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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument’’) is given on JUNE 22 - o n’ :
v H s Ay Xy . . — - ) o
1988 Themorigugoris A K.MATHEW A MARRIED MAN 9{(}1,/. 88 he) / BOLLH

(“Borrower"), This S:ci ity Instrument is given to . NATIONAL REPUBLIC BANK OF CHICAGO

]

which is organized and existiig under the laws of ILLINOIS . + and whose address is
500 SOUTH RACINE AV« SHICACO, ILLINOIS, 60607 co
("Lender”),

Borrower owes Lender the princior baum of FORTY THO THOUSAND SEVEN HF;!NDRBD &
an/100

Dollars (U.8-% 42,700.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ¢ Note”), which provides for monthly payments, with the full debi, il not
paid earlier, due und paynble on JuLy 1, 2003 ‘ oL This Sccurlty Instrument
secures (o Lender: (o) the repayment of the debtsvizenced by the Note, with interest, und bl) rencwnls, extensions and
modifications; (b) the payment of alt other sums, with ‘nterest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and (¢} the performunce of Borros i s covenants and-agreemenls under this Securily Instrument and

the Note. For this purposc, Borrower does hereby mortgage. géant and convey 10 Lender the following described property
located in COOK County, llinois:

Unit Number 308 (S), as delineated on Survey of the £51lowing described Parcel of Real
Estate which Survey is attached as exhibit "B" to tha Declaration of Condcminium
Ownership made by Amalgamated Trust and Savings Bank, aMthHistee under Trust Number
2302: and recorded in the Office of the Recorder of De(rds of Cook County, Illincis, as
Document Number 24,489,033, and described as follows: 1hat Part of the East 40 Acres
of the West Half of the Northwest Quarter of Section 24, Twnshig 42 North, Range 11,
East of the Third Principal Meridian, Lying South of the Norin Line of the South'}ialf
of the Northwest Quarter (Except the West 40 feet thereof), an f'ook County, Illlnoj.§,
together with a percentage of common elements appurtenant to said unit as set forthyin
said Declaration, as amended from time to time, which percentage shall au;omatically
change in accordance with amended declarations as same are filed of re;:qrd, pursuant
to said Declaration and together with additional common elements as euq amended
Declarations are filed of record, in the percentages set forth in such m:vendgg N
Declarations, which percentages shall automatically be deemed. to ke conveyad €ffective )
oo the recording of each such amended Declaration as though conveyed herchy.

L.
Vo b i ae

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.
PERMANENT TAX NO: 03-24-100-037-1078 ‘

which has the address of 16 B, WILLOW P.'OEAD, ‘UNIT #308 S ' PROSPECT 'I!iEI]CHT:S
Street o . . . city] .

1llinois 60070 (“Pl"bpéi’ly Address™;
[2ip Codel

TOGETHER WITH ail the improvements now or hereafter erected on' the. property, and’ all ‘ensements, rights; .
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock’ and all' fixiures now or
herealter a part of the property. All replacements and additions shall also bé covered by this Security Instrument, Affof the
foregoing is referred to in this Security Instrumeni ns the “*Property.” - : -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o’
mortgage, grant and convey the Property and that the Property is uncricunibered, except for encumbrances of record. .
Borrower warrants and wiil defend generally the title to the Properly against all claims and demands, subject 1o any
encumbrances of record. : ‘ i '

THis SECURITY INSTRUMENT combines uniform covenants for naticnal,use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveripg RLOREELY.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D 5 151115700 VIP MORTGAGE FGRMS + 131212936100 + (800I621.724
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1. Pn;mum of Principal and Interest; Prepayment and Late Charges, llurrowcr shali pmmplly puy when due
the principat af and interest an the debt evidenced by 1the Note und ony prepayment nnd’ lulc chiirges due under the Note,

2, Funds for Taxes nnd [nsurance.  Subject (o applicable law or to n writien wmvcr by Lender, Borrower shall pay
1o Lender on the day monthly payments ore due under the Note, until the Note is paid in full, o sum {("FFunds™) equal 10
one-twelfth of: () yearly taxes nnd assessments which may anin priority over this &ucurny lmlrurncm. (b) yeurly
leasehold payments or ground rents on the Property, if nny; (c) yeurly hazard insurance premiums; and Ad) yearly
mortgage insurunce premivms, if nny. These items are called “escrow ifems.” Lender may estimaie the Funds due on the
busis of current data and rensonable estimates of future escrow items,

The Funds shall be held in nn institetion the deposits or accounts of whicls pre insured or gunrnniecd by o tutlcrnl or
stale ageney (ineluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for bolding nnd npplying the Funds, annlyzing the account or verifying the escrow ilems, unless
Lender pnys Borrower interest on the Funds and applicable Inw permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement s made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower miy interest or carnings on the Funds, Lender
shail give 1o Borrower, without charge, an annunl accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each dubit to the Funds was made. The Funds are pledged ss additionn] security for 1he sums secured by
this Seeurity Instrument, .

