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LOAN # 002-1035539

MORTGAGE
THIS MORTGAGE (“Security Instrument’’) is given on . JHAYL23 vras

19...... 88Themortgagor|s ...... HENRY..J.....KBANZ.AND. DI.ANE SIEPHENS.ON, H.USBAND.. AND. .WI.E‘.

e "Borrower't? This Sccumy Instrument is given to .. 1INED e
FEDERAL“AW TED ......... E ...... CIATION e eeane . wglclas orﬁamzec;iiuang cx]qung

der thel f . ene P = BRon
&%ﬁk'fe *g"a%OAR? HIN DALE Lo IL‘ ngZI A ................ ("Lendcr")
Borrower owes Lender rise ':rmcmdl sum of .. CETGHTY-NINE. THOUSAND..AND.NQ/1.00.. v st
e Doilars (US.§.....89.,.30.8:.00. This debt is evrdcnccd hy Borrower s nolc
daled the same dale as thls qu:' -'ny lnslrumem (""Note"), whlch provldcs for monthly payments, with the full debt, if not
paid carlier, due pnd payable 4n ... FHNE-- Tey o Yo erreeenennes This Seeurity Instrument

secures. to: Lender:.(a) the repaym.ent of the debt cvmc%cnced by the Nolc. wnh micrest and '1]] renewals, extensions and
madifications; {b) ‘the payment si.all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrumeni;and {c) the perfqrmanr~e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Guss nereby mortgage, grant and convey to Lender the following described property
10CALED M voreerriaiiinnscserscsrrrereriesenresteresennessne ) cor, SR g 4110 ] TR ot OO O PRSPPI Counly, Illinois:

THE NORTH 1/2 OF THE EAST 1/2 OF 1JT 20 I_N THE RESUBDIVISION OF

LOTS 1 TO 11 INCLUSIVE - IN GEORGE SCQV/JLLE'S SUBDIVISION OF THE

EAST. 49 ACRES OF THE WEST. 129 ACRES 47 THE SOUTHWEST 1/4 OF — . : )
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, ZAST OF THE THIRD 88 279482
PRINCIPAL MERIDIAN IN COOK COUNTY, ILL! NOlS

PERMANENT TAX NUMBER: 16-07-310-017

2eV6Le89

which has the address of 221, SOUTH, CLINTON. AVENUE. =7 OAKPARK ........... $18'Oa 7
. {Street} {City} o
Minois ........ 603023113' .......... (*'Property Addru%"), ’

12ip Code)

TOGETHER Wlnl all, the lmprovemenls now or heredftcr r.n.ut.d on lht_ property, and al} gasements, rights,
appuricnances, rents,: royﬂlncq. mineral, oil and, gas rights and’ profits, water rights and stock and all fixtures now or
hereafier a part of the perLrty All replacements and additions shall aléo be covered by this Security Instrument. All of the
f'oregomg is referred toin this Security Instrument as the ' Properiy .

BORROWI‘R CO\'LNA\‘TS that Borrower is 1awfully seised of the estate hercby conveyed and has-the right lo

mortgage,. gram an:i com’ey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis. and, wiil’ dcf’end generally the titlé to the Property against all cluims and demands, Subject 1o any

encum brances ol‘ record.

- THIS SECUR!T\’ NSTRUWENF Lombmcq um!'orm coveuunlq for nalm:ml use and. non-umf‘orm covenanis with
limited variations byjurmdlcncn to constitute o uniform securily instrument caveri ng real praperty.

ILLINDIS _Singic Family—FNMA7FHLMC UNIFORM INSTRUMENT Form 3014
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required tp maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Boriower notice’at the time-of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnationiu - Theproceeds offany award or claim for damages, dircet or consequential, in connection with
any condemudfion*or otlie«aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned dnd shall be paidia Letider: - !

In: the event-of ot tofal ‘taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumert, Whetlier or nat then duér with dny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immaedintely before the taking. Any balance shall be
paid to Borrower. _ :

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor affers to
make an award or selile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is avinarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuiea by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date 3f the monthly payments referred {o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower i90) Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizaiicn-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall na! cperate (o release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not. be required t0 commence proceedings against any successor in interest or refuse to exiend lime for
payment or otherwise modify am{rt/zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow/cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ekercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beriefit #lwe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants snd ag eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectite the Note: (a) ia co=signing this Security Instrument only te morigage, grant and convey
that Borrower's inlerest in the Property under the.teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () s.prees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with regi72 to the terms af this Seeurity Instrument or the Noie without
thtat Borrower'’s consent.

12. Lonn Charges. If the loan secured by this Sect/rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest-or other logn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¢) eay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If s refund pidiices principal, the reduclion will be trexted as a
partial prepayment withous any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment or-zapiraiion of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforceable azcoriing (o its terms, Lender, atits option,
may require immediate payment in [ull of all sums secured by this Security instriinent and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the st{pspecificd in the second paragraph of
paragraph t7. ) .

