ‘Lesdsr, IFunder parageaph 19 the Property is sold or nequired by Lender, Lender shalt apply, no later
than immediately prior¢o the snke of the Property or ls acquisition by Lender, any Funds heid by Lender at the time of
application as o credit pgairst the sums sectiredd by this Seeurkty Instrument,

3. Appliention of Farinents, Unless applicuble law provides otherwlse, nll payments recelved by Lender under
pacngeaphs | ond 2 shali bewpriies: first, to late charges due under the Note; second, 1o prepayment churges due under the
Nole; third, to amounts poynble dnder paragraph 2; fourth, to interest due; nnd Inst, to principal due.

4, Charges; Liens, Dorr>wer shall pay all 1nxes, nssessments, charges, fines and impositions attributable to the
Property which may annin priority #ver this Security [nstrument, and leaschold payments or ground rents, il nny,
Borrower shall pay these obligntions in Yieananner provided in purageaph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person ~wed nayment. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this parngraph. 17 Borrowed mu kes these paymenis directly, Borrower shall promptly furnish 10 Lender
receipls evidencing the pnyments, .

Borrower shall prompily discharge any J1er which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable 10 Lender; (b) contests [n good
faith the lien by, or defends against enforcement ol tledien in, legal proceedings which in the Lender's opinien operate to
prevent the enforcement of the lien or forfeiture of iy part of the Property; or (c) secures from Lhe holder of the lien an
agrecment satisfactory to Lender subordinating the lien tocnis Security Instrument. If Lender determines that nny part of
the Property is subject to a tien which may attain priority over this Sccurity Insirument, Lender muy give Borrower o
natice iclentifying the lien. Borrower shall satisfy the Hen or trke 3ne or more of the actions set forth sbove within 10 days
of the giving of notice, _ X )

8. Hazard Insurance, Borrower shall keep the improvoerieras now existing or herenfier erected on the Property
insured ngninst loss by fire, hazards included within the term *extended cnvernge” and any other hazards for which Lender
requires insurance. "This insurance shall be maintnined in the amouris and for the periods that Lender requires. The
insurnnce carricr providing the insurance shall be chosen by Borrower sunject to Lender’s approval which shall not be
unreasonably withheld, o )

Al insurance policics and renewnls shal) be noceptable to Lender ard sha!l include a standiard mortgage cluuse,
Lender shall have the right to hold the policies and renewals. If Lender requires/Porrawer shnll promptly give to Lender
all receipts of paid premiums nnd renewnl notices. In the event of toss, Borrower <hall give prompt nolice to the Insurance
carrier and Lender, Lender may make proaof of loss if nol made prompily by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheiyneapplied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender'sisceurity Is not lessened, 11 1he
restorntion or repair is not economically leasible or Lender’s security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any c4cess paid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the inssurnnee carrier hus
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender niay use the proceds «o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or no: then due. The 30/dry neriod will begin
when the notice is piven. -

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal sl hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ihe payments, If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suins secured by this Security
Instrumen! immediately prior Lo the ncquisition. ‘ ;

. 6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or subslantially
change the Property, allow the Properly 10 deteriorate or commit waste. If this Sccurity [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing. L ' .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by n lien which has priority over this Security
Instrument, appettting in court, paying rensonable nttorneys’ fees und entering on the Property to make repairs, Although
Lender may (ake action under this paragraph 7, Lender does not have todoso. . : .

