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MORTGAGE 255632-4.

THIS MORTGAGE (“Sceurity Instrument™} is givenon JUNE 16

19 B8 The morrgugaris JOHN F. RITENOUR AND KATHLEEN RITENOUR,'HUSBaND AND WIFE

- ("Borrower"). This Sécurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAXZON OF ILLINOIS T
which is organized and ¢aiovng under the Jaws of ‘THE UNITED STATES OF AMERICA, and-whose nddress is
4242 NORTH HARLEM . P
NORRIDGE, ILLINOXS 60634 = -~ (“Lender™.
Borrower owes Lender the prineipr.toam of
EIGHTY THOUSAND AND NCA100

Dollarz (US. $ . 80,000.00 . s‘g;;% ﬁkﬁ'?chccd.by Borrower's note
dated the same dute as this Security Tastrumdnt (' Note™}, which provides for puyments, with the full debl, ifnot
paid earlier, duc und payable on JOLY 1%, 2009 : ‘ _This Security Instrument
secures to Lender: (1) the repayment of the dett #videnced by the Note, with interesl, and all renewals, exlensions and
modifications; (b) the payment of all other sums, with ‘nrerest, advanced under paragraph 7-10 protect the security of this
Security Instrument; nicd (¢) the performance of Borror/=’s covenants sind agreernents uncler this Security lnstrument and
the Note. For this purpose, Borrower does hereby mortgage, 2rant and convey 1o Lender the following described property

located in COOK ) L County, Hlinois:
LOT 57 IN BLOCK 206 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XALII,
BEING A SUBDIVISION OF PART OF THE BaZT 1/2 OF FRACTIONAL SECTION 5
AND PART OF THE NORTHEAST 1/4 OF SECLrO*. 8, AND PART OF THE WEST 172 .
OF THE NORTHWEST 1./4 OF SECTION 9, ALL JW TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIANG /IN COOK. COUNTY, ILLINOIS,
ACCORDING T0 THE PLAT THEREOF RECORDED MM: 24, 1966 AS DOCUMENT
NUMBER 19836547, IN THE OFFICE OF THE RECORCER OF DEEDS, COOK

COUNTY, ILLINOIS.

YE7 T=¢1 RECORDING

. $14 .28

THI111 " TRAN T334-04/85/088 10155100
. WA R—-ee—RTOT4S

T COOX eunTy RECORDER

07~09-103-057-0000

which hostheaddressof 1075 HASSELL ROAD. HOFFH{\N ESTATES
(Sfrm!»] _ 1CHy)

Hinois 60195 ("llropcrly A‘ddreﬁﬁ‘")‘:
|7 Coda|

TOGETHER WITH all the improvements now or herenfter erected on the property, and nll ensements, rights,
appurienunces, rents, royalties, mineral, oil nnd gos rights and profits, water rights ‘und stoek und all fistures now or
herenfter n puret of the property. All repincerments and additions shall nlso be covered by 1his Seeurity Tnstrument, All of e
foregoing is referred to in this Security Instrument as the Properiy,"

BORROWER COVENANTS that Borrower is lawfully seised. of the estnie hereby conveyed. and has. the right 1o
mortgage, grant wnd convey the Property and that the Property is unencumbered; except for encumbranees of record,
Borrower warrnnts and will defend generntly the title 10 the Property againsi-all cloims nnd:demands, subject to any
encumbranees of record.

