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This Indenture, made this 20TH  day of JUNE _ W 19 88 , beiween

JOSEPH T. FIGUEROA, MARRIED TO MARGARITA M. FJZGU EROA** -

, , Morigngor, and
CAPITAL MORTGAGE FUNDING CORPORATION

a corporntion organlzed and existing under the laws of THE STATE OF ILLINOI 3 r'- w gigee.
Witnesseth: That whereas the Mortgagor {s Justly indebted 1o the Mor(gngee, as is evidenced by a ccrmin pron liig even

date herewith, in the principal sumof ~ FIFTY ONE THOUSAND FIFTY. |

AND NO/lﬁO Dollars ($ 51, 050.00 )

payable with interest wche e of  TEN AND ONE HALF '

per centum ( YU E00 %) per annwim on the unpald buduee unil puid, wd made pnyablc to U order of the Morlmcc at Ity office in
200 WEST ALAMS - SUITE 2901, CHICAGO, ILLINCIS 60606 = ,or

at such other place as the heldernay designate in writing, and delivered: the sakd principal and lnwmt being payable in momhly inswdlments of

FOUR HUNDRED SI¥WL-SIX AND 97/100 . Dollars (8, 466.97 )
on the first dayof  AUGUST 1088, and o like sum on the Nrst day- of wch i every monlh therenfier undl (he note
is fully pald, except that the (nal payment_of principal and-interest, If nol sooner puid slmll 0 rluc ad paynble on the first day
of JULY 2018,

Now, Therefore, the sakl Mortgagor, for the betie: seouring of the payment of the said ;x'indml sum of mow:y wyd interes) wd the perfomuuio:
of the covenants and agreements herein contalned, does by fivee presents Mortpase wid Warmant uiito the Mortgagee, lis sixvessors or assigns,
the following described Real Estite situnte, iving, ! being in/the county of COOK ‘
anl the State of Illinais, to wit:

LOT 34 IN SUBDIVISION OF THE NORTH HALF OF THE SOUTH HALF QF THE
WEST 1/3 OF THE NORTH EAST 1/4 OF SECLION 35, ’I’OWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL VM’IDIAN' IN COOK COUNTY,
ILLINOIS.

®*MARGARITA M. FIGUEROA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.-

13~35-218-016
DEPT—DI 115.25
. TH3333. TRAN 7678 04/24/88 11205200
COMMONLY KNOWN AS: 3572 WEST SHAKESPEARE . . #0524 C—-¥—-QU—-278768
CHICAGO, ILLINOIS 60647 .  COOK COUNTY RECORDER

~88-278768

Together with all and singular the tenements, hereditaments and appurteniances thereunto bclonglng 4nd Lhc renis, L;suus, and prolits thereof;
and all apparatus and fistures of every kind for the purpose of supplylng or distﬁbutina heat, light, waler, ‘o power, and l plunbing and .
other fixtures in, or that may be placed in, any buliding now or hereafter starkling on sak! land, and ulso all the estite, right, e, and inerest
of the sald Mortgagor in am to said premises,

This form Is used In connoctlon with mortgages [nsured under \he ong- to four-lamily progroms ol tho National Housing Act which require
a One-Tima Mortgage Insurance Premium paymont {including sections 203(b} and (1)} in nccordonca with the reguiations for thoso pragrama,

Provious edition moy be used : HUR-92118:M,1 {8:88 Edithon]

untif suppiles are exhaustaec Page 1ot4 Jj"" 24 CFR 203,170}
@D -4AIL) 8710 VP MORTOAGE FONMS + (1312038100 » 18091821720) f -
™
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To Have and to Hald the above-described premises, with the
appurtenances and {ixtures. unto the said Morlgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from atl rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Nlinois, which said rights and
benefits o said Mortgagor does hereby expressly release and waive,

And Said Mortgager covenas and agrees:

To keep said premises in good repair, and nov e do, or permit Lo
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (o be effected by virtue of this
instrument: not to suffer any lien of mechanics men or material
men o altach to said premises; 1o pay to the Mortgagee, as
hercinafter provided, until said note is Tully paid, {1} o sum suffi-
cient 1o pay all taxes ard assessments an said premises, or any (ax
or assessment thal miy e levied by authority of the Staste:of 1l
linois, or of the county, towr, village, or city in which the said
land is situate, upon the Murt'uf*or on account of the ownership
there ofi (2} o sum sufficient o Yeep all buildings that may at any
time be on said premises, during (e continunnce of soid in-
debtedness, insured for the benefit of e Morigagee in such forms
of insurance, and in such amowms, a5 (wy be required by the
Mortgagee.

In vase of the relusal or neglect of the Mostzapar 1o make such
payments, or to satislfy any orior fien or incumbrance-cther than
that for taxes or ussessments on said premises, or 1€ Keey suid
premises in good repair, the Mortgugee may pay suchinges,
assessments, and insurance premiums, when duc, and ma; niake
such repairs to (he property herein morigaged as in its discretiei it
may deem neeessary for the proper preservation thereol, and any
moneys s0 puid or expended shall become so mueh additional in-
debtedness, secured by this marigage, to be paid oul of proceeds ol
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor,

it is expressly provided, lowever (all other provisions of this
mortgage 1o the contriry notwilhmndingl. that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
ur remove any Lex, assessment, or tox lien upon or against the
premises deseribed herein or any part thereof or the impravement
situated thereon, so long ns the Mortgngor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pros
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to sutisfy the same.

And the said Mortgagor furiher covemunts and agrees os follows:

That he will promptly pay the principal of nngd interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein pravided, Privilege is reserved to pay the debt in
whole or in part on any instaliment due date,

That, together with, and in addition to, the monthly payments of
pringipal and imterest payable ander the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month wntil the said note is fully paid, the following sums;

i A sum equal to the ground rents, if any, aext due, plus the
premitims that will next become due and payable on policics of fire:
and other hazard insurance covering the mortgaged property, plus
tases and assessments next due on the mortgnged property fall s
estimated by the Mortgagee) less nll sums already paid therefor
divided by the number of months to etapse before one month prmr
10 the dote when such ground rents, premiums, 1axes and
assessments will become delinguent, such sums (o b feld by Mort.
gagee in tetst o pay said ground rents, premiums, fxes aml

specinl nssessments: and

(b Al payments mentioned in the preceding subsection of this
paragraph and all paymems 1o be made under the note secured
hereby shnll.be added together and the aggreguic umounit thereal
shall be paid by .the Mortgagor cach month in a mn,h. payment 1o
}x‘x;}ppllcd by the Mortgagee 1o the following items in Lhe order sel
ort
() ground rents, if any, 1axss, specinl pssessments, fire, and other
hazard insurance premivms;

{i interest on the note secured hereby:

() amortkzation of the principul of the said note; amd

{iv) *late charges.”

Any deficiency in ths amoumt of any such aggregate monthly pay-
ment shall; unless mide good by the”Mortgagor. prior-1o the due
date of the next such payment,constitute an event of. default
under this mortgage. The Morigugee. may colleetn “lnte churat.
nat. to exceed four cents (4¢) for cach ‘dollar (1) Tor each payment
more than fifteen (15} days:in arrenrs, to cover the extru expense
involved in handling. delinquent payments,

If the tota of the: payments minde By the Mortgagor under

subsection {a) of the preceding paragraph shall exceed the amount .

of the payments aetually made by the Mortgagee for ground rents,
taxes, and agsessments, Or Msurance Premiums, as the case may be,
such excess, if the foan is current, at the optien of the Mortgagor, ...
shalt be credited on subsequent payments to be made by the Morl: *
gagor, or refunded to the Mortgagor. 1, however, the monthly ., -
payments made by the Mortgagor under subscetion @/ of the
preceding paragraph shall-not be sufficient to puy ground rents, Q1)
taxes, and assessments, or insurance premiums, as-the case mny heg~")

- when the same shalt become due-and payable, then the Morlgngora

shull pay to the Mortgagee any amount nevessury 10 make up the
'll";rnmcy. on or before the dale when payment of such ground .