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
requesting payment. '

£2962288
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 17thduy of June .19 88
and is incorporated into and shall be degnied 10 amend and supplement the Mortgnge, Deed of Trust or Security Deed
(the “'Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 seeure Borrower's Note to

Republic Mortgage Cowmpany, anp Illinois Company, its succaossora and/or ad¥ghlsender')
of the same date and covering the property described in the Seeurity Instrument and located

9836 South Hoyne Chicago, Illinois 60652
[Property Addious)

14 FAMILY COVENANTS, In uddilion to the covenants und sgreements made in the Secueity listrument, Borrower
arnd Lender further covenant and ugree ns fallows:

A, USE OF PROPERTY; LOMPL ANCE WITH LAY, Borrower shal! not seek, agree 1o or make i chunge in the
use of the/Pioreny or its zoning cfussﬂiumon. unless Lender has ugreed in weiting to the change. Borrower shall comply
with alt lnws, Ordinsnees, regulations and requirements of any govermmentn) body applicible to the Propery,

B. SUBORLIMATE LIENS, Exéi:_'m us permitted by federn! law, Borrower shall not allow any lien inferior to the
Security [nstrumers v be perfected agninst the Propenrty without Lender's prior written permission,

C. RENT LOSS WNLURANCE, Borrower shull muintain insurmnee against rent doss in addidon 1o the other huzurds
for which insurance is regrired by Uniformy Covenant 5.

D. "BORROWER'S PVGHT IO REINSTATE" DELETED, Uniforn Covenant 18 is deleted,

E, ASSIGNMENT OF LEASES. tpon Lender's reguest, Borrower shull assign to Lender all lenses of the Property
und all security deposits made in eannection with leases of the Property, Upon the assignment, Lender shull huve the
right to modify, extend or terminate the extsting lenses nnd to exeeute new leases, in Lender's sole diseretion. As used In
this parugraph E, the word “lense’™ shotl mean “sublense™ I the Seeurity Instrument is on n leasehold.

F. ASSIGNMENT OF RENTS, Borrowiranconditlonally assipns and transfers o Lender all the rents ond revenues
of the Propenty. Borrower authorizes Lender orleader's ugeals to ealleel the rents und revenues nnd hereby direels eseh
tenant of the Property (o pay the rents to Lendee br Lender's ngenis. However, prior to Lender's Natice 10 Borrower of
Borrower's breach of any covenanl or ngreement in e Seeurity Bnstrument, Borrawer shall collest und reeeive all rems
and revenues of the Property as trustee for the benett of Lender und Borrower, 'This nssignment of rents constitutes an
absolute nssignment and net an ussigniment for additionst security only,

II' Lender gives notice of breach to Borrower: (i) all renid received by Dorrower sholl be held by Borrower s trustee
for benefit of Lender only, Lo be applicd to the sums seeured 'y she Security Instrument; (i) Lender shall be entitled o
collest and receive all ol the rents of the Property: and (ili) euch 2evant of the Property shall puy all rems due and unpaid
to Lender or Lender's agent an Lender's written demangd to the terapt,

Barrower has not executed any prior assignment of the rents “and has-cot and will not perform uny uet that would
prevent Lender from excreising its rights under this puragruph F

Lender shall not be required to enter upon, take control of or muintadiv Hee Propenty before or after giving notice of
breach 1o Borrower. However, Lender or  judicinily uppointed recelver may <o so at any time there Is o breach. Any
application of rents shall not cure or waive nny defoult or invalidute any other Jgrd or remedy of Lender, "This assign.
ment of rents of the Property shadl terminate when the debt secured by the Secariy anstrument Is poid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender has
an interest shall be & breach under the Seeurity Instrument and Lender may invoke uny of Zne remedies permitted by the
Security [nsirument.

BY SIGNING BELOW, Borrower acuepts an‘g‘_ngrccs to the terms and provisions comained in (his §-4 Family Rider,

(Scaly

Botrower

el e

arroe ‘Borower

.........,.......(Scal)

Borrowar

(Scal)
Botrowes

MULTISTATE 4-4 FAMILY RIDER — Fannie Mae/Freddie Mac Unltorm intirument . FOAM 3170 10-85
Tu Reorder Cat. Grout Lokes Busnesy Forns, inc.
Form 700 Natonnly 1.800-253-0R09 Mchgan 1.800-168-2043
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