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Stale of lllinols ' , 7 Cate Ho,
: o 131 5437072 703
Mortgage ‘

This Indenture, made this 23RD  dayof JUNE 19 88 | between
ROBERT LOVE, MARRIED TO CECELIA uOVE** AND BEVBRLY W. GATENOOD; WIDOWED,
NOT SINCE REMARRIED ", Mortgagor, und
CONCOR FINANCIAL SERVICES, INC.a ITS SUCCESSORS AND/OR ASSIGNS

a corporation organized and existing under the laws of THE STATE OF ILLINOIS  Mortgagee.

Witnesseih: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced! by a certain promissory tiote beuring even
date herewith, in the principal sum of EIGHTY THREE THQUSAND EIGHT HUNDRED EIGHTEEN

AND NO/100 Douars'(s 83,818.00

pavable with interest 8'he rate of  TEN
per centum ( 10 .5 N0 %) per annum on the unpaid batance until pald and made payablc to the order of the Mortgugee its office in
2020 EAST ©TRST STREET-STE. 300, SANTA ANA, CALIFORNIA- 32705 , or
at such other place as the holder nay designate in writing, and dclwcn:d lhcsaldmmpojmd mweslbunsmyablein mmlhlymallmcmsof

SEVEN HUNDRED THIXTY FIVE AND 56/100 _ Dollars (§ 735.56 )
onthe firt dayof  AUGUST ,19 88, and n like surn on the first day of cach and every month lhcrmftcr until 1hc note
is fully pald, except that the finl payment ~*‘ principal and lmcrat. if, note OO paid, §hal] be due and pavable on the first day
of JULY 20 18 ’

Now, Therefore, the said Mortgagor, t'orthcbettu sexuring of the payment of the said principal sum of monicy and inlerest and the performance
of the cavenants and agreements herein contnined, does by tiy=e presents Mortgage and Warrant unto the Mortgagee, lis sucoessors or assigrs,
the following described Real Estate situate, lying, and being ir(h¢ county of COOK
and the State of lllinols, to wit:

THE SOUTH 8 FEET 6 INCHES OF LCT 7 AND ALL OF LOT & AND 9 IN BLOCK 11
IN CHICAGO INVESTMENT COMPANY'S SUBLL HSION IN THE. NORTHEAST 174 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

4

**CECELIA LOVE IS EXECUTING THIS MORTGAGE SOLLLY POR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOHBS‘I‘EAD RIGE?S,

13-33-217-039

COMMONLY KNOWN AS: 2140 NORTH LAWLER: AVENUE
CHICAGO, ILLINOIS 60639

GLIRLISS

Together with all and singular the tenements, hereditninents- and appurtenances thereunto bclmgmg. und lhe rmls. issuts. and proﬁls thcrmf :
and all apparatus and fistures of every kind for the purpose of supplving or distributing hcut. llslu. walcr. or power, and all plumblna and .

other fixtures in, or that may be placed in, any building now or hereafter standing on said T, and also ) the estate, Hght, title, and interest
of the said Mortgagor in and to said premises,

This lorm 15 used In connection with mortgages fnswrad undar the one- to four. tamily programs of the National Houslng Act which require
& One-Tima Mortgags lnsurance Promium payment {Including sectlons 203(b) and (1)} in uccordonco with the ronulatlunn for thoso programs

Previous edition may bo used , ‘ "HUD:82118:M.1(9-80 Editlon)
until supplies arg exhaustad Pago 1 of 4 24 CFR 203170

C>-4a(ll 8710 VMP MORTGAGE FORMS « (3121203:6100 ¢ {B00I821:7201
1
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To Have and 0 Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its suceessors
and assigns, forever, for the purposes and uses herein set forth, free
(rom all rights and benefits under and by virwe of the Homestend
Exemption Luws of the State of linois, which said rights and
benefits to said Mortgagor does herehy expressiy release and waive,

