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THIS MORTGAGE ("Securlly Instrument”) is given on June 8, 1988 .19 . Tha mertgagor
isRosemary Herringer, an unmarrie d_mma.n..ne.vn.r._ha.vd.nq___._... ("Borrowsr"},
This Security Instrument Is given {o The First Natlonal Bank of Chicago, which is a natlonal banking
assoclation, and whose address Is One First Natlonal Plaza, Chicago, llinols 60670 (*Lander), Borrower
owes Lender the maximum principal sumof Twanty~ Four Thousand Dolla ars & 00/100
Dollars {U.S, $..24,000,00__ ), or Lhe aggregate unpald amount of all icans made by Lender
pursuant to that certain Equity Credit Line Agreement (*'Agreement"} of evan dale herawith whichever is
less. This dabt Is evidenced by the Agreement executed by Borrower daled the same date as this
Security Instrument which Agreement provides for monthly Interest paymenis, with the ful) debi, if not
paid sarlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final paymant notice at Jeas! 90 days before the final payment must be
made. The Agreement provides that loans may be made {rom time te-time (but in no event later than
20 years from the date hereol) not to exceed the above stated maximum amount outstanding al any one
time. All future loans will have the same priority as the original loan. This Security instrument sacures
to Lender: {a) the rapayment of the debt evidenced by the Agreement, with interest, and all renewals,
axtenslons.and modificatlons; (b) the payment of all othaer sums, with interest, advanced under. para-
graph 8 o erJiect the securlty of this Securlty Instrument; and €) the: performance of Borrower's
convenants ard agreements under this Securlty Instrument-and-the -Agreerment. For this purpose, Bor-

rower does herzoir mortigage, grant and convey to Lendar the following described property located
in 2 Cook County, lt{inois:

*heen married.

THAT PART OF LOT.3f LYING WESTERLY OF. A LINE FORMING, AN ANGLE OF. 80
DEGREES 44 MINUTES 30 SECONDS, AS MEASURED FROM WEST TO SOUTH, WITH THE
NORTH LINE OF SAIDR/LOT 36 FROM 3 POINT ON'SAID NORTH LINE, 59.48 TEET,
AS MEASURED ALONG SATO NORTH LINE, EAST OF THE NORTHWEST CORNER OF SAID
LOT 36 IN TOWN AND COUNWRY'S WEATHERSFIELD, BEING A RESUBDIVISION IN
THE SOUTHEAST %4 OF THE NCORWHWEST % OF SECTION 14, TOWNSHIP' 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED DECEMBER 19 1985 AS DOCUMENT N0 85-331727 AND -CER-
TIFICATE OF CORRECTION RECORMNED APRIL 11, 1986 AS DOCUMFNT NOD. 86-13952
:%gr(‘)léasc& Na%,esglé;rINOIq 612 wrwhury Lane qchaumburq

{itrasl) . : (Ciy)
Ninois 60193 {"Property Address"); S e
2ip Godo)

TOGETHER WITH all the improvements now or hireafter erected on the property. and all easements,
rights, appurtenances, rents, royalties, mineral, oil and nas rights and profits, water rights and stock and’
all fixtures now or hergaflar a part of the preperty All repizcements and additions shall-aléo be covered
by this Security Instrument. All of the foregoing is refarred {oan his Security lnstrument as the"Property.”

]

K- 55,2

BORROWER COVENANTS that Borrower is lawfully seised ri the eslate hereby conveyed and
has the right to mertgage, grant and convey the Property and that (he Froperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genersii-tha title tothe Property agalnst
all claims and demands, subject 1o any encumbrances of record. (fivire Is a prior mortgage from
Borrower o * dated 12/19/86and recorded asduciiment numberg 6623474,

*Transohio Savings Bank

LIS P RIS

Permanent Tax Number 07-14~119- 007

COVENANTS, Barrowsr and Lender covenant and agree as follows
1. Payment of Principal and Interest, Borrower shali promptly pay when due the princlpa ol and Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lendar shall be applied to theannual fee, then o
bilted and unpald Interes!, then to principal, and then to accrued and unbllled interest.

