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ASSIGNMENT OF LEASES, RENTS AND PROFITS
Loan No. 204730-6

THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS hereinafter
referred to as the “Assignment”) is made as of the day of
June, 1588, by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee under Trust Agreement
dated August 20, 1986 and known as Trust No. 100677-00
{hereinafter referred to as "Assignor"), in favor of THE
TRAVELERS INSURANCE COMPANY, a Connecticut corporation (here-
inafter referred to as "Assignee").

WITNESSETH:

WHERFAS, Assignee has agreed to make a locan in the original
principal fanmount of Eleven Million Five Hundred Thousand Dollars
{$11,500,008.00) (hereinafter referred to as the "Loan") to
Assignor and (hto American National Bank and Trust Company of
Chicago, not _ perscnally but as Trustee under Trust Agreement
dated December” 1., 1985 and known as Trust No. 66007 (hereinafter
referred to as the "Theatre-Restaurant Trustee") (Assignor and
the Theatre-Restaurant Trustee are hereinafter collectively
referred to as "Urustee"), which Loan is evidenced by that
certain Promisscry Wote o©of even date herewith (hereinafter
referred to as the "Note'") made by Trustee and payable to the
order of Assignee in ‘ths original principal amount of Eleven
Million Five Hundred Thous~:nd Dollars ($11,500,000.00), including
any amendments, modificatioris, extensions and renewals thereof
and any supplemental note or wotes increasing such indebtedness,
and secured by, among other _Jdocuments and instruments, that
certain Mortgage, Assignment oiff Leases and Security Agreement of
even date herewith (hereinafter /reaferred to as the "Mortgage®)
made by Assignor to Assignee and recorded with the Recorder of
Deeds, Cook County, Illinois, and- encumbering certain real
property located in Lansing, Cook /County, Illincis, legally
described in Exhibit A attached heretoland incorporated herein by
reference (hereinafter referred to «z3 the "Land"), and the
improvements 1located thereon (hereinafter |referred to as the
"Improvements') (the Land and Improvements. are hereinafter col-
lectively referred to as the "Premises"); anc

WHEREAS, as a ceondition of the Loan, Assigise requires this
Assignment to secure the indebtedness of Trustee to Assignee, as
well as to secure the performance and fulfillmewrt of all other
terms, covenants, conditions and warranties contzined in the
Note, Mortgage and other Loan Documents (as defined ir .the Mort-
gage), and in any extensions, amendments, modificatiors, supple-

ments or consolidations thereof.

NOW THEREFORE, for and in consideration of the mutual ‘cove-
nants contained herein, and for other good and valuable consider-
atiaon, the receipt and sufficiency of which are hereby acknowl-
edged, Assignor, jointly and severally, does hereby assign,
transfer, set over and convey unto Assignee all of Assignor's
right, title and interest in, to and under (i) the 1leases, 1Ef
any, as shown in Exhibit B attached hereto and incorporated
herein by reference; {(ii) any and all leases, subleases or other
tenancies, of all or any part of the Premises, whether written or
oral, which may now or at anytime hereafter exist, whether or not
the same are 1identified on Exhibit B attached hereto; and {(iii)
any and all amendments, modifications, extensions, renewals and
replacements thereof, upon all or any part of the Premises (here-
inafter collectively referred to as the "Leases");

Together with any and all guaranties of tenants' performance
under the Leases;

58279652 @

26964288




UNOFFICIAL COPRYY.

Together with the immediate and continuing right to collect
and receive all of the rents, income, receipts, revenues, issues,
proceeds and profits (hereinafter referred to as the Rents"), now
due or which may hereafter become due or to which Assignor may
now or may hereafter become entitled, or which BAssignor may
demand or claim, including those Rents coming due during any
redemption period, arising or issuing from or out of the Leases
or otherwise from or out of the Premises or any part thereof,
including, but not limited to, minimum rents, additicnal rents,
percentage rents, deficiency rents and liguidated damages focllow-
ing default, and all proceeds payable under any policy of insur-
ance covering loss of rents resulting from untenantability due to
destruction or damage to the Premises, and all escrow accounts or
security deposit accounts, together with any and all rights and
claims of any kind that Assignor may have against any tenant
under “h:» Leases or any subtenants cr occupants of the Premises;

To Na~ve and to hold the same unto the Assignee, its succes-
sors and asszigns, until termination of this Assignment as herein-

after provaidud;

Subject, howsver, to the right hereby granted by Assignee to
Assignor to collect and receive the Rents prior to the occurrence
of a default bhcereunder; provided, however, that this right is
limited as hereinaftfr-.set forth.

