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[Sp;:e Abo.v; Tr;is Llne' F;:r Recording Dataj
MORTGAGE

) THIS MORTGAGE {“Secunly lns:mmem") is gwcn on the 24 day of
19 53 . ThemedzagorisTED. 8, LISS

MARY BETH LILS , WIS WIFE- ("' Borrower”). This Sccunty Instrurncnns given to

GMAC MORTGACH CUR‘POHAT[ON OF A , which is organ:zcd and ex:stlng
under the lawsof ~ ([ PENNSYLVANEA , and whose address is

83(30 U[ D ‘IC‘E"J\ |3 1:'\)‘ lal—i\ril\'b l’r\f\!\. 3 PA 191171590 (“Lcﬁdcr'_‘)‘,
Borrower owes Lender i5¢; o nclpalsum of QML HUNDREED FLETY-0RE THUUSAND THO GUNDRED  aul 00/t

TR RF AR N R AR A T Dollars (U.S. $-. 151,200.00), This debt is evidenced by Borrower's nole

dated the same date as this. S;Cl‘.lfy Instrument (*Note™), which provides for monthly payments, with the full deb, if not
paid earlier; duc and payable on JULY. SRl Ul, 2018 @ . This Security. Instrument
sccures 10 Lender::(a):the: repayment =f the debt evidenced. by the Note; with interest, and aH renewasls, extensions and
modifications;y (b) the payment of all otberzums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrrance of Borrower's.covenants and-agreements under this Security. Instrument and
the Note. For this purposc. Borrower does Fereby mortgage, grant and convey to Lender the following described property

Tocated in”" o S ZO0K ‘ ) " County, NMlinois:

LOAN # UUL~7574u84~01

JUNH

SEE ATTACHMENT A

88279647

PIN#14-31-306-038-1009 , _
‘which has the address of 3470 HORTH LAK[;« sam s umvu.,f.,».;; . CHLGAGY,
1

Illi}léiﬁ v 5({,5'{ . (“Property Addrcss")
[2ip Codo]

TOGETHER WITH all: the improvements now of hereafter erccied on the property, and all easements, rights,

appurtenances, renis, ‘royalties, 'mineral, oil ‘and:gas rights and profits; water rights and stock and alil fixtures now or
hereafter:a part-of the property.. All'replacements and additions shallalso be covered by this Security Instrument. All of the

foregoing is-referred to in this Security lnstrumcnt as the “PrOperty
) BORROW 'C;o “NANTS that Borrower |s ]awfuliy scised of the estate hereby conveyed and has the right to
mongage.‘gran d, convey the Properly and that the Property is uncncumbcrcd excepl for encumbrances of record.
Borrower warranls ,and, ‘will defend generally 1he title to the Property agamst all claims and demands, subject to ary
cncumbranccs ofrccord ’ . . .
THISHSECURITV INSTRUMENT comblnes unlform covenants for nanana] use and non-umform covcnanrs w:lh
hmitcd vananons by]urrsdnctlon to oonsntule a umform sccunty mstrument covanng real property.

ILLINOIS—single. .Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

GMALC C ILWM 1/4.C 8787 jtr
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24 day of June . 1988 ,andis
incorparated into and shall be deemed to amend and suppiement the Mortgage, Pecd of Trust or Security Deed {the
“Securitsw Instrument™} of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable
Rate te (the “Note™) o GMAC MORTGAGE CORPORATION OF PA

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

3470 NCORTH LAKE SHORE DRIVE§6C CHICAGO, ILLINOIS 60657
{ Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further sovennnt and agree as foHows:

A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rateof 7.125 %. The Note provides for changes in the interest rate and the
monthly payments, asichiovs:

4. INTEREST RATE ANL VONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay maz change on the first day of July , 19 gg . and on thut day
cvery 12th month thercafter. Lkach dsie on which my interest rate could change is cailed a “Change Dale.”