3. Charges; Llens. Borrower shall Fay all taxes, assessmeants, charges, Ilnes and Imposillons attribul-
able to the Property which may attaln priority over this Security Instrument and leasehold payrmenis or
ground rents, it any. Borrower shall promptly furnish to Lender ali nolices of amounts to be pald under
this paragraph. The Borrower shall make {hese payments directlty, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secur!l'_.r instrumant othar than
the prior mortgage described above, uniass Borrower: (a) agrees in wrlling to the payment ol the obliga:
tion secured by the llen In a manner acceptable to Lender; (b) contests in good faith the ilen by, or
defends against enforcement of the lien in, legal proceedln?s which In the Lender's opinlon cperate to
praveni the enforcement of the lien or forfeiture of any part of the Proparty; or.(c) sacuras from the holdar

of the llen an agreemsnt satlsfactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any part of the Property'is subject to a ilan which may attaln priority ovarthis
Securlly Instrument, Lender may give Borrower a notice idantif Ing the lien, Borrower shall satisty the
lien or take one or rore of the actions set forth above within: 10 cays of tha glvrng of noliee,
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4, Hazard Insurance. Borrower shall keep the improvements now existing or.hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage' and any
other hazards for which Lender requires lnsurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mart-
gage clause. Lender shall have the right 1o hold the poilicies and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notlces. In the event of loss,
Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss It
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, If the restoration or repairis econarnlcally teasible and Lender's
securlty is not lessened. If-the restoration or repair is not economically feasible or-Lender's. security
would be lessened, the insurance proceeds:shatl be applled to the sums secured by thls Security Instru-
ment, whetherar not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
doas not anzwear within 30:days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lend<: may collect the insurance proceeds. L.ender may use the proceeds to repalr or restore
the Property or to'pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin w1 the natice is glven.

If under paragraph2ie Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from Jemage to the Property prior-to the acqulsition shall pass to Lender to the
extent of the sums securad. Lv this Security Instrument immediateiy prior to the acquisition.

5. Preservation and Maint? 2:ance: of Property; Leasshoids. Borrower shall not destroy, damage or

- substantlally change- the:Proper’y, allow: the Propersty to deteriorate.or commit waste, |f-this-Security

Instrument.is on a jeasshold, Borrivier shall compiy with. the. provisions of the. lease, and If Borrower.
acquires fee itle to the Property, th2 leasehold and fee'title shall not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights in the Pronerty. If Borrower falls to perform the covenants and agree-
ments contained in this Security Instrumencar there s a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a precreding in bankruptey, probate, for condemnation.or to
enforce laws or regulations), then Lendermay 4i: and pay for whatever Is necessary to protect the value:
of the Property and Lender's rights in the Propert;.\.ender's actions may Include paylng any sums
secured by a lien which has priority over this Secur ty Instrurnent; appearing in court, paying reasonable
attorney’s fees and entering on the Property to make rerairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this: paragrapi hall become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lenze: agree to other terms of payment, these

" amounts shall bear interest from the date of disbursement at(ne: Agreement rate and shaHl be payable,

with Interest, upon notice from Lender to Barrower requesting cayment.

7. Inspection. Lender or Its agent may make reasonable entries uf on ¢nd inspections of the Property..
Lender shali give Borrower notice at the time of or prior to an inspecticn specilying reascnable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, In con-
nection with any condemnation or ather taking of any part of the Property, 01 foi conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suris secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, in the eent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suiis secured by this
Security Instrument shall be reduced by the amount of the Proceeds multiplied by the foilcwing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) theqdalr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coindemnor
offers to make an award or settle a claim fordamages, Barrower fails to respond to Lender within 30 days
after the date the notlce Is given, Lender [s authorized to collect and apply the proceeds, at Its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nat' then due. '

9, Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security insirument granted by Lender ta any
successor in Interest of Borrower shall not operate to release the liability of the criginal Barrower or Bor-
rower's successors In interest, Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modlfy amortization of the sums
secured by this Security Instrument by reasan of any demand made by the original Borrower or Borrow-
er's succassors in interast. Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Succeasors and Assigns Bound; Joint and. Several Liabillty; Co-signers, The covenants and
agregments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject {o the provisions of paragraph 16, Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs thls Security Instrument but does not execute the Agreement:
{a) Is co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's interest in
the Properly under tha terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and {c) agrees that Londor and any othar Borrower may agree {o
exlend, modlify, lorbear or make any accommaodations with regard to the tarms of this Securlly Instru-
rment or the Agreement withaut that Borrower's consent, .

11. Lean Charges. }f the loan secured by this Security Instrumant is subject to a law which seis max-
imum loan charges, and that law s finally Interpreled 5o that the intarest or othar loan charges collested
or ta be collected in connection with the loan exceed the permitted limits,; then: {a) any such loan charge
shal! be reduced by the amouni necessary to reduce the charge to the parmitted ilmil; and [b) ainy sums
already collected {rom Borrower which exceeded permiited limits will be relunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowar, | a refund reduces principal, the reduction will be treated as a partial prapay-
ment without any prepayment charge under the Agreement. : ‘

12. Legisiation Affecting Lender's Rights. |f enactment or expiration of applicable faws has the elfect
of rendering any provision of the Agreement or this Security Instrument uneniorceable-according to its
terms, Lander at its option, may require immediale payment In full of all sums secured by this Securlty
Instrument.and may invoke any remedies permitied by paragraph 19. If Lender exarcises this option,
Lender shal) (ake the steps speclfled in the second paragraph ol paragraph 16.