In order to protecc vhe security of the Agsignment, Assignor
covenants and agrees as frllows:

1. Assignor's Represenbations and Warranties Concerning
Leases and Rents. Assignor cepresents and warrants, as of the
date hereof and as of all dates liereafter, that:

(a) Assignor has gooa /citle to the Leases and Rents

hereby assigned and good right  and authority to assign them,
free €from any act or other “Arstrument that might limit
Assignor's right to make this Assig ment or Assignee's rights
hereunder, and no other perscn, firm or corporation has any
right, title or interest therein;

(b} Assignor, to the best of its knowledge, has duly
and punctually performed all the terms, covenants, conditions
and warranties of the Leases that were to bée kept, observed
and performed by it;

(c) The Leases and any amendments or  mesdifications
thereto are wvalid, unamended, unmodified and inh full force

and effect;

{d} Assignor has not previously sold, assigned,/ trans-
ferred, mortgaged or pledged the Rents £from the Preuises,
whether they are due now or to become due hereafter;

(e) Any of the Rents due and issuing from the Premises
or from any part thereof for any period subsequent to the
date hereof have not been collected, and payment thereof has
nat otherwise been anticipated, abated, conceded, waived,
released, discounted, set off or compromised:

() Assignor has not received any funds or deposits
from any tenant for which credit has not already been made con
account of accrued rents; and

(g) To the best of Assignor’s knowledge, the tenants
under all Leases are not in default of any of the terms

thereof.

2. Assignor's Covenants of Ferformance. Assignor covenants
and agrees to: :
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(a) Observe, perform and Fulfill, duly and punctually,
all the obligations, terms, covenants, conditions and warran-
ties of the Note, Mortgage, other Loan Documents, and all
Leases affecting the Premises that Assignor is to keep, ob-
serve and perform, and give prompt notice to Assignee of any
failure on the part of Assignor to observe, perform and dis-
charge the same;

(b} Give prompt notice to Assignee of any notice,
demand or other document received by Assignor from any tenant
or subtenant under the Leases, including, without limitation,
those specifying any default claimed to have been made by
Assignor under the Leases:

(c) Enforce or secure the performance of each and every
obligation, term, covenant, condition and warranty in the
Leascs to be performed or fulfilled by any tenant, and notify
Assignere of the occurrence of any default under the Leases;

{é; 'Appear in and defend any action or proceeding aris-
ing under, occurring out of, or in any manner connected with
the Leases  ¢r the obligations, duties or liabilities of
Assignor and iny tenant thereunder;

{e) Pay a1l rcosts and expenses of Assignee, including
attorneys fees, irn any action or proceeding in which Assignee
may appear in connection herewith;

(E) Neither cri2ate nor permit any lien, charge or
encumbrance upon its /Arterest in the Premises, Leases or
Rents, or as lessor of ip=.Leases, except for the lien of the
Mortgage; and

{g) Give simultaneous -written notice to Assignee of
any notice of default served- ky Assignor upon any tenants
under the Leases, and any writrern statements regquired to be
given by Assignor as lessor pursuant: to the Leases.

3. Prior Approval for Actions Aflecting Leases. Assignoar
further covenants and agrees that it shall nct, without the prior
written consent of Assignee:

{a) Receive or collect any Rents, in_<cesh or by promis-
sory note, from any tenant of the Premiies or any part
thereof for a pericd of more than one (1) mentliin advance of
the date on which such payment is due, or Zurther pledge,
transfer, mortgage or ctherwise encumber or assi(n :he Leases
or future payments of Rents, or incur any indebtedréess, lia-
bility or other obligation to any tenant; or