14, Notices, Any nolice to Borrawer provided {or in this Security Instrumeni'shii be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender, Any notice ‘¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiice to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende! when given as provided
in this paragraph: _ _

15. .Governing Law; Severability. This Security Instrument shall be governed by federal faw 2nd the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasteument ar the
Note conflicts with applicable:law, such caonflict shall not affect other provisions of this Security Instrumiant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumes and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its.option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  IT Borrower meets certain conditions, Barrowaer shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrufment; ar (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
oceurred; (b} cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o nssure that the tien of this Security Instrument, Lender’s rights in the Praperty and Borrower’s
obligation to pay. the sums secured by this Security Instrument shalt continue unchanged. Upon réinstatement by
Borrower, this Secufity. Instrument and. the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawaever, this right to reinstate shall not apply ini the case of n¢celeration under paragraphs 13 or 17.
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UNOEICIAL C

ADJUSTABLE.RATEZRIDE
{1 Year Treasury Index—Rate Caps)
LOAN NO.Q02-1035539

THIS ADJUSTABLE RATE RIDER is made this ..23RE day of
lncorporau.d into and shall bc deemed to amerd and supplement the Mortgage, Deed of Trust or Sccuruy Det_d (thc

“Security Instrument™) of the sume ddlL given by th undurmgm.d (the “Borrower™) lo secure Borrower's Adjustable
Rate Nole (lhc '\lotc“) to SAVINGS and LOAN ASSQCIATION

. (lhc “Lender™) of the snme dale and covering the property deseribed in

60302-3113
mepul; Address]|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CoveENANTS. 1naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiher covenant and agree as follows:

A. INTEREST R4TE AND MONTHLY PAYMENT CHANGES

The Note provides for in initial interest rute of . 0230 o The Note provices for changes in the interest rate and the

monthly payments, wa failows: 4
4. INTEREST RATVEA D MONTHLY PAYMENT CHANGES

(A) Change Dates 8

The interest rate | will pily ‘nay change on the first day of 9 and on that day
every 12th month thereafier. «Lach date on which my interest rale could chunge is called a "Chitnge Date.”

(B} The [ndex

Beginning with the first Change Dete, mxinterest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities/udjusied to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent index figurcavailable as of the date 45 duys before each Change Date is called the

“Current Index.”
Il the Indéx is no longer available, the No'e clslder will choose n new index which is based upon comparuble

information. The Note Holder will give me noticd ¢t this choice.
(C) Calculation of Changes

Belore cach Change Date, the Note Holder will calvslzie my new interest rate by adding
percentage points (..2.5.30.....%) 1o tbs Current Index. The Note Holder will then round the

resuli of this nddition to the nearest onc-eighth of one percentagl pairt (0.125%). Subjeet to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vatil the next Change Date.

The Note Holder will then determine the umaunt of the montbiy puyment that would be suflicient to repay the
unpaid principal that [ am expecied to owe at the Change Date in Tull/za the maturity date at my new interest rale in
substantinily equal payments. The result of this caleulation will be the new itnount of my monthiy payment.

{D) Limits on Interest Rate Changes 9. .
The interest rate | am required te pay at the first Change Date will ndtibe greater than ... 2 ggg%‘%
Thereafter, my interest rate will never be increased or decreased on any singie Change Dite by more th'm

erennins . from the rate ol interest | have been paying For%hczpécccdmg twelve morirs. avly inlerest rau. w||| never bm.
grcnu:r |h.m 20.%. er less than

(E) Effective Dute of Changes

My new interesi rate will become efTective on each Change Date. | will pay the amount a'my rew monthly payment
beginning on the lirst monthly payment date after the Change Date until the amount of my mant’dvipayment changes
again.

(F) Notice of (‘hanges

The Note Holder will deliver or mail to me a notice of any c.h'\n{,cs inmy interest rate and the amount aliny monthly
payment before the efTective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of u person who will answer any question 1 may have regarding the notice,
B. TRANSFER OF THE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

‘Transfer of the Property or a Beneficin} Interest in Borrower, [T all orany purt of the Property or any interest in it is L
sold or translerred (or If a beneficinl inferest in Borrower s sold or trunsferred and Borrower is not o nalural person) 29
without Lender’s prior written consent, Lender may, at its option, require immediate payment in Tull of adl sums secured
by this Security [nstrument. However, this option shall not be excrcised by Lender if exercise is prohibited by lederal law
as of the date of this Security Insirument.  Lender aiso shall not exercise Lhis opiion if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the mu.ndui translerec as if o new Joan were being made
to the transferec; and (b) Lender reasonably determines Lhat Lcndurs seeurity will not be lmpmru.d by the loan
assumption and that the risk of o breach of any covenant or wgreement in this Security Instrument is acceplable to

b
g
-

“
1
&

Lender.