13. Notices. Ay notice to Borrower provided for In this Saecurity Instrument shall be glven by delivering
it or by mailing 10y first class mail uniess applicable law requires use ol another method. The notice
shall be directed *J the Property Address or any other address Borrower designates by notice to Lender
Any nolice to Lendel shall be given by first class mail to Lender's address siated herein or any other
address Lender designzigs by notice to Borrower. Any notice provided lor in this Security Instrument
shall be deemed to have e2n gliven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevarabiiity. This Securlty Instrument shall be governed by federal law and the law
of lllinols. in the event that anyarovision or cfause of this Security Instrument! or the Agreement conllicts
wilh applicable law, such contiict shall not affect other provisions of Lhis Security Instrument or the
Agreement which can be gliven etfectwithout the conllicting provision. To this end the provisions of this
Securlty Instrument and the Agreen ent'are declared to be severable. - - o ‘

15, Borrower's Copy. Each Borrower ihzll be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneflci2! rierest in Barrower; Due on Sale, If all or any part of the
Property or any interest in it is sold or transfeired [or [f a beneficlal interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immedlate payment In full of aiisrins secured by this Security Instrument, Howaver,
this option shall not be exercised by Lender il exercise/ s prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this oplion, Lender shall give Boriowar notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolicz is delivered or mailed within which Bor-
rower must pay all sums secured by this Securily Instrumen). ! Sorrower falls to pay these sums prior 1o
tha expiration of this peried, Lender may invoke any remedies purmitted by this Security instrument
without further notice or demand on Borrower. . et

17. Borrower's Right to Relnstate, |f Borrower meets certain condilicas, Borrower'shall have the right
to have enforcement of this Securlty Instrument discontinued at any tirng riior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (@1ays Lender all sums which
then would be due under this Security Instrument and the Agreement had ro arceleration occurred; (b)
cures any default ot any other covenants or agresments; (c) pays all expenses lacurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees,; d) f=iies such action as
Lender may reasonably require to assure that the llen of this Security Instrument, Len er's fights in the
Property and Borrower’s obligation to pay the sums secured by this Securlty Instrumigr.« shall continue
unchanged; and (@) not use this provislon more frequently than once every «lvs years. Upon
reinstatement by Borrower, this Securily Instrument and the obllgations secured heraky.chall remain
fully effective as i no acceleration had occurred. However, this right 1o reinstate shall not aroly In the
case of acceleration under paragraphs 12 or 16,

18. Prior Morigage. Borrowar shall not be in default of any provision of ény prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified In the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate afer acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. )f the
default Is not cured, or the reason for the belief that the prospect of payment or performance Is impalred Is
net correcied, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable atlorneys' fees and costs of title evidence.
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20. Lender in Possession, Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior 1o the expiration of any pertod of redemption following Judiclal sale, Lender {in person, by
apent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lendaer or the recelver shall be appllied first to payment of the costs of management of the Property
and collection of rents, inciuding, but not limlited to, recelver's fees, premlums cn receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon paymaent of all sums secured by this Security instrument, Lender shall release this
Securlty instrument without charge to Borrower. '
22, Walver of Homestead. Borrower walves all right of homestead exemption in the Property,

23. Riders to this Security Instrument. If one or more riders ara executed by Barrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and: shall amend and-supplement the covenants and agresmenis of this Security
Instrument sis\f the rider(s).were a part of this Security Instrument.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Securlty Instraimznt and In any rider(s) executed by Borrower and recorded with it.

x @MA‘%Q M//u glzwdb /_i oy s d

Rosemary Herr-§r.ger

— Borrower

— Borrower

(S >ace 3slow This Line For Acknowlegment}

‘ This Document Prepared By: TILois Parrow

' Lquity Credit Line Center
Tirst National Bank of Chicago
Sustta 0482

Chicago, Illinois 60670

STATE OF JLLINOIS, ____ Cosk Couirty s8° _
L e . E-h -, @ Notary Public ip ard for said coun and.state‘*do
hereby certify that Ty HerrInger; an unmarried j-oman never having

personally known to me to be the same person(s) whose name(s) _(~f . subscribed to the
foregoing instrument, appeared before me this day in person, and acknr.wlzdgad that __she

signed and delivered the sald instrumentas __hexr _ free and voldiita:y act, for the uses and
purposes therein set forth.