{B) The Index

Beginning with the first Change Pate, ~uy interest rate will be based on an {ndex. The “index” is the weekly
average yield on United States Treasury securitizs adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board., The most recent Index fighre avaitable as of the date 45 days before each Change Date is called
the *Current Index.”

1T the Index is no longer available, the Note Folder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcufation of Changes
Before each Change Date, the Nolc Holder will calcuia’c iny new interest rate by adding Two and Seven
eighths percentage points { 2.875 %) to theeTurrent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poinr(0.125%). Subiject Lo the limits staled in Section
4{D) below, this rounded amount will be my new interest rate uniil Zne next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe al the Change Date in full<ii the maturity date at my new inlerest rate in
substantinlly equat payments. The result of this caleulation will be the nevs amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate § am required to pay at the first Change Date will not be greaterthon, 9,125 % oricss than
5.125 %. Thereafter, my interest rate will never be increased or decreased opéeny single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interesl rate will never be greater than XXXXRA Y.

(E) Effective Date of Changes 13.125 @ @

My new interest ralc will become effective on each Change Date. [ will pay the amount of nwv rce .nonthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my montliy d,mcnl changes
again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount o"my monthly
payment before the cffective date of any change.  The notice will include information required by law ta be given me and
also the title and telephone number of o person who will answer any question | may have regarding the noucc
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER e
Unifarm Covenant |7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. {7 all or any partof the Property or any interest in jtis
sold or transferred (or if a beneficiut interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date of this Security Instrument. Lender also shall not exercise this option ifi (a) Borrower causes 1o be
submitted 10 Lender information required by Lender to evaluate the intended transfercc as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's secucity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceptable to
Lender.

LY96L288

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Fraddie Mac Unlform Instrument Form 3111 3/85

To fleoram. Cal: GREAT LAKES BUSINESS FORMS. INC.
Forrm 2064 1-800-253-0209 + th Metugan 1,800,348 0643
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. Totheextent permitted by applicable law. der harge g reasopable opdition to Lender's consent to
the' loan assumption. Legde a aFr c!E nsle cﬁiﬁ: aff ass @ ﬁr ent that is acceptable to
€ olkeepall i Arklagre oprade in L Bte and in this Security

Lender and that obligates i
instrument, Borrower will continue Lo be obligated under thé Noig ant"this’ Security Thstrument unless Lender releases

Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-

" tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiratiorn of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice

or demand on Borrower,
By Si1GNiNG BELOW, Borrower accepts and agrees to the terms and covenants centained in this Adjustable Rate

Rider.

"See Addendum to Adjustable Rate Rider (Fixed Rat onyersion g on}] attached hereteo
and made a part hereof." ‘_‘&D’g .
e OSN (7 O~<. - S ==~ SR 1 )\

-Borrower

-Borrower

R T e P YT T LR T

-Borrower

(Séal)

-Borrower
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 24 day
of June + and is incorporated into and shall be
deemed to amend and supplement the Adjustable Rate Rider (the
. "Rider") to the Mortgage, Deed of Trust or Security Deed (the
"Security InStrument"), each dated the same date as this Addendum
and given by the undersigned (the ‘"Borrower") to secure
Borrower's Adjustable Rate Note, with Addendum To Adjustable Rate
Note, to GMAC MORTGAGE CORPORATTION QF BA (the "Lender") and dated
the same date as this Addendum (the “Note"), covering the
property described in the Security Instrument and located at:

2470 N. TAKE SHORE NRIVE. H6C CHICAGO,. ILLINOTS 60601
Property Address

ADDITIOLAL COVENANTS. In addition to the covenants and
agreemenl made in the Security Instrument and the Rider,
Borrower/and Lender further covenant and agree as follows:

A. FIXED JJIEREST RATE OPTION.

The Note provides for the Borrower's option to convert from
an adjustable irnt:rest rate to a fixed interest rate, as follows:

1. Option to Zonvert to Fixed Rate

I have a Convercion Option which I can exercise unless I
am in default or this feccion A.l. will not permit me to do so.
The "Conversion Option” “is \my option to convert the interest rate
I am reguired to pay by the Note from an adjustable rate with
interest rate 1limits to tbe fixed rate calculated under Section

A.2. below.