And Sald Mortgagor covenanis and agrees;

To keep said premises in good repair, ardd nat to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended 10 T effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or materinl
men o anach o said premises; (0 pay to the Morgagee, as
hereinalter provided, ural said note s fully paid, (O o sum suffi-
cient (o pay all wxesandassessiments on said premises, or any 1Ay
or pssessment that may b ievied by authority of the State of I1
linnis, or of the county, tovn, vitlage, or city in which the said
land is situate, upon the Mortzager on aecount of the ownership
there of; (2) a sum sufficient to eeh oll bulldings that may at any
time be on said premises, during tiwe cantinuance of said in-
debtedness, insured for the benefit of the lortgagee in such forms
ol insurance, and in such amounts, as @25 be required by the
Mortzagee,

In case of the refusal or neglect of the Mortgagor tomake such
paynients, of (o salisly any prior lien or incumbrande other than
that for taxes or assessments on &Nd premises, o 10 keey 33id
premises in good repair, the Mortgagee may pay such tuxzs,
assessmients, and insurancy premivims, when due, and miay mags
such repairs o the property hergin mortgaged as in its discretion it
may deem tecessy (or the proper preservation thereof, and any
moneys so paid ar expended shall become so much additionad in:
debitedniess, seeured by this mortgage, to be paid out of proceeds of
the sale of the martgaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary potwithstanding, that the Mortgagee
shall not be required nor shall it have the right to pay. discharge.
Or remove any Wax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same of the validity thereof by appropriale legal pro-
ceedings brought in a court of competent jurisdiction, which shail
operate (0 prevent the collection of the tax, assessment, o¢ lien 5o

contested and the sale or forfeiture of (e said premises or any part -

thereol to satisfy ihe same,

Ang the said Mongagor further covenants and agrees as followa:

That he will promptly pay the principal of and interest on the
indebledness evidenced by the said note, at the times and in the
manner therein pravided. Privilege is reserved to pay the debl in
whole or in part on any installment due date,

That, tegether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nate secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is Tully paid, the following sums:

W) A sum cqual to the ground rents, il any, aext due, plus the
premiums that will next become due and payable on poficies of fire .
and other hazatd insurance covering the mortgaged property, plus
taxes and assessmenis next due on the martgaged property (all as
estimoled by the Mortgagee} less all sums already paid therefor
divided by the number of months to clapse before one month prior
to {he date when stuch ground rents, premjums, taxes and
assessmeiits wilk become delinguent, such sums o be held by Mot
gagee in trust (o pay said ground rents, premiums, taxes and

special assessmienis; and

bt Al paymients mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shull.be added together and (he aggregite amount thereof
shali be paid by the Mortgagor cach montls in « singhe payment o
l[)c :;pplicd by the Morigagee to the following items in the order set
orth: :
{} ground rents, if any, tnaes, specinl assessments, fire, snd other
hazard insurance premiums;
Iy interest on the note secured hereby;
iy amortization of the principal of the said note; and
) lnte charges.

Any deficiency in the amount of aty such aggregate monthly pay:

ment shall, unless made good by the Mortgegor prior 1o the due

date of the next such payment, constitute an event of Jefoult

under 1his mortgage. The Morigngee may collect o “lnte charge”

not-to exceed four cents (4¢) for each dollur ($1) for euch payment
more than fiftcen {15) days in arrears, to cover the extra expense
involved in handling delinquent pagments,- ‘ e

[ the total of the payments made by the Mortgagor under .
subscction {a) of the preceding paragroph shal) exceed the smoumt 7,
of the paymenis actually made by the Mortgagee for ground rents, ¢
laxes, and assessmetls, or insurange premiums, ns the case muy be, |
stch excess, if the Joan Is cureent, mt the option of 1he Morigagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded ta the Morigagor. If, however, the monthly
payiients made by the Mortgagar under subsection (@) of the
preceding paragraph shail-not be sufficient to pay pround rents,
vaxes, and assessments, or insutance premiums, us the case muy g
when the same shall beconte due and payable, then tie MortgagoRy
sha.lpay 1o the Morlgagee any nmoumt necessary 10 make up thoy