I the amoumt of the Funds held by Lcndcr, together wlth the future momhly Payments of Funds puyable prior o
the due dutes of the eserow tems, shill exceed the amount required to pay the eserow items when due, the excess shall be,
wl Borrower's opxiun. cither promptly repsid to Borrower or credited to Borrower on monthly payments of Funds, 1] the
umount of the Friads held by Lendler is not sullicient to pay the escrow items when due, Borrawer shall pay to Leader any
amount necessiry Lo make up the defleiency in one or more puyments us required by Lender. )

Upon paymandin full of nll sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
uny Funds held by Lender. 1f under pacagraph 19 the Property Is sold or acquired by Lender, Lender shinll apply, no Iul;r .
than immédiately prior = vhe sale of the Property or its aequisition by Lender, any Funds held by Luulcr ut the time of’
application ns a eredit ageinssthe sums seeured by this Sceurity Instrument, %

3, Application of I'aymants, Unless applicable law provides otherwise, nll payments received by Lender under by
purngraphs | and 2 shalt be applied: first, to lete charges due under the Note; second, 10 prepayment charges due under the w3
Nate; third, to amounts payableinder paragraph 2; fourth, te interest due; gnd last, to prineipn! due, CD

4, Charges; Liens,  Bosmower shall pay olf tuxes, assessmicnis, churgcs‘ !hw-i and impositions anributable 1o the
Praperty which mny nitain priarity Over this Security Instrument, nnd leaschold payments or ground rents, il nny,
Borrower shudl poy these obligations in<ns munner provides in.parngraph 2, or if nol prid-in that munner, Borrower shull r J
pay them on time directly to the person owedpavment, Borrower shall promptly furnish 10 Lender all notices ol amounts
to be pald under this paragraph, 1f Borrowdr mukes these payments directly, Borrower shall promptly furnish to Lender
reeeipts evidencing the payments,

Borrawer shall promptly discharge uny \ierl shich has prlorny over this Security Instrument unless Borrower: (u)
agrees in wriling to the puyment of the obligntion s r..uw.r’ by the tien in o manner m.ccpmblc to Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of th e in, legal proceedings which in the Lender's opinien operate 1o
prevent the enforcement of the lien or forleiture of any part-af the Property; or {c) secures from the holder of the lien-nn
agreement sniisfactory to Lender subordinating the lien to/chis Security Instrument, If Lender determines that nny purt of
the Property is subject to o lien which may attnin priority-ovze this Seeurity Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or tncesere or more of the aétions set forth nbove within [0 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the i improvenieris now existing or hereafter erected on the Pmpsr!)'
insured against loss by fire, hazards included within the term “extendecco serage’ and wny other hazards for which Lender
ruqulres insurnnce, This insurance shall be maintained in the amoun's and for the periods thm Lendér requires. The
insurance carrier providing the insurunce shall be chosen by Berrowesaubjeci1o Lcnd:.r s approval which shall nm be
unrcaconub!y withheld.

All insurnnce policies and renewnls shall be acceptable to Lender and.sho’ include o standard’ morlgngc clause.
Lender shall have the right to hold the pollcu.'i und renewals, 1f Lender requires, P nr.ow-.r shatl prompl}y give (0 Lender
all receipts of paid premiums and renewnt notices, In the event of loss, Borrower shali sive prompt notice to the insurtice
carrier and Lender. Lender may make proof of loss ifnot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be anplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicnlly feasible and Lender's vr.unly is not Jessened. IT the
restoration or repair is not ecopomically Tensible or Lender's security would be lessened, (he inssennee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess puid 10 Borrower, 1f
Barrower nbandons the Property, or does not answer within 30 days'a notice from Lender that thC i surance carrier hos
offered to settie n claim, then Lender may collect the insurance procz.t.d';. Lender may use the proc'.c.dc W repair or restare
the Property or to pay sums sacured by this Security lnstrumcn! whether or not then due. Thc 30-dpy sweriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wrmng. any upphcmwn of proceeds to principal sha'i vl extend or
postpone the due date of the manthly paymenis referred 10 in paragraphs ] ang 2 or change the amount of the payments, IT
under parngraph {9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds n.sulung
from damage to the Properly prior to the 1cqu|smon shall pass to Lender to the extent of the sams secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds, . Borrower shull not dt.hll'(‘))' dnmngu or k\lhsmmmlly
change the Property, aflow the Propcrly to deteriorite or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall nat merge uniess Lender agrees to the merger in wriling. -

7. Protection of Lender's Righ:s in the Property; Mortgage lnsurancc. Lo Ie Borrawer fails to perform the
covenants nnd agreements contained in this Securily lnv.trumcm. or there is n legal proceeding that may sighificantly affect
Lender's rights in the Property (such as o proceeding in bankruptcy;. probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any SURS Secured- by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable atlorneys;. fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doés not have 10 do so. .