Fents /ipxes, assessmients, of insurane premiums shall be due, I m C"‘
any 1.mc ihz Mortgagor shall tender to the Morigages, in.accor @
dance witih "oe provisions: of the note secured hereby, full payment
of the entiry indebtedness represented thereby, the, Mortgagee shall,

in computing (1¢ antount of such indebtecuiess, credit to the e

count of the Mortgagor any balanee rcmumln&, Tn the funds ser
cumulated under the previsions of subsection (@) of the preceding
paragraph, If there shafoe 0 defaull under any of the provisions

of this morigage resulting i a public sale of the premises covered
hereby, or i the Morigagee acuires the, property otherwise afier
default, the Mortgagee shall apply, 2tahe time of the commence:

ment 01‘ such proceedings or m th( unv the property is otherwise
acquired, the balnnce then remaining i aw-funds nceumulated

under subscetion-fa) of the preceding puragraph ns o credit against

the amount of principal then remaining uniald under sald noie,

And ns Additional Seonrity for the payment of (he indebledness
aforesaid the Mortgagor does hereby assign 10 the Morigagee all
the rents, issucs, and profits now due or which may hereafier -
becone due for the use of the premises herclnnbove deseribed,”

Tha lle Will Keep the. nnnrm'cnmm i existing or, hierenfier
erected on the morigaged properly, insured as may be required
from time 10 time by the Mortgages agoinst loss by fire and other
hazards, casunlties and contingencies in such nmounts und for such -
periods-as may be required by- the. Morigagee and wlll pay promp.
ly, when due, any prentiums on such insuranee provision for puy
ment of which s nol been made hereinbefore, Al insurance shall
be carried in companies approved by the Mortgagee snd the
policies und renewals thereof shull be held by the Mortgagee and
have-attached thereto loss payable clnuses in Tovor-of-und i form
accepable (o the Mortgagee, In event of loss Morgagor will glve
immediate notice by mali to the Mottgagee, wha may mike proof

Pago 2 ol 4
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FHA ASSUMPTION POLICY RIDER 5461-9

NOTICE: THIS RIDER ADDS A PROYISION TQ THE INSTRUMENT ALLOWING THE MORTGAGER TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 20TH  dayof JUNE , 1988 | andis
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “*Instrument”) of the same date given by the undersigned (the **Morigagor’} 1o secure the Mortgagor's
Note (the **Note') of the same dale to

CAPITAL MORTGAGE FUNDING CORPORATION
{the “Mortgagee') and covering the property described in the Instrument and Jocaled al:

3572 WEST SHAKESPEARE, CHICAGO, ILLINOIS 60647

{Property Address)

AMENDED COYVENANT, In addition to the covenants and-agreements:made in the Instrument, Mortgagee and
Mortgagor further coverant and agree as Tollows:

The Morigagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securea by Fitis mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfériad (other than by devise, descent or operation of law) by the mort-

gagor, pursuani to a contract af snle c\ccuu.d not later than X712 2124 months after the date on
which the mortgage is endorsed e insurance, 1o a purchaser whose credit has not been approved
in accordance with the requirements-ofthe Commissioner.

IN WITNESS \\’HEREOF the Mortpagor ha executed this Assumption Policy Rider.

/é’zvﬁ/ / \Lﬂ/é‘"’”’” - (Seal) (Scal)

OSEE‘H T. FIGD A/ Mortgagor Morgagor
é /E /@ MARRIED ’

(Seal) {Seal)
Mortgagor Martgugor
{Sign Original Only)

NOTE: Lf the property is not the principal or secondnry residence of the Mortgagor, 2¢ months will be cheeked fostead of 12 months,
(Space below this line for acknowledgement)
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