© deficiency, on or before-the date when payment of such ground A

FeRlS, SdXxes, assessments, or insurance premiums shall be e, If ':r.,
any tim< the Mortgagor shall tender Lo the Mortgagee, in accor- '«
darice with ik provisions of the note secured hereby, full paymentd
of the entire ind-owdness represented thereby, the Mortgagee s
in computing tha amount of such indebtedness, credit o the ue:
count of the Mortgapz tny balance remaining in the funds ac:
cumulated under the proviziens of subsection {a/ of the preceding
paragraph, |f there shali b a-default under any of the provislons
of this mortgage resulting .2 sublic sale of the premises covered
hereby, or if the Mortgagee acaiires the property otherwise after
default, the Mortgagee shall apply, at tie time of the commence:
mend of such proceedings or al thetime e propenty is otherwise
aequired, the balance then remaining it the fands accumulated
under subsection (a/ of the preceding paragroon s a eredit ngainst
the smount of principal then remaining ungoid wader said note,

And as Additional Securily Tor the payment of the indebtedness
aloresaid 1the Morigagor does hereby assign to the Mortgagee af!
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabave described,

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be required
from time to time by the:Mortgagee agains!:Joss by fire and oher
hazards, casunlties and comtingencies in such amounts and for such
periods as.may be required:by 1he Mortgagee and will pay prompt:
Iy, when due, any premiums on such instrance provision for pay-
ment of which has not been made hereinbefore, Al insurance shall
be carried in companies epproved by the Morgagee and the
policies and renewals thereof shall be hield by the Morigagee and
have attnched thereto Joss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immedinte potice by minil 1o the Mortgagee, wio may muke prool

Page 20t 4
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"FHA ASSUMPTION POLICY RIDER 340~003139-3

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 23RD  dayof JUNE 19 88 L andis
incorporated into und shall be deemed to amend and suppiement the Martgage, Deed of Teust, or Deed to Secure
Debt (the *Instrument’) of the same date given by the undersigned {the "“*Mortgagar") to secure the Mortgagor's
Note (the “Note') of the same date to )

CONCOR PINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
{the "Mortgagee") and covering the property described in the Instrument and loented at:

2240 NORTH LAWLER AVENUE, CHICAGO, ILLINOIS 60639

(Property Address)

AMENDEDCOVENANT, [n addition to the covenants and agreements made i the Instrument, Mortgages and
Mortgugor Turthier covennnt and agree 48 follows;

The Mortgagee shatt, with uie prior approval of the Federal Houslng Commissioner, or his designee,
declare all sums secured by this mortgage 1o be immedintely due and payable if all or part of the prop:
erty s sold or otherwise transfecred {other than by devise, descent or operntion of law) by the mor-
gagar, pursunnt 1o d contract of sile executed not later than T2 ) 24 months nfter the date on
which the morigage is endorsed fob insurasnce, 1o & purchaser whose ¢redit has not been upproved
in accordunee with the requirements of the Commissioner, :
)

[N WITNESS WHEREQF, the Mortgagor hav exeeulcd this Assumplion Poliey Rider, ;.'

NN o - 8
@ CO ST (un) ia’fg%ﬁ%‘% feﬁaﬁ'rm»;oo e ) -

ROBERT LOVE/MARRIED TO Morigagor D Mortgagor
CECELIA ! QUEH* ALDOWED, NOT SINCE REMARRIED 3
(e lee2/ e s (Seal) ;M (SER))
CECELIA LOVE 7 Morgigor Mortgigor
fSign Original Only)

**CECELIA LOVE IS EXECUTING THIS RIDER SOLELY FOR THE PURPOSE OF WAIVING ANY
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