(b) Waive, excuse, condone, abate, concede, dizcount,
set off, compromise or in any manner release or discharge any
tenant under any of the Leases of and from any obligation,
covenant, condition or warranty to be observed, performed or
fulfilled by the tenant, including the cbligation to pay the
rents thereunder in the manner and at the place and time
specified therein; or

(c) Cancel or terminate any of the Leases, nor accept a
surrender thereof, nor permit any cancellation or termination
thereof; or

(d) Renew or extend the term of any of the Leases
{unless an option therefor was originally reserved by the
tenant in the Lease), or consent to any assignment of or
subletting under any of the Leases; or modify, amend or alter
any term of any of the Leases.
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4. Termination of Leases and New Leases. Assignor further
covenants and agrees to promptly notify Assignee, in writing, and
obtain its prior written approval of (i) any and all 1lease
terminations or cancellaticons:; and {ii} all new Leases.

5. Rejection of Leases. In the event any lessee under the
Leases should be the subject of any proceeding under the Federal
Bankruptcy Act or any other federal, state or local statute which
provides for the possible termination or rejection of the Leases
assigned hereby, Assignor covenants and agrees that if any of the
Leases is so rejected, no settlement for damages shall be made
without the prior written consent of Assignee, and any check in
payment of damages for rejection of any such Lease will be made
payable both to Assignor and Assignee. Assignor hereby agrees to
assign any such payment to Assignee and further covenants and
agrees that upon the reguest of Assignee, it will duly endorse to
the order of Assignee, or, at Assignee's election, to such title
company ‘as-Assignee shall designate, any such check, the proceeds
of which w121 be applied to whatever portion of the indebtedness
secured by tliis Assignment as Assignee may elect.

6. Defaulit Deemed Default Under the Note and Mortgage. If
Assignor shall d2Fault in the performance or fulfillment of any
obligation, terw, covenant, condition, representation or warranty
herein, regardless (0! .whether such representation or warranty was
gualified to the best of Assignor's knowledge, and such default
is not cured within thirty {30) days after written notice thereof
shall have been given +to-Assignor by Assignee, Assignee may, at
its option, declare each sfuch instance to be a default under the
Note and Mertgage, therebyl(eatitling Assignee to declare all sums
secured hereby and thereby/ immediately due and payable and to
exercise any and all of ‘thz rights and remedies provided
thereunder and herein, as well ‘as by law.

7. Right to Collect Rents. 85 long as there shall exist no
default by Assignor in the payment Sf any indebtedness secured
hereby or in the performance or fulftiliiment of any other obliga-
tion, term, covenant, condition or warjanty contained herein or
in the Note, Mortgage, other Loan Dotuments, or in the Leases,
BAssignor shall have the right under a license .granted hereby, but
limited as provided in the following paragreph, to colleckt, but
not pricr to accrual, all of the Rents arising from or out of
said Leases or any renewals, extensions and replricements thereof,
or from or out of the Premises or any part thareof. Assignor
£hall recelve such Rents and shall heold them as a ‘trust fund to
be applied as required under the terms and conditiens of the
Note, Mortgage and other Loan Documents, and Assigno. hzareby cov-
enants to so apply them before using any part of the saxe~for any
other purposes, in such order as Assignee may direct, te Lhe pay-
ment of taxes and assessments upon said Premises before/pznalty
or interest is due thereon; to the cost of insurance, utilities,
maintenance, repairs, replacements and renovation, reguired by
the terms of the Note, Mortgage and cother Loan Documents; to the
establishment of reserves for real estate taxes, insurance and
deferred maintenance; to the satisfaction of all obligations
specifically set forth in the Leases; and to the payment of
interest and principal becoming due on the Note.