The conversion can only take place on the first, second,
third, or fourth Change Date. Bach Change Date on which my
interest rate can convert from an adiustable rate to a fixed rate
is also called a "Conversion Date's), I can convert my interest
rate only on one of these fcur Conversion Dates.

If I wartt to exercise the Conversion Option, I must
first meet certain conditions. Those conditions are that: (ay I
must give the Note Heolder written notice by s date specified by
the Note Holder that I want to do so; (b)) T .am not in default
under the Note or the Security Instrument; (¢) /chere has been no
delinguency in the making of monthly payments &: reguired by the
Note at any time during the twelve months immediately prior to
the applicable Conversion Date; {d) I must pay the Neote Holder a
conversiocn fee of U.S. $250.00 by a date specified Lty  the Note
Holder; and (e) I must sign and give the Note Holder any
documents the Note Holder regquires to effect the conversicn.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the
reguired net yield of: (check only one box)

{y ) the Federal National Mortgage Association

() the Residential Funding Corporation, a subsidiary
cf Salomon Brothers Inc.

as of a date and time of day specified by the Note Holder for (a)
if the original term of the Note is greater than 15 vears,
30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus five-eighths of one

Conv. Rider Addendum Form 1001 2/88 (Revised)
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percentage point (0.625%), rounded to the nearest one-eighth of
one. percentage point (0.125%), or (b) if the original term of the
Note is 15 years or less, l5-year fixed rate mortgages covered by

applicable 60-day mandatoxry delivery commitments, plus
five-eighths of one percentage point {(0.625%), rounded to the
nearest one-eighth of one percentage point (0.125%). If +this

required net vyield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my
interest ra¥e by using comparable information. My new rate
calculated under this Section A.2. will not be greater than the
Maximum Rate stated in Section 4(D) of the Note.

3. New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note
Holder will determine the amount of the monthly pavment that
would "he sufficient to repay the unpaid principal I am expected
to owe /uon the Conversion Date in full on the maturity date at my
new «ived interest rate in substantially egqual payments. The
result or this calculation will be the new amount of my monthly
payment. Beginning . with my £irst monthly payment after the
Conversion/Date, I will pay the new amount as my monthly payment

until the naZlurity date,

B. TRANSFER OF/7THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exewcises the Conversion Option under the Note as
stated in Section A 00 this Addendum To Adjustable Rate Rider,
the amendment to Unif~rm Covenant 17 of the Security Instrument
contained in the Rider shtall cease +to be in effect, and the
provisions of Uniforn-  Covenant 17 of the Security Instrument

shall instead be in effec* as follows:

of the Propcity or a Beneficial Interest in
Borrower. If all or any part Of the Propertv or any interest in
it is sold or transferred (ur 1if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writcen consent, Lender may, at
its option, require immediate paymernt-in full of all sums secured
by this Security Instrument, However, 'this option shall not be
exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

-

Transfex

If Lender exercises this option,/ Lender shall give
Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs from the datec .the notice is
delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower . fails to pay
these sums prior to the expiration of this periocd, Lender may
invoke any remedies permitted by this Security Instrumirt without

further notice or demand on RBorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Addendum To Adjustable Rate Rides.

ﬁMAaxu/EQaum&<Qwa (SEAL)
/P@§ ¢ ) (SEAL)

~d e
{SEAL)

Conv. Rider Addendum Form 1001 2/88 (Revised)
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THIS CONDOMINIUM RIDER 1y made this 24T duy of
and is incorporated 1nto and shall be deemed ta amend and supplement the Mortpage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “*Barrower™ ] to secure Borrawer's Note to

SN L OO PORAT W PA
GHMAL HMURTGAGE CORPORATION OF P e Lender)
of the same date and covering the Property described in the Security Instrument and located at:

