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MORTGAGE

THIS MORTGAGE ("'Security Instrumer :e gwcn coniung 17 B TN
19,0 The MOrtEAgOT is ovivvinenn 48 nhn ....... .'l ...................... Cl ara Jeangtte, V wels.,... ..as. .t.enants-u -----
i " (”Borrowcr") This Security [nstrument is Biven 10 aminninneuiiie
I & ST e ‘e versivnsnnsy Which |sorg'm|zcd nnd existing

““di Bbﬂﬁééu;ﬁ pulaski Aléiﬁ“ 1111n01s'“"%B@gﬁffﬁffiﬁj”,: _____ B W“4:;(uLum¢ﬂg

ey a ey

Borrower owes Le ide- the prtnc:pnl SUM OF moevrmmssrrooernrronn FAL
. Dollars (U.S. §... Eg TBB%EO Iy ’I‘)us dcbt is ev:dcnccd by Borrowcr 3 notc

dnud lhc spme dulc asries %cunly lnslrumcnlu&Noit"). \Bilgh provndc«: !'or monthly paymcnn, with-the full det, if not
paid earlier, due and payobic 0N e wn MESE L B AL 2048 | ... sertomne s THES Security Instrument
secures to Leader: (a) the rape;ment of the debt cwdcnccd by the Nole, with mlcrcs! “nndall renewals, ¢xtensions and
modifications; (b) the paymer't ¢ all other sums, with interest, advanced under peragraph 7 to protect the security of this
Security Instrument; and (c) the pcrf'orm'mcc of Borrower's cavenants and ngreements: ander this Security Instrument and
the Note. For this purposc. Borrowsr does hercby mortgnge, gmnl and comcy to Lend v thc I'ollowmg described property
ST U ] T O OO S PO OPRPP PP PO T P L SN .. County, Lllinois:

~86-278637

Unit 26 together with its undivided .nterest in the. common..

elanents in Cambridge Place Condominiun as delineated ard defined in’ t'ne
declaration recorded as Document Number £6310871, as amended, in'the North 1/2
of the East 1/2 of the Northwest 1/4 of Sechisn 34, Township ‘36 North, Range
12, East of the Third Principal Meridian, in/Cisk County, Illinois.

Tax Number: 27-34-104-024-1022

LE98L288

e
i}

which has the address of .............. 2230, West.: md Drive I:?nit2'6"'1‘in:l:ey'P5':lg.‘k'
[Slroell , . [Cify}]
THINOIS cvvvirvrensinemreane s vssiaeirserersnsinsensesecsnees “Property Address"

[2ip Code] ( perty ¢ )

TOGETHER WITH all the impravements now or hereafler erecled on the prnptrly. and’nf) casements, nghls,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and-a)l. Axtures now or
hercafler o part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred tain this Sceurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ilie esintc hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencuimbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT ecombines uniform covcnams for nnnonul use.and .non-uniform covennnls wnh
limited variations by jurisdiction (1o constitute a uniferm security instrument covcrmg real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 7.00 ‘Form 3014 12/83

REQROER FADM ILLIANA FINANCIAL, INC.
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UNIFORM COVENANTS.  Dorrower and Lender covenant and agree s follows:,

L Payment of Principn) nnd Interest; Prepayment and Late Chu‘fg'es’. ,,\"Bo'rrb‘\&r shall promptly pay when due
the principal af nnd interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds (or Taxes and Insurunce.  Subject to applicable lusw or Lo o writien woiver by Lender, Borrower shali pay
to Lt:nclc!' an the duy monthly puyments nre due under the Note, until the Note is poid in full, o sum (“Funds') equal 1o
ane-twelfth of: (a) yearly inxes and assessments which may attnin priority over this Security. Instrument; (b) yearly
leasehold poyments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These ilems are ealled “escrow iteins.” Lender may estimate the Funds due on the
basis of current duta und reasonable estimates of Tuture escrow items. .