TINS SECURITY INSTRUMENT combines uniform covenants for rintional use and’ non-uniform. covenunts’ with

timited varintions by jurisdiction (o gonstitue o uniform security instrument covering real property. // e
B €

ILLINQIS—single Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
@_;E!Ftli.lwuon YMP MORTQAGL FORMS ¢ (31217038100 + (H00IB21-730) Amsiided 8/87
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1. Payment of Prl cr st; Prep l. hz s. owt.r hull promplly puy when due

the prineipal of and interest on thc dt.bl evidenced by 1hc Nolc and any pn.pnym:.m nnd late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 1o applicable Inw or 1o a written, wxuw.:r by Lender, Borrower shall pay
to Lender onr the day monthly payments nre due under Lhe Note, until the Note is paid in full, 1 sum (*Funds™)- equal 1o
one-twelfth of: (a) ycarly taxes and assessments which may atwin priority over this Security Instrument; {b) yeurly
lensehold payments or ground rents on the Property, il any; (¢} yearly. hazard insurance premiums; e&nd (<) yearly
maortgnge insurance premiums, it any, These items are called “eserow items.' Lender may estimate the Funds due on the
busis of current datn und reasonable estimates of future escrow items.,

The Funds shall be held in b institution the deposits or necounts of which are insured or guaranteed by a federal
or state agency (Including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems,
Lender may not chirge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and nppllcnble law permits Lender Lo make such a charge. A churge nssessed
by Lender in connection with Borrower's entering into this Security Instrument (o pay the cost of an {ndependent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law reguires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, withoui cliarge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additionn] security for the sums secured by this Securhty lustrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds paynbte prior 10
the duc dates of the escrow ilems, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's optinn, cither promptly repnid to Borrower or credited to Dorrower on monthly payments of Funds, I the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.,

Upon paymantia fufl of ali sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Linder, [Funder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a credit aguins< the sums secured by this Security Instrument,

3. Application of Faymeats., Unless applicable law provides otherwise, all payments reecived by Lender under
parngraphs | and 2 shall be applina: first, to late charges due under the Note; second, to prepayment charges dué under lhc
Note; third, to amounts payable under paragroph 2; fourth, tointerest due; and 1ast, 1o principal due.

4, Charges; Liens, Bayrower.chall pay aH taxes, assessments, charges, finesiand imposltions mmbumblc lo Ihu
Property which may attain priarity (over.chis Security Instrument, and leaschold payments or ground rents, il uny.
Borrower shall pay these obligations in the manner provided in parngraph 2, or il not paid in that manner, Borrower shall
pay thein an time directly to the persaon awed paysment. Borrewer shall promplly furnish to Lendér o)l notices of amounts
to be paid under this paragraph, If Borrowe: makes these payments dlrcclly. Horrcwer shall promplly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any liza ahich has pnomy over th:s Sccunl)' lnslrumem unless Borrower: (u)
agrees in writing to the payment of the obligation secicy by the lien in a manner ilct.cplnblr. 1o Lender; (b) cantests in good
faith the lien by, or defends ugainst enflorcement of the e in, Ic.gul proceedings which in the Lender's opinion operute 10
prevent the enforcement of the lien or forfeiture of any pari ol the Property; or () secures from the holder of the lien an
agreement sauql‘acmry to Lender subordinating the lien to'this Security Instrument, IT Lender determines that any purt of
the Property is subject to u lien which may atlain priority wyer this Security Insirument, Lender may give Borrower a
notice ldenufymg the lien. Borrower shall satisfy the lien or tniz=0sie or imore of the actinns set forth above within 10 dnys
of the giving of notice. ‘

5. Hazard Insurance, Borrower shall keep the improvemants now existing or hereafter erected on the Property
insured ngninst loss by firc, huzards included within the term *extended ~overage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in-the amounis ead for the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Dorrower subjeciio Lender's npproval which shall not be
unrmsonably withheld.

All insurance policies and renewals shall be ucccpmble to Lender and shattinclude o slandnrd morlgugn. clutlw.
Lender shull have the right to hold the policies and renewals. If Lender requires, Horsower shall promptly give to Lender
nll receipts of paid premiums and renewal notices, In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shull ve s mlu.u to restarmion or repair
ol the Prnpo.rty dnmng,cd if the restoration or repair is Lcononucully feasible and Lender's.s -curny is not |essened, 1 the
restoration or repair is not economically lensible or Lender's security would be lessencdd, the irsurince proceeds shall be
applied to the sums secured by this Security Insirument, whether or nol then due, with any escess roid to Borrower, IT
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thnt thr Iniuranee carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the procecds *0 repair or restore
the Property or to pay sums sccured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the puyments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any inswrance policies and procccd\ resalling
from domage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by 1his Security
Instrument immediately prier to the neguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, dumngc or substantinlly
change the Property, allow the Property (o deteriorate or commtit waste. If this Security Instrument is on & Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shail not merge unless Lender ngrees to the merger in wriling.