8. Enforcement and Termination of Right teo Collect Rents.
Upon or at any time after default in the payment of any indebted-
ness secured hereby or in the performance or fulfillment of any
obligation, term, covenant, condition or warranty contained
herein, in the Note, Mortgage, other Loan Documents or in the
Leases, Assignee shall have, at its option and without further
notige (subject to any applicable cure periods contained
therein), the complete right, power and authority to exercise and
enforce any or all of the following rights and remedies at any

time:

(a) To terminate the right granted to Assignor to col-
lect the Rents without taking possession, and to demand, col-
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lect, receive, sue for, attack and levy against the Rents 1in
Assignee's own name; to give proper receipts, releases and
acquittances therefor; and after deducting all necessary
costs and expenses of operation and c¢ollection, including
attorneys fees, to apply the net proceeds thereof, together
with any funds of Assignor deposited with Assignee, upon any
indebtedness secured hereby in such order as Assignee may
determine, and this Assignment shall constitute a direction
te and full authority to any lessee, tenant or other third-
party who has heretofore dealt or may hereafter deal with
Assignor or Assignee, at the request and direction of
Assignee, to pay all Rents owing under any lease or other
agreement to Assignee without proof of the default relied
upon, and any such lessee, tenant or third-party is hereby
irrevocably authorized to rely upon and comply with (and
sh71) be fully protected by Aassignor in so doing) any
reque=kt, notice or demand by Assignee for the payment to
Assigree of any Rents or other sums which may be or may
thereafter become due under its lease or other agreement, or
for th:e _p=rformance of any undertakings under any such lease
or other  coreement, and shall have no duty to inguire as to
whether any <efault hereunder or under the Loan Documents has
actually oeccvrred or is then existing;

(b) To declare all sums secured hereby immediately due
and payable and,” at its option, exercise all or any of the
rights and remedies cpntained in the Note, Mortgage and other
Loan Documents;

{c) Without regacd <o the adequacy of the security or
the solvency of Assignor ~with or without any action or pro-
ceeding through any person, uy agent, or by a receiver to be
appointed by a court, and wichout regard to Assignor‘’s pos-
sessicn, to enter upon, take pcssession of, manage, and oper-
ate the Premises or any part chereof; make, modify, enforce,
cancel or accept surrender of any Leases now or hereafter in
effect on said Premises or any part thereof; remove and evict
any lessee; increase or decreass/ rents; clean, maintain,
repair or remcdel the Premises; otlierwice do any act or incur
any costs or expenses that Assignee stal.. deem proper to pro-
tect the security hereof, as fully ano %o the same extent as
Assignor could do if in possession; and vapply the Rents so
collected in such order as Assignee shall/dzZem proper to the
payment of costs and expenses incurred by Assianee in enforc-
ing its rights and remedies hereunder, includ.ng court costs
and attorneys fees, and to the payment of costs_ and expenses
incurred by Assignee in connection with the <pecation and
management of the Premises, including management #ad brok-
erage fees and commissions, and to the payment of tis _indebt-
ednesgs . evidenced by the Note and secured by the other Loan
Documents; and

(d} Reqguire Assignor to transfer all security deposits
to Assignee, together with all records evidencing these
deposits.

Provided, however, that the acceptance by Assignee of this
Assignment, with all of the rights, powers, privileges and
authority so created, shall not, prior to entry upon and taking
possession of said Premises by Assignee, be deemed or construed
to constitute Assignee a "Mortgagee in Possession,"™ nor thereaf-
ter or at any time or in any event obligate Assignee to appear in
or defend any action or proceeding relating to the Leases or to
the Premises, to take any action hereunder, to expend any money,
incur any expenses, or perform or discharge any obligation, duty
or liability under the Leases, or to assume any obligation or
responsibility for any security deposits or other deposits deliv-
ered to Assignor by any lessee thereunder and not assigned and
delivered teo Assignee. Furthermore, Assignee shall not be liable
in any way feor any injury or damage to person or property sus-
tained by any person or persons, firm or corporation in or about
the Premises.
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Provided further, however, that the collection of the Rents and
their application as aforesaid and/or the entry upon and taking
possession of the Premises shall not cure or waive any default;
waive, modify or affect any notice of default regquired under the
Note or Mortgage; or invalidate any act done pursuvant to such

netice.

The rights, powers and remedies conferred on Assignee hereunder
(a) shall be cumulative and concurrent with and not in lieu of
any other rights, powers and remedies granted Assignee hereunder
ar under the Note, Mortgage or other Loan Documents; (b} may be
pursued separately, successively or concurrently against any
Assignor or the Premises; (c) may be exercised as often as occa-
ssion therefor shall arise, it being agreed by Assignor that the
exercise »or failure to exercise any of the same shall in no evant
he construed as a waiver or release thereof or of any other
right, remedy or recourse; and (d) are intended to be, and shall

ke, non-exciiasive.