BKIVE CHICAGD L 60657

[Froperty Adaress|

3470 NORTH LAKE SHORE

The Property includes a uail in, 1ogether with an undivided interest in the common ¢lements of, a condominium project
own as: ‘ ‘ o
kn 3470 NORTH LAKE SHORE ORIVE CUONDOMINIUM A8SsSOL,

fNarne o Concormimum Project)
(the "Condominium Project™). If the Owners Assoviation or other entity which acts for the Condominium Project (the
“Owners Association™} holds litle to property for the benefit or use of ils members or sharcholders, the Property also
includes Borrewer?: interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMPAILN COVENANTS, In addition o the covenanis and agreements made in the Security Instrument,
Borrowerand Lend’r further covenant and agree as follows;

A. Condominizm_ Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docamients, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium rroject: {ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all durs 2ad assessmenis imposed pursuant (o the Eopstitugnt: Rocuments.

B. Hezard Insurance, St tong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ ar “blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounis, for the periads, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 far the monthly payment. tp Lender of one-twelfih of
the yearly premium instaliments for hazard inscrarce on the Properzy;,undwk_\_ .

{ii) Borrower's obligation under Uiijifoim Covcnan/l/s’( maj ulu}n hifzard insg¥fince covernge on the Property
is deemed satisfied to the extent that the required covaenge is provided. nyth:‘.GwncrajAssﬁ" ot policy.
Borrower shall give Lender prompt notice of un)» lapse in required hazard insurance coverages
i In the event of o distribwion of hazard insurance/progeeds in lieu of restoration op repair following a loss to the
Property, whether to the unit of to common elements, any nrowed’s{,bﬁ}zib\c B BotroweFn feshreby assigned and shall be
paid to Lender for application to the sums secured by the Security lustruméﬁt. with any excess paid 1o Borrower.

C. Public Liability lnsurance, Borrower shall take suck actions as may be reasonable to insure that the Owners
Association mainlains a public liability insurance policy ucceptabler’form, amount, and extent of coverage to Lender.

D. Conrdemnation, The proceeds of any award or elaim for darfiages, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any part of tbe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned-aid shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as rroviued in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice 1w /cmnder and with Lender's prior written
consent, either partition or subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominium Project, excep for abandonment or terminulion
required by law in 1he case of subsiantial destruction by fire or other casualty or in the'ci se 6l a tsking by condemnation or

eminent domain; NERNLR
(ii) any amendment to ar'i)',,’pl'?{?!%ion of the Constituent Documents if the provisioniafor the express benefit of
-t gt

v

Lender;
{iii) termination of professional management and assumpiion of sell-management Tins Owners Association;

or
{(iv) any action which would have the effect of rendering the public lishility insurance cove/ug: maintained by
the.Owners Association unacceptable Lo Lender,

F. Remedies. If Borrower does not pay cendeminium dues and assessments when due, then Lender-may pay them.
Any amountis disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear incerest from the date of
disbursemenl at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

. o . . ,
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

.( ‘ (
= (Seal)

--Borrower

&M\M (Seal)

MARY HE,'H.% LISS —Borrower

{Seql)

-Borrower

Witness

(Seal)

—~Borrower

Witness

i

CONV. MULTISTATE CONDOMINIUM RIDER—Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83
GMAC € MU-CR 1/1-C 8/87 jtr
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ATTACHMENT A G 2

' UNIT 6C AS DELINEATED ON SURVEY OF THE POLLOWING PARCELS OF REAL ESTATE
THEREINAFTER RéFéRRED TO COLLECTIVELY AS "PARCEL": THAT PART QF THE
SQUTHERLY 40 FEET OF LOT 37 LYING SCUTHWESTERLY OF THE WEST LINE OF
SHERTDAN RCAD [EXCEPTING THEREFROM THE WESTERLY 54.75 FEET} IN BLOCK 13
IN HUNDLEY'S SUBDIVISION QF LOTS5 3 T0 21, BOTH INCLUSIVE, AND 33 TO 37,
BOTH INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST' OF THE THIRD PRINCIPAL MERIDIAN.