7. Pratection of Lender's nghts in the Property; Mortgage 1nsurance, If Borrower fails to perform the
cavenants nnd agreements cantained in this Security Instrument, or there is n fegnl proceeding that may signifieantly afiect
Lender's rights in the Property (such as o proceeding in bankruptey, probale, for condemnalion or 10 enforce laws or
regulatians), then Lender may do and puy for whatever is necessary 10 proiec) the vajue of the Property und Lender’s.rights
in the Property, Lender's netions may include paying any sums secured by o lien which hus priority over this Securily
Instrument, appearing in courl, paying reasonable attorneys' fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so.

Any nmounis disbursed by Lender under this paragraph 7 shall become ndditionn! debt of Barrower secured by this
Securily Instrument. Unless Borrower and Lender ngree 10 other terms ol payment, thesie nmounts shatl benr interest from
the date of disbuesement at the Note rale and shall be payable, with intterest, upon notice from Lender to Dorrower

" requesling puyment.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER (s made thisi 16TRH day of JUNE

19 88 and is Incorporated into and shall be deemed 10 amend and supplemant tha Mortgage, Dead

of Trust or Security Deed (the “Securlty instrumant”) of the same date given by the undersigned (the “Bor-

rowsr"”) 10 secure Borrower's Nole {the "Note") to TEHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF [the "Lender”) of the same dale and covering the property described in the Se-

ILLINOIS curity Insirument and located at:

1075 BASSELL RCOAD, HOFFMAN ESTATES, ILLINOIS 60195

Proporty Address

ADDITIONAL COVENANTS. In addilionto the cavenants and agreemenis made In the Secumy Instru-
ment, Borrowér and Lender further covanant and. agree as follows:

A, BIWEEKLY-W/AYMENTS

The Note provides far e Borrowar's biweekly lean payments and the termination of the Borrower's right
1o make lhe blweekly pav.nants as follows:

1. {omitied)

2. INTEREST

The interest rate requirad by Saectior 2 of the Note will increase 0.25% It the Note Holdar exercises ils op-
tion to terminate biweekly payments pursuant 1o Section 7(C) of the Note and this. Rider,

3. PAYMENTS
{A} Time and Place ol Payments

I will pay principal and interest by making paymen 5 uvery fourteen: calendar days (the "bfweak!y pay-
ments”), beginning on JULY 28 19, 8B . | will make the biweskly
payments every fourteen days uniil | have paid all of the piinsipal and interest and any other charges de-
scribed balow that | may owe under this Nate, My biweekycr any momh!y payments wili be applied to
intarest bafore principal.

| will make my biweekly or any moenthly péyments at 4242 (NORTH - HA'RLEB S
NORRIDGE, ILLINOIS 60634 or at a dilterant place it veyriracl by the Note Holder,

(B) Amount of Biweekly Payments

My biwaekly payment will be in the amount of U.'S‘..S 343.66

(C} Manner ol Payment

My blweekly payments will be made by an autornatic deduction (rom an arcount L wiil raeintain with the
Note Holder. On or belora the dats of this Note, | will cause the Note Holder 1o have In Its mussession my
written authorization and voided check for the account from which my biweekly paymsrts will be
deducted. | wili keep sufficient funds in the account to pay ‘the full amount of each biweekly nuyment on{¥)
the date itis dus. | will not change the account from which my blweekly payments are deducted 1o a new
account with the Note Holder without the prier written consant of tha Nota'Holder. )
'l| I
! understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my Q
biweakly payment from the account t¢ pay the Note Holder for sach blweekty paymenton the data ltis due;;‘s
untlt ¥ have pald all amounts owed under this Nota. ] ¢

4, TERM

'f | make all by biweakly payments on time and pay all other amounts owed Undar this Note, 1wl repay
my loan in full on JULY 16, 2009 , which is called the "Maturity
Date”. [f on the Malurity Date, { stiff owa amounts under this Nate, | will pay those amounts In full on that
date.