9. AuthbOrity to Cure Default. Assignee shall have the
right and option‘at any time or from time to time, in its sole
discretion (but‘under no circumstances shall it be required or
obligated), to take _in its name or in the name of Assignor such
action as Assignee ray determine to be necessary to cure any
default of Assignor under any of the Leases, whether or not any
applicable cure or grace pericd has expired. Assignor agrees to
protect, defend, indemnify and hold Assignee harmless from and
against any and all loss| oost, liability or expense {(including,
but not limited teo, attorneys fees and expenses) in connection
with Assignee's exercise of /its rights hereunder, with interest
thereon at the Default Rate set forth in the Note.

10. Appointment of Attorney Assignor hereby constitutes
and appoints Assignee its true and dawful attorney, coupled with
an interest of Assignor, so that irn.the name, place and stead of
Assignor, Assignee may subordinate, at’ xuny time and from time to
time, any Leases affecting the Premises or any part thereof to
the lien of the Mortgage, any other wortgcage or deed of trust
encumbering the Premises, or any ground Lease of the Premises,
and request or regquire such subordination-wiere such option or
authority was reserved to Assignor under any such Leases, or in
any case where Assignor otherwise would have the/right, power or
privilege so to do. This appointment is to be irrevocable and
continuing, and these rights, powers and privileges shall be
exclusive in Assignee, its successors and assigns -as_long as any
part of the indebtedness secured hereby shall remain unpaid.

11. Indemnification. Assignor hereby agrees (¢ -defend,
indemnify and hold Assignee harmless from any and all lignility,
loss, damage or expense that Assignee may incur under, or 9y rea-
son or in defense of, any and all claims and demands what:coever
wiich may be asserted against Assignee arising out of the Leases,
including, but not limited to, any claims by any tenants of cre-
dit for rental for any period under any Leases more than one (1)
month in advance of the due date thereof paid to and received by
Assignor but not delivered to Assignee. Should Assignee incur
any such 1liability, loss, damage or expense, the amount thereof,
including attorneys fees, with interest thereon at the Default
Rate set forth in the Note, shall be payable by Assignor immedi-
ately without demand, and shall be secured as a lien hereby and

by the Mortgage.

12. Records. Until the indebtedness secured hereby shall
have been paid in £full, Assignor shall deliver to Assignee exe-
cuted copies of any and all Leases and all future Leases upon all
or any part of the Premises, and will, if Assignee reguests,
specifically transfer and assign such Leases upon the same terms
and conditions as herein contained, but Assigncr acknowledges and
agrees that such specific assignment and transfer shall not be
required to make this Assignment operative with respect to such
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future Leases. Assignor hereby covenants and agrees to make,
execute and deliver to Assignee upon demand and at any time any
and all further or additional assignments, documents and other
records and instruments, including, but not limited to, rent
roclls and books of account suffieient for the purpose that
Assiignee may deem to be necessary or advisable for carrying out
the purposes and intent of, or otherwise to effectuate, this
Assignment.

13. No Wajiver. The failure of Assignee to avail itself of
any of the terms, covenants and conditions of this Assignment for
any period of time or at any time shall not be construed or
deemed to be a waiver of any such right, and nothing herein con-
tained nor anything done or omitted to be done by Assignee pur-
suant beéreto shall be deemed a waiver by Assignee of any of its
rights and remedies under the Note, Mortgage or other Loan Docu-
ments, of +the laws of the state in which the Premises are situ-
ated. The_cights of Assignee to collect the indebtedness secured
hereby, to erforce any other security therefor, or to enforce any
other. right @/ remedy hereunder may be exercised by BAssignee
either prior is,simultaneously with, or subsequent to any other
action taken hersunder and shall not be deemed an election of
remedies,

14. Primary Secucity. Assignor agrees that this Assignment
is primary in nature to the obligation evidenced and secured by
the Note, Mortgage and other Loan Documents, and any other docu-
ment given to secure and sollateralize the indebtedness secured
hereby. Assignor further ‘agrees that Assignee may enforce this
Assignment without first re<nrting to or exhausting any other
security or collateral; however. nothing herein contained shall
prevent Assignee from successiively or concurrently suing on the
Note, Fforeclosing the Mortgage, ~or exercising any other right
under any other document ceollateralizing the Note.