Any amounlts disbursed by Lender under this paragraph 7 shall bcco;'nc nddmonul dcbt of Borrowcr secured by- this
Securily Instrumenl. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lénder to Borrower

requesting payment.
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THIS CONDOMINIUM RIDEW is made this 22nd dayof  JUNE L9 B8,
and is incorporated intoand shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
cSecurtly Instrument Y of the sinne date given by the undersigned (¢he * Borrower™) tasecure Berrower's Note 1o

NATIOHAL REPUBLIC BANK OF CHICAGC
of the same date and covering the Property deseribed in the Security Instrument and focated ut:

16 E. WILLOW ROAD, UNIT #308 S, PRCSPECT HEIGHTS, IL, 60070
[Property Aodress)

(the " Lender™)

The Praperty includes o anit in, together with an undivided interest in the comunon elements of, o condominium project
RO ig8: e
kriowtt is LAKE RUN CONDOMINIUMS

IName o Condominwm Protact)
(the “Condominium Praject™). I the owners associntion or other entity which acts for the Conduminium Projeat (the
“Qwners Assacintion”) holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Rorrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMPAUN COVENANTS, In addition (o the covenunts and agreemeints made in the Security Instrument,
Horrower and Lended Murther caovenant and agree as follows: :

A, Coadomlalum Obligntions. Barrower shall perform all of Borrower's obligations under the Condominium
Projeet’s Canstituent (Qocuments, The "Constituent Documenis™ are the: (i) Declaration or any uther document which
ereates the Conduminiupy Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shull
prompily pay, when dug, @i Zues and assessments imposed pursunnt to the Constituent Documents,

B, Huzord Insurnscs: SGafong as 1he Owners Assogintion mnintains, with o generally accepted insuranee enrricr, &
rmaster' or Ublanket” pulicy onahs Condominium Praject which is salisfactory to Lender and which provides insurance
coverage it the amtounts, for the Sciiads, and against the hazards Lender requires, includling fire and hazards included
within the term "extended coveruge,” then

(1) Lender waives the peasision in Uniform Covennnt 2 for the monthly payment to Lender of onestwelfth of
the yearly premium installments for hozued insaenee on the Property; and

(i) Horrower's obligstion under Unilarm Covensnt § to muintnin hizard insurgnee covernge an the Property
is deemed sotisfied (o the extent that the required voverage is provided by the Owners Associution paolicy.

Borrower shall give Lender prompl notice o eay Inpse in required hazaed fnsurance coverage,

In the event of o distribution of hazard instreacs proceeds in liew of restorition or repair following u loss 10 the
Property, whether to the unit or to common elements; yny proceeds payable (o Borrawer are hereby assigned and shall be
paid to Lender for application 1o the sums seeured by the Seeanity Instrument, with iy excess paid 1o Barrower,

C., Public Linbillty insurunce, Borrower shall take suen actions as may be reasomuble 1o insure that the Owners
Associntion muintains o public liability insuranes policy neceptrolein form, smount, and extent of coveruge w Lender.

D. Condemnntion, The proceeds of mivy award or elaim faranmages, direet or consequentinl, payable to Borrower in
connection with any condemnution ar other taking of ufl ar uny purd el the Property, whether of the unit or of the common
elements, or for any conveyaney in lico of condemnution, sre hereby vasigned und shall be paid 10 Lender, Such proceds
shall be applied by Lender to the sums secured by the Seeurity Instrument wi provided in Uniform Covenunt 9,

E, Lender's Prior Consent, Borrower shall not, except after atice to=Lender und with Lender's prior written
consent, either partition ar satcivide e Property or consent Lot

(i) the abapdomnment or termination of the Conduminium Projeci; sgeept for ubindanment ar termination
required by lnw in the case of substantial desteuction by fre or other ensunity ar in (h2ense of o laking by condemnation or
eminent domuain

(i) any wmendment to any proavision of the Censtituent Documents if the provision is for the express benefit of
Lender;

(i) termination of professional munngement and assumption of seif-munagement of the Owners Associntion;
or

(ivy any action which would have the eeet of rendering the public linbility insurineesovtrage maintained by
the Owners Associntion unacceptuble to Lender. :

F. Remedies, If Borrower does not pay condominium dues and nssessments when due, then Lendcrmay pay them,
Aay nmounts disbursed by Lender under 1his ppragriph IF shall become additionnl debt ol Borroswer secured oy the Seeurity
Instrument. Unless Borrower and Lender ngree 1o othier terms of payment, these smounts shall bear interest o the dote of
disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting pnyment, |

By SIGNING BELOW, Borrower nccepts and agrees 1o the terms nnd provisions cantained in this Condominiem Rider.

A K- yualbiese -

A K MATHEW Barrower

(Seal}

(Scal)

-Borrower

{Seal}

-Borrower

‘Borrower

(Sign Originat Only)
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