THE NOXTYERLY 25 FEET AT RIGHT ANGLES WITH NORTHERLY LINE THEREOF OF
THE FOLLOWING DESCRIBED TRACT OF LAND; THAT PART OF LOT 1 IN THE
.SUBDIVISIOF OV BLOCK 16 IN HUNDLEY'S SUBDVISION OF LOTS 3 TO 21, BOTH
INCLUSIVE AND 3370 37, BOTH INCLUSIVE, IN PINE GROVE IN SECTION 21,
TOWNSHIP 40 NORTH, GANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS POLLOWS: TELINNING AT THE INTERSECTION DF THE NQRTHERLY
LINE OF SAID LOT WITH THY WLSTERLY LINE OF SHERIDAN ROAD; THENCE
WESTERLY ALONG THE NORTHERLY TINE -OF SAID LOT 150 FEET; THENCE
SOUTHERLY TO A POINT IN THE SOUT LINE OF SAID LOT A DISTANCE OF 190
PEET EASTERLY FROMTHE WESTERLY LINE OF' SAID LOT AND BEING ON THE
NORTHERLY LINE OF HAWATHORNE PLACE; TEPHGE EASTERLY ALONG THE SOUTHERLY
LINE-OF SAID LOT, 150.84 FEET TO THE WESTGDRIY. LINE OF SHERIDAN ROAD;
TPHENCE NORTHERLY ALONG THE WESTERLY LINE OF SMSHKIDAN ROAD, 298.96 FEET
TQ ‘THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILDINQ:S; WHICH SURVEY
18 ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIIM MADE.BY
COSMOPOLITAN NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDEK TRUST NUMBER
15666 RECQRDED IN THE OFFICE OF THE RECORDER OF COOK COUNTL, TLLINOIS,
NS DOCUMENT 20446824 AND REGISTRERED IN THE OFFICE OF THE REGISIER OF
TORRENS TITLES OF COOK COUNTY, ILLINDIS, AS DOCUMENT LR 2380325 of
APRIL 1, 1968; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THZ
COMMON ELEMENTS IN COOK COUNTY, ILLINCIS.
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. IT Lender required mortgupe insurance as a cundmon’:gaf making;the.loan securéd by this Securily Instrument,
Barrower shall pay-the premiums required to maintain the insurancein gffect-until such time d8 the requirement for the

"insurance, terminalgs in accordance with Borrower’s and Lender's wriiten agreement or applicable law,

_ 8,:1nspection. . Lendur or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for. damages, direct or consequential, in connection with
any condemnation or clther laking of any part of the Property, or for conveysnee in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : _ o B TR T

© .. In.the evént of 4 total taking ol the Properly, the proceeds shail-beappliéd 1b 1he sums securéd by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event ol a'partial taking of.the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following Traction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) 1he fair market value of the Property immediately before the taking,"Any balance shall be
‘paid to Borrawer! .

If the Property.is abandoned by Borrower, or il after notice by Lender 1o Barrower thai the condemnor offers to
make anaward or settle 5 claim for damages; Borrower fails (o respond ta Lender within 30 days afler the dale the notice is
given, Lender i~/au) horized.to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

. .Unless Lendersnd Borrower atherwise agree in wriling, any application.of proceeds to principal shall not extend ar
postpone the due da'e ~f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 10,. Borrower Jo! Releasced; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat’an of, the sums secured by this Security Instrument grunted by Lender 1o any successor in
interest of Borrower shall ah( <perate to release the lability of the original Borrower or Borrawer’s successors in interest,
Lender shall not be required t~ commence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrumesnt by reason of any demand made
by the original Borrawer or Botrower's suceessors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude the ¢2 eraise of any right or remedy.