15. Merger. (i} The fact that tne Leases or the leasehold
estates created thereby may be held, directly or indirectly, by
or for the account of any person cor e~siity which shall have an
interest in the fee estate of the Premises, 'ii) the operation of
law, or (iii) any other event shall not merge any Leases or the
leasehold estates created thereby with the fee estate in the
Premises as long as any of the indebtedness secured hereby and by
the Note, Mortgage and other Loan Documents shall,remain unpaid,
unless Assignee shall consent in writing to such merger.

16. Termination of Assignment. Upon payment in full of all
of the indebtedness secured by the Note, Meortgage and/cther Loan
Documents and all sume payable hereunder, Assignee shalu ‘execute
and deliver a release of this Assignment. No judgment Oz decree
entered as to said indebtedness shall operate to abrogate.co les-
sen the effect of this Assignment until the indebtedness has
actually been paid. The affidavit, certificate, letter or state-
ment o©of any officer of Assignee showing that any part of said
indebtedness has remained unpaid shall be and constitute conclu-
sive evidence of the validity, effectiveness and continuing force
of this Assignment. Any person, firm or corporation may, and is
hereby authorized to, rely on such affidavit, certificate, letter
or statement. A demand by Assignee to any tenant for payment of
rents by reason of any default claimed by Assignee shall be suf-
ficient direction to said tenant to make future payments of Rents
to Assignee without the necessity for Efurther consent by, or
notice tec, Assignor.

17. Notice. &ll notices or other communications reguired or
permitted to be given hereunder shall be in writing and shall be
considered as properly given if mailed by first class United
States mail, postage prepaid, certified or registered with return
receipt requested, or by delivering the same in person to the
intended address, as follows:
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If to Assignor: American National Bank and Trust
Company of Chicago
33 North LaSalle Street
Chicago, Illinois 60690
Attention: Land Trust Department

With a copy to: Hess, Kaplan & Mcbowell, Ltd.
180 North LaSalle Street
Suite 2525
Chicago, Illincis 60601
Attenticon: Peter A. Hess, Esqg.

If to Assignee: The Travelers Insurance Company
2215 York Road
Suite 504
Oak Brook, Illincis 60521
Attention: Regional Counsel

With a“ropy to: Coffield Ungaretti Harris & Slavin
3500 Three First National Plaza
Chicago, Illineis 60602
Attentions Barbara J. Davis, Esq.

or at such other place as any party hereto may by notice in writ-
ing designate as a place for service of notice hereunder. Notice
so mailed shall be effective upon the date of its deposit.
Notice given by personil delivery shall be effective upon deliv-

ery.

18. Successors. The ‘torins, covenants, conditions and war-
ranties contained herein and the powers granted hereby shall run
with the land and shall inure 2o, the benefit of, and bind, all
parties heretc and their respective heirs, successors and
assigns, all tenants and their subtenants and assigns, and all
subsequent owners of the Premises arnd. all successors, transferees
and assignees of Assignee and all subse2quent holders of the Note

and Mortgage.

19. Additional Rights and Remedies. In.addition te, but not
in lieu of, any other rights hereunder, Assicnee shall have the
right to institute suit and obtain a protentive or mandatory
injunction against Assignor to prevent a breath or default, or to
enforce the observance, of the agreements, cowvernants, terms and
conditions contained herein, as well as the right to ordinary and
punitive damages occasioned by any breach or defaul% by Assignor.

20. Severability. If any provision of this Alsignment or
the application thereof to any entity, person or circumstance
shall be invalid or unenforceable to any extent, the remainder of
this Assignment and the application of its provisions t5 ‘eother
entities, persons or circumstances shall not be affected theteby
and shall be enforced to the greatest extent permitted by law.