"1

5. (omitted)

6. (omitted)
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the (ull amount of any
biweekly or menthly payment by the endof | 15 calendar days after the date it is due, | will pay &
late charge to the Note Holder. The amount of the charge will be .5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
each late payment. :

{B) Default

If 1 do not pay the full amount of my biweekly or monthly payment on the date itis due. | will be In aefault.

{C) Conversion From 'Eiweek'iﬁ ﬁay:n'iérfts“

It any one of %ia foliowing condiltions exist, the Note Holder may incraase the interest rate pursuant tc Sec-
tion 2 ahove =7.d the amounts' of future payments due:under the Naote and change the due date of each
such payment rom biweekly to monthly (this is called a Conversion);’

) | tail to deliver my written authorization and voided check as reguired under Section 3(C} above:
iiy 1 fail to mainiai.che account | am required to maintain under Sectian 3(C) above;
iiiy If for any reason (iuc'uding but not limited to insufficient funds or unavailable funds in my account
or processing errors made by ari entity ather than the Note Holder) the Note Holder Is unable to

deduct the full biweek y ewment due an any three biweekly payment due dates during any
twelve consecutive mont'is of the loan term.

Upon conversion, automatic deductions v:'illpease. _ Al monthly payments will be due on the first day of
each month and must be remitted by meiins, other than automatic deduction.. Once converted, payments
can never be changed back to biweekly die d-tes.

The Nate Holder wil! determine my néw paymerts by caiculating an amount sufficient to repay the balance
which would be owed under the Note (assuming ai! payments had been made or time} at the increased in-
terest rate in substantizlly equal manthly instalimenis [rum the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elect</¢n convert paymenis to monthly due dates, a Con-
version Notice will be sent to me specifying the effective dnte of the change to monthly due dates; the
-amounts of the new monthly payments; the new interest (at%; the etfective date of the interest rate in-
crease; and the aggregate amount of any past due payments. / Te effective date of the change to month-
ly due dates will, however, preceda the effective date of the intrrestincrease. Monthly payments which
precede the effective date of the interest rate increase will be calcyiated at the original interest rate and
may include interest and principal payments for any number of dayu whiZh fall between the last biweekly
payrent due date and effective date of change to monthly due dates. 712 wmnounts of thesa monthly pay-
ments will also be set forth in the Conversion Natice. After Conversion, ! wiil ray ail sums due, pursuant
to the Conversion Natice, and if | stil owe amounts under this Note on the Moturty Date, | will pay those
amounts in full on that date in accordance with Secticn 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Untit Borrower's right 1o make biweekly payments is terminated under the conditions siared in Saction
A of this Biweekly Payment Rider, the Security instrument is amended as follows:

{a) Theword "menthly™is changedto ‘bMeeHy'in the Security instrument wherever "monihiy” appears.

&) In Uniform Govenant 2 of the Security instrument (“Funds for Taxes and Insurance”), the words
“one-twelfth™ are changed to “one twenty-sixth.”

© 2, Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-

- tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section

- B1 above shall then cease to ba in etfect, and the provisions of the Security Instrument shall instead be
in elfect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biwaek-

ly. Payment Rider, H‘Q .
T%WD (Seai)

Jﬂ;ﬂ’“ F. RIT,EHOUR Borrower

25
M?L_ - éCZz/) EANELAN Seal)

C

KATHLEEN RITENOUR/HIS WIFE Borrower
FOR ILLINOIS USE ONLY
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