The Funds shall be hield-in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escraw items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the eserow items, unless
Lender pnys Borrower interest on the Funds and applicable taw permits Lender to muke such a charge, Borrower nnd
Lender may agree in writing thar interest shull be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shal! not be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shall give to Dorrower, without eharge, un annual accounting of the Funds shawing credits and debits 10 the Funds and the
purpase for which ench debit (o the Funds was muade. The Funds are pledged as additional securlty for the sums secured by
this Security Instrument. ] ‘

if the amount of the Funds held by Lender, together with the future monthly pnyments of Funds panynble prior to
the due dates of the eserow items, shall exceed the nmount required to pay the eserow items when due, 1he excess shall be,
at Borrower’s rpiion, either promptly repaid to Borrower or credited 1o Borrower on monthily payments of Funds, If the
amount of the Fudds held by Lender is not suflicient to pny the escrow items when due, Borrower shall pay 1o Lender any
amount necessary’ o make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund 1o Borrower
any Funds heid by cerger. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediately priozo-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplication as a eredit ngains the sums secured by this Security Instrument,

3. Applicatlon of Prymints, Unless npplicable fuw provides otherwise, all puyments received by Lender under
puragruphs | and 2 shall be apalicd: Arst, to Inte charges due under the Note; second, to prepayment charges due under the
Nole; third, 1o amounts payable/Zader paragraph 2; fourth, to interest duc; nnd last, to principn] due.

4, Charges; Liens.  Barroverishall puy nll taxes, ussessments, charges, fines and impositions attributable 1o the
Property which may attain prioritp vy this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in'the rmonner provided in peragraph 2, or if not pnid in that manner, Borrower shall
pay them on time directly to the person ov ed payment. Borrower shall promptly furnish to Lender ull notices of nmounts
to be pnid under this parograph. If Borrowsr prakes these payments directly, Dorrower shall promptly furnish to Lender
receipts evidencing the puyments. .

Dorrower shall promptiy discharge any ticn which has priority over this Security Insirumient unless Borrower: (a)
agrees in writing 1o the payment of the obligation sceriend by the lien in a manner ucceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien.in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or lorfeiture of any part of the Property; or (¢} secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security. Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Over this Securily Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or taxr'one or more of the actions sct forth above within 10 days
ol the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveriersnow existing or hereafter erected on the Property
insured agoinst loss by fire, hazards included within the term “extendes caverage’ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounss-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecito. Lender's approval which shall not be

unreasonably withheld. g
All insurance policies and renewals sholl be acceptable to Lender ang siaz!! include n standard morigage clouse.
Lender shall have the right to hold the policies nnd rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrawer shzul pive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower: .
Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall beapplied to restorntion or repair
of the Property damaged, if the restoralion or repair is economicaily feasible and Lehder's security is not lessened. If the
restoration or repair is not economically leasible or Lender's security wauld be lessened, the fasucance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any cxee.s paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender that th2 biserance carrier has
offered to settle a claim, then Lender may colleet the insurnnce proceeds. Lender miy use the procecds/ca repair or restore
the Properiy ar to pay sums secured by this Security Instrument, whether or not then due, The 30-ury period will begin
when the notice is given. L . o . -
Unless Lender and Borrower otherwise agree in writing, any npplication of proceeds to principal shalk not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls: If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition, . ] i
6. Preservation und Maintenance of Property; Leaseholds,  Borrower shall not destroy, damnge or substantinlly

chunge the Property, allow the Property to deteriornte or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the lenschold and
fee title shall not merge unless Lender agrees 10 the merger in writing. . :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,: I Borrawer fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation. or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the valu. of the Property and Lender’s rigl}ts
in the Property. Lender’s octions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasonzble attorneys’ fees and entering on the Property 10 make repuirs. Although
Lender may take action under this paragraph 7. Lender does not have todo so. .