11. Successors and Assigns Bovad: Joint ‘ind Several Lishility; Cosigners. The covenants and agreements of
this Security Instrument shall bind and bene’it the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument-but does not execute the Note: (ay /s ¢o-signing this Security Instrumem only to mortgage, grant and convey
that Borrower's interest in the Property under th< *<zms of this Security Instrument; (b).is nol personaliy obligated to pay
the sums secured by this Security Instrument; and £ agrees that Lender and any other Borrower muy agree ta extend,
modify, forbear or miake any accommodations with4vgard 1o the terms of this Security Instrument or the Note without
that Borrower's consenl.: "+ 1 '

12, Loan Charges. 'If the'Elgan,secured by this Sicuriyy Instrument is subject 1o a lsw which sets maximum loan
charges, and that law is finally intefpreted so that the ticereat or other Jonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fr')".ny(sqqh loan chayge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly sums already. collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chooss’io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be ireajed as a
partial prepayment without any prepayment charge under the Note. V"' o e N

13. Legislation Affecting Lender’s Rights.  If cnactment ar expirztion of applicable laws has the effect of
rendering any.provision,of the Nole or.his Sccurity fnstrument unenforceabl: according to its terms, Lender, at its option,
may require, immediate. payment in full of all sums secured by this Security-!nslrument and may invoke any remedies
permitted by paragraph 19. If Leader exerciscs this option, Lender shall take the'sicn: specified in the second paragraph of
paragraph 17. _ ‘

‘14, Notices. - Any-notice 10 Borrower provided for in this Security Instrument(neibbe given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another methad. The natice shall be directed to the
Property. Address or;any.other, address Borrower. designates by notice to Lender. Any notive o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notics s Barrower. Any notice
provided for.in this Security Instrument shall be deemed 1o have been given o Borrower or Lendler w hen given as provided
in this paragraph. o

.15, Gaverning Law; Severability. This Security Instrument shall be governed by federal law 2nd the law of the
jutisdiction in which the Property is located. In the event'that any provision or clause of this Security nstrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumesi or the Note
which can Bé' iven efféct Without the confticting provision. Ta this end the provisions of this Security Instzuiaent and the
Note are declared-1d be'severable. : :

16. Borrower's Copy.. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of the Property or any
interest it issold or transferred (orif a beneficialinterest in'Borrower is sold or transferred and Borrower is not a natural
persen) without Lender’s prior written consent, Lender may, at its option, require immediute paymen? in full of all sums
secured by, this Security: Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

1f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provideé a period
of not less 1han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrisment.Jf Borrower fails to 'pay these'suins prior to the expiration of this period, Lender may invoke any
remédies permitted:by this Security Instrumernt withoul further riotice or demand on Borrower. = :

- 18, .Borrower's Right:to Reinstate, | If Borrower meets certain conditions, Borrower shall have.the right to have
enforcementof this Security Instrument discontinied at nny'time prior to the earlier of: (a) 5 days (or such other period as
applicable law ‘may'specify forircinstatemént) before sale of the Property pursuant to any power of sale contained in this
Security’ Instrument; ot (b) ‘entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) ‘plysiLender 'all 'sums which thén would be tlue under this Seéurity’ Instrument and the Note had no dcceleration
ocourred; (b} ‘¢urés aniy default of any othef covenants of agréements; (¢) pays all expenses incurred in enforcing this
Secu‘ﬁl‘y:)hsu"um’cﬁt;liﬁciudin’g.' But'notilimited: t6; ‘redsonable attorneys’ Tees;‘and {d) takes such action-as Lender may
redsonablyiréquiré’ to ssute thatithe lign of this'Security Instrumient, Lender’s rights in:the Property and Borrower's
obligation” {0 ‘pay-‘the' sums’ sediired! by’ thig Security” listriimentshall continiie’ unchinged: Upoh' reinstatement: by

~  Borrower, thi¥ Security Tnstrument ard the obligations secured hereby shall remain Tully effective &s if tio nééélération had
> . oceurred: However, this right to reinstate shall not apply in Uhe case of acceleration under paragraphs 13 or 17,

2
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