Given under my hand and officlal seal, this E day of QM L3 fi .
My CommISRLBILS, -
" X /e Ortecd o7,
OFFICI 4‘“?“‘_“ Ve ‘ v, flaeg

W
s.,__,/’:;'p'

8878256

3 Vm et has Notary Public
Nar. > "OFFICIAL seag -

A . A slete of Hlinze < v ; iy
: g : i 1'1{;’ Wl Loan ExpfgeS 9”0’?’ : Nni EI'()-n:i-Cra G P‘h:das
Vrrvvvv-,,.g\r’vmw-\rv , TLEMY kUi AW
oS *hbeen married. Vs "2’ Iy Commisgzq o s
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COMDOMINTUM RIDER .

THIS CONDOMINIUM RIDER is made this ek day
of  June » 1998 and I¥ lncorporated late and chall
be deemed to amend and supplement a Trust Deed (hernin "security
instrument) dated of even date hecewith,.91ven by the undersigned
{herein "Hortgagor") to secure Mortgagor's Not: to The First Natlonal
Bank of Chicago (hereln “Lender) and covaring the Property desceibed
in the security instrument and located at. n19 Nawbury Lane
Schaumbura, Illinois 60193

+

The Property comprises a unit in, together with an undivided intereqt
in the c¢ammon elements of, a condominium project known asg

(herein "Condominium Project"}

CONDOMINIUM COVENANTS. In addition to bhe vovnnanLq and
agreements mac@) in the security instrument, Mortgager and Lender
further covenant :nd agree as follows:

A Assessmentsy, Mortgagor shall prompely pay, when due, all
assessments imposed Uy the Owners Associatlon or .other governing body
of the Condomxnium Projéct (herein "Ownecrs. Association"). pursuant to
the provisions of the declaration, ‘by-laws, code.of regulations or
othdr constituent documens sf the Condominium Projece,

B. Hazard Insurance, §o lang as ‘the Owners Association
maintains a "master" or "blanket" policy on the Condominium Project
which provides insurance coverage foainst Eire, hazards included
within the term "extended coverage;" and such other hazards as Lendor
may cequire, and in such amounts and fo¢ such periods as Lender may
tequire, the Mortgagor's obligation undzz the Trust Deed to maintain
hazacd insurance coverage on the property is deemed satisfled.

Mortgagor shall give Lender prompt notice of’any lapse in such hazard
insurance covetrage. ‘

In the event of a distribution of hazard insuzance proceeds in
lieu of restoration or repair following a loss to-the property,
whether to the unit or to common elements, any suchl proceeds payable
to Mortgagor are hereby assiqgned and shall bhe paid. to asnder for
application to the sums secured by the security instrument, with the
excess, if any, paid to Mortgagar.

95 282.288

. C. Lender's Prior Consent. Mortgagor shall not, excent after

notice to Lender and with Lender's prior written consent, partition or
suhdivide the Property or consent To o

{1} the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by Eire or other casualty or in the case of a
taking by condemnation or eminent domain;

!
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(1i) any material amendment to the declaration, by-laws ot code of
requlations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment. which would change the percentage interests of the unit
owners in the Condominium Project; or

{iil) the-effectuat1on of.any aecxsion-by the Qwners Assocliaticn
to terminate professional manzgement and assume selfe-management of the
Condominium Project,

E. Easements: Mortgagor also héreby grants to the Lender its
successors and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for thg benefit
of said oroperty set forth 'in the Declacatxon of Condominium aforesaid,

The Trust liead is subject to 2ll rights, easements, covenants,
conditions, seatrictlons andwresecvatlons contalned in saig’

i declaration thes same” as’ though the provisions of said Declaration were
' :ecxted and stxpv;ated at length herein.

. E. Remedies., (IF 'Ho:tqagor hreaches Mortgagor's covenants and
agreements hereunder, inzluding. the covenant to pay when due

condominium assessments., then Lender may anoke any remedies provided
under the security instrument,

IN NITNESS WHEREOF Mortg:igor has execut ted this Condominium Rider.

Y

et = et —

T

Tk

v . -
R vy i)

R s

R

oD T 14.25
DEPT-Gi RECOIDTNG 3
THE2ER. TRAN 7113 aaza’baa 09:09:00
C s 4B - w-Sp—a2vB254

CODK SOUNTY RECORDER

sy T
- 5.

58275276