Any amounts disbursed by Lender under this-paragraph 7 shall become additionul debt of Borrower secured by this
Sceurily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon natice from -Lender 10 Borrower
requesting payment, e

LEIBLZBSE
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- UNOFFICIAL CQPY, ,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this A28 day of oot PRy 19,8800
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10

Secure Debi (the “Sccurity Instrument™) of the same date given by the undersigncd {the “Borrawer™) 10 seeure
....... Alsip Pank and Trust......25200. S0Eh. PRAASKE

g {the “Lender") of the snme date {the “Note") and covering the
property deseribed in the Security Instrument and located at

e 3230 West Drummond  Unit H26 Tinley Park, Tilinois .. 60477
{Proportly Addross)
Tha Note contains provisions allowing tor changss in the interest rate, if the interest rate
incresses, the Borrower's monthly payments wil be bighar, It tha interest rate
decreases, the Barrowsr's monthly payments will be lower.

ADDITIONAL COVENANTS. In ndditicn 10 the covenant and agreements made in the Sccurity Instrument, Borrower
and Lender furliar covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides fo: an initial interest rate of ... 8+.873....%. Section 4 of the Note provides for changes in the
interest rate and the cgorthly paymenis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate | will pay maycrange on the errrne B e dy OF SRR s\ 1 " SO | -} YA and
on that day of the month every ..2% ., months thereafter, Each date on which my interest rale could chunge
is called a *'Change Date.”

{B) The Index

Beginning with 1he tlest Change Date, my daterest rate will be based on an “Index.” The Index is the weekly
average vield on United States Treasury securitizsazjusied 1o o constant maturity of v B Pareensenens, YEQATS, 05 mAde
available by the Federal Reserve Board, The mos recent Index figure available as of 45 days before cach Change
Date is called the “Current Index.” ' ‘ o

If the Index is no longer available, the Note Holdev 413! choose a new index which is based upon comparable
information. The Note Holder will give me notice of its chéice,

(C) Calculation of Changes

Before ench Change Date, the Note Holder will colcuiate my. aew interest rate by adding o E¥mmmmmmvisine
.............. pereentage poitts (Lo Guanad%) oine Current Index. The sum will be my new

IR LRSS R LIT A Y FTEIIET "

interest rate, .
The Note Holder wiil then determine the amount of the manthly paymeritat would be sufficient to repay in full
the principal 1 am expected to ewe on the Change Date in substantially equil poyments by the maturity date at my
new interest rate. The result aof this caleulation will be the new amount of my ‘medthly pnyment,
(D) Effective Date of Changes
My new interest rale will become effective on each Change Date, [ will pay the amsunt of my new monthly
payment beginning on the first monthly payment date after the Change Date until the ariount of my monthly
payment changes again,
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date.” The nolice wili sdvise me oft
(i) the new interest rate on my loan as of the Change Date;
(ii) 1he amount of my monthly payment following the Change Date;
(iiiy any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. CHARGES; LIENS o
Uniform Covenant 4 of the Security [nstrument is amended to rend ‘as fotlows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, il
any, in the manner provided under paragraph 2 hereof or, if not paid in suech manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender alt notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (&) shall agree in
writing to the payment of the obligation secured by such lien in n manner acceptable 1o’ Lender; (b) shall in good
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THIS CONDOMINIUM RIDER is made this e 2ZEN i ity 0F e TN . 19..88.,
and is incorporated Into ond shall be deemed 10 .\mu\d and supplcment the Morlgugc Du.d of T ru~l or .Su:umy Deed (lhc
"Sccurity stlrumun")oi‘lhc same dafe piven by the undcrsngmd(lllc“[)nrrowu o m.(.ur-. Borrower's NOWe 10 v
. o 2AS1P, Bank and ’ffust O ORI 11 Lt B M
of!hcsamednlcund cayerin lhc Property -\cnh tlml u.uru nsjrumaent and loen im-

e Dramha. it Q’z? ’E'i | ‘iv £, TS 60477

vypanie lnu-u.nllu I T T e

.
ﬁﬂl!l

TFhe Property includes n unit in, together with an undw;dt.d interest in the common clements of, # condominivin project
known us:

LCambridae Blace. and g,wﬁ..... O U TSCPOPRSORTPON

‘[Name of ‘Condeminium
{the "Condominium Project’™). 1T the owners assacintion or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benelit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, procecds and benelhts of Borrower's interest,