To the extent permilted by applicable law, l-ender may charge a reasonable lee as a condition 1o Lender's consent to
the loan assumption. Leader may also require the transferec to sign an assumption agreement that is aceeplable to
Lr'ndcr and that obhgalcs the transferce to keep d” the prormises and agreements made in the Note and in this Security
lnslrumcm Borrowcr will confinuie’to be bbiigated undcr the Note'and this Security Instrument unless Lender releases

Borrowcr in wnung

MULTISTATE' ADJIJSTABLE RATE RIDER=—ARM 5 —ZSingle Family—Fannie Mae Uniform Instrument’ Form 311}1/84
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UNOEEIGI Al

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . 23RD duy of
and is incorporated intc and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (lhe “Borrower™) to secure Borrower’s Note to
.. HINSDALE. FEDBERAL.SAVINGS. AND LOARN ASSOCIATION ... (the “Lender™)
of the same date.and covering the property described in the Security Instrument and located at:
221 SOUTHuCLINTON AVENUE, OAK PARK, ILLINOIS 60302-3113

{Proporty Address)

2-4 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ardirdnces, regulations and requirements of any governmental body applicuble to Lthe Propenty.

B. SUBOF;JANATE LIENS.- Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen| 16 be perfected against the Property without Lender's prior written permission.

C. RENT LOSS YVSURANCE, Borrower shall muintain insurince against rent loss in addition to the other hazards
for which insurance is requiied by Uniform Covenant 5. Rent loss insurance 1s not required if the

ProPay Y gk REWER RYEAT TO REINSTATE? DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connecti<n with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existiag tecces and to exccule new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean  “'sublease” if the Security instrument is on a leaschald. It is understood that

this l?rovisihon will not be execcisad unless the Borrower is in breach of a covenant or
agreement in F* ASSIGNMENT OF RENTS. Borrov er mconditionalty assigns and (runsfers to Lender all the rents and revenues of

the the Property, Borrbwei‘ suthorizes Lender or Lender's asents to collect the rents and revenues and hereby directs each tenant

security of the Property to pay the rents to Lender or Lender's zgents. However, prior to Lender's notice to Boarrower of Borrower's

instrumedyeach of any covenant or agreement in the Security [nstrusent, Borrower shail collect and receive ull rents and revenues of
the Property as trustee for the benefit of Lender and Borrov er. This assignmeat of rents constiwtes an absolute assignment and
not an assignmch{ for additional security only. .

If Lender gives notice of breach te Borrower: (i) all rents iescived by Borrower shail be hield by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Secary, tnstrument; (i) Lender shall be entitled to collect und
receive all of the rents of the Property; and (iil) cach tenant of the Propiity shali pay ali rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not 2::will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain the Property before or after piving notice of
breach to Barrower. However, Lender or 2 judiciafly appointed receiver muy 6o zoont any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right oi'reriedy of Lender. This assignment of
rents of the Property shall terminnte when the debt secured by the Security instrument s poid in full.

G. CROSS-DEF‘AUL’I‘ PROVISION. Borrower's defauli or breuch under any note osagrerment in which Lender has
an interest shall be a breach under the Security [nstrument and Lender may invoke any of thi: ren edies permitted by the

Security Instrument.

By SiGNING Bitow, Borrower accepts and .'l\g\;rees lo the terms and provisions contained in this 2-5 Tamily Rider.

»

{Seal)

-Borrawur

veeere (Scarl}

<Bofrowsr

e et ey (Scal)
-Borrowsr

P RPN (Seul)
-Borrowor

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrumant Form 3170 12/83
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UN®FFICIAL.GA®RY .

RIDER

002-1035539

This Rider is made this _TWENTY~THIRD day of _MAY ,19_88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt [the ‘'Security Instrument'’) of the same date given by the undersigned ["'the bor-

rower’'] to secure Borrower's Note to ]

{the ""Lender") of the same date {the '""Note'’) and covering the property described in the Security Instru-

ment and locatedat __221_sSAU0TE _CLINTON AVENIRE

QAK PAPK, TT 60302-31113
{PROPERTY ADDRESS)

If anything contained in'inis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions cf this Rider/shall control.

To more fully define what is meanc.in naragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall meanany fransfer of title to the subject premises, whether direct or

indirect, which shall include, but not be limited to. by virtue of the generality thereof, an option to pur-

chase contained in a lease or in a separate docume=te change of ownership of more than ten percent of

the corporate stock whether common or preferred, if thebarrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest ii1 1 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerationof the obligation as set forth in the
Security Instrument in the event of any change in ownership, hewever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it ke directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to ali of the above.

hr Ot P2 A A {Seal]

HENRY J. KRANZ~ (.- PFOSROWER) /
/D S Ao <t ASeal)
DIANE STEPHENSON . (BORROWER)
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