21, Third Party Beneficiaries. It is expressly agreed by
Assignor that this assignment shall not be construed or deemed

made for the benefit of any third party or parties,

22, Entire Agreement. This document contains the entire
agreement concerning the assignment of Leases and Rents between
the parties hereto. No wvariations, medifications or changes

herein or hereof shall be binding upon any party hereto, unless
set forth in a document duly executed by, or on behalf of, such

party.
23. Comstruction. Whenever used herein and the context re-

quires it, the singular shall include the plural, the plural the
singular, and any gender shall include all genders.

24, Governing Law. The parties agree that the law of the

State of Illinecis shall govern the performance and enforcement of
this Assignment.
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25. Trustee's Exculpation. This document 1s executed by
AMERICAN ~NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
personally but as Trustee as aforesaid, in the exercise of the
power and authority conferred upon and vested in Assignor (and
Assignor hereby represents and warrants that it possesses full
power and authority to execute this instrument), and it is
expressly understocd and agreed that nothing herein shall be
construed as creating any liability on Assignor personally to
perform any <covenants, either express or implied, herein
contained or with regard to any warranty contained herein (except
the warranty relating to the authcority of Assignor to execute
this Assignment), all such personal liability, if any, being
expressly waived with respect to Assignor, but nothing in the
precedirng portions of this paragraph shall be construed in any
way as 4o affect or impair the 1lien of this Assignment, or
Assignor!s.  right to exercise any of its rights and remedies
hereunder/ »r be construed in any way so as to limit or restrict
any of the rights and remedies of Assigneor hereunder in any
proceedings t. enforce payment of the indebtedness secured hereby
out of and £rir the security given therefor in the manner
provided herein; 'in the Note and other instruments given to
secure the Note, =ad further shall not in any way be construed to
restrict or limit PsSsignor's absclute right to enforce personal
liability against any co-maker, guarantor or guarantors of the
Note or any other instivement given to secure the indebtedness

secured hereby.

IN WITNESS WHEREOF, +tre) parties hereto have executed this
Assignment as of the day and vyear first above written.

AMILRIZAN NATIONAL BANK AND TRUST
COMPAMY OF CHICAGO, not personally
but &8 Trustee under Trust Agreement
dated @voust 20, 1986 and known as
Trust No. 100677-00

Sl

Name4 0, BARSTY Name: T A gl f e

Title: Ot i i ol et Title: ? 2
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STATE OF CQQ[ )
* ) 8s
COUNTY OF _( &Qﬁg }

I, KAREN E BURNS , a Notary Public in and for the
County and State aforeSaid, DO HEREBY CERTIFY that
J-“ujA&? 3 and _ SUZANNE {4, LAk '

the VIDE_PRESINFNT: and _ASSISTANT serprrspe , respectively,
of AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such officers, appeared
before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act, and as the free and wvoluntary act of said bank, not
persorally but as Trustee aforesaid, for the uses and purposes

therein zet forth.
UNEB R cay

Given< xunder wmy hand Seafg
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“OFFIL.A) SEAL®
Karep £ Poris - .
Notary Public, State ofillinois
My Commission Expires 8/27/90
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My Commission Expires:
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This instrument was prepared bv and
after recording should be mailed co:

Mark S$. Litner, Esqg.

COFFIELD UNGARETTI RARRIS & SLAVIN
3500 Three First National Plaza
Chicago, Illinois 60602
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EXHIBIT A

Eighland Legal Description
PARCEL 1:

Lots 1 and 2 in the Landings Phase II, being a subdivision of
part of the West 1/2 of Section 19, Township 36 North, Range 15,
East oF the Third Principal Meridian, in Cook County, Illinois,

according to the Plat thereof recorded July 7, 1987 as Document
87,372,563,

Permanent, Tax Numbers: 30-19-300-011

volume: 225
{Affeccs ‘part of Parcel 1,

part cof Parcel 2 and other property)

30-19-301-004

(Affects part of Parcel 1 and

other
property)

30-19-100-~113
(Affects part of Parcel 1)

Common Address: North oF 170th Streec and east of

the Commonwealth Edisorn power lines
Langing, Illinois

26964288
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EXHIBIT B
Leases

1. Lease dated December 30, 1986, by and between'Assignor, as
landlord, and Highland Superstores, Inc., & Michigan corpora-
tion, as tenant.
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