. Cownoxn\lmt COVENANTS, ln additicn to the covenanis and agreements minde in the Sceurity Instrument,
Borrower and, Lu‘dur further covenant and agree as fallows:

A. Coniom n}lum Obligetions, Borrower shall perform all of Borrower's obligntions umier the Condominium
Praject’s Constitueri. Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoinizium Project; (i) by-lows; (ili) code of regulntions: and (iv) other equivalent documents. Barrower shadl
promptly pay, when Jdue Gl dues and assessments imposed pursuant 1o the Constituent {2ocuments,

B, Hazard Incarpires, So long as the Owaers Associntion muinipins, with p genernlly necepted insurnnee earrier, o
"master’ or "bianket" policy on the Condominium Project which is satistuctory to Lenter and which provides insurnnee
covernge in the amounts, for/theperiods, and agninst the hazords Lender requires, including fire and hazards inchuded
within the term "extended covelape, then:

(i) Lender woives<uie provision in Uniform Covenant 2 for the monthly payment 1o Lender ol one<twelfih of
the yearly premium installments for hazo sd insurance on the Property; nngd

{ii} Borrower's obligntion xnder Uniform Covenant § 10 maintain huzoard insurnnce coverage on the Properly
is deemed salishied to the extent that the requirea coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fupse in required hazard insurance covernge,

In the event of a distribution ol hazard inrurance proceeds in leu of restorntion or repair following o loss 10 the
Property, whether {o the unit or 1o common clemrenls, sny proceeds payable to Borrower are hereby nusigned and shull be
parid 1o Lender lor application to the sums secured by theSecurity lasteument, with any exeess puid 1o Borrower,

C, Public Liability Insurnnce, Borrower shall take cuch netions as muy be reasonable to insure thut the Owners
Associntion maintains o public liability insurnnee policy ueiepleble in form, amount, und extent of covernge to Lender.

. Condemnution, The proceeds of nny award or civlinlor damages, direet or consequentind, pnynble to Borrower by
conncetion with uny condemnution ar other taking ol adl or any_ ozt of the Property, whether of the unit or of the common
elements, ar for any conveyance in licu of condemnation, are hereby nssigned and shall be paid 10 Lender. Such proceeds
shall be upplicd by Lender (o thesums secured by the Security [nstrurae Las provided in Uniform Covenanl 9,

E. Lender's Prior Consent. Borrower shall not, except wlier notice 1o Lender and with Lender's prior written
cansent, either partition or subdivide the Property or consent to;

(i) the abandenment or 1ermination of the Condominium Proicey except for abandonment or termination
required by luw in the ¢ase of substantinl destruction by fire or ather ensually or in thie ense of o taking by condumnntion or

eminent domnin;
(i) any amendment to any provision of the Constituent Documents iTtize provision is for the express beneft of

Lender:
. (i) 1ermination of professional munagement and assumiption of self-manajemant of the Owners Associntion;
ar

(iv) any action which would have the effect of rendering the public liability insuransccovernge muintained by

the Owners Association unaceeptable to Lender,
F, Remedles, If Barrower does not pay condominium dues snd assessments when due, thea Jevder may pay them,
Any amounts disbursed by Lender under this paragraph F shnll become additionnl debt of Borrower secvred by (he Seciirity
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérsst from the dnte of
disbursemuni at the Note rate and shall be payable, with interest, upon nitice from Lender to Berrower requdsiing paymenl.

BY SIGNING BiLOW, Borrower accepts and agrees to the ferms and provisions contained in this Condaminium Rider.

: vﬂ SScnl)

rrawer
John Fajdich

N 9
. .g%faffmdm . @f&ﬂ‘; . l4{ %{ﬁgﬂ ]

Clara Jeanette Vowels

MULTISTATE CONDOMINIUM RIDER-——Singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Reorder from ILLIANA FINANCIAL, INC. (312) 5089000




UNOFFICIAL COPY




