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ASSIGNMENT OF LEASES, RENTS AND PROFITS
Loan No. 204730-6

THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS (hereinafter
referred to as the "Assignment”) is made as of the _f74 day of
June, 1988, by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee under Trust Agreement
dated December 1, 1985 and known as Trust No. 66007 (hereinafter
referred to as "Assignor"), in favor of THE TRAVELERS INSURANCE
COMPANY, a Connecticut corporation (hereinafter referred to as

"Assignee).

WITNESSETH:

WHEREIS, . Assignee has agreed tc make a loan in the original
principal; 2iaoant of Eleven Million Five Hundred Thousand Dollars
($11,500,000.090) (hereinafter referred to as the "Loan") to
Assignor and “to. American National Bank and Trust Company of
Chicago, not personally but as Trustee under Trust Agreement
dated August 20./1986 and known as Trust No, 100677-00 (herein-
after referred to as) the "Highland Trustee”) (Assignor and the
Highland Trustee ave hereinafter collectively referred to as
"Trustee")}, which Leoan is evidenced by that certain Promissory
Note of even date herewith (hereinafter referred to as the
"Note") made by Trustee and payable to the order of Assignee in
the original principal awosunt of Eleven Million Five Hundred
Thousand Dollars {($11,500,0240.00), including any amendments, mod-
ifications, extensions and renewals thereof and any supplemental
note or notes increasing such irdebtedness, and secured by, among
other documents and instruments. *that certain Mortgage, Assign-
ment of Leases and Security Agreement of even date herewith
(hereinafter referred to as the "Mortgage") made by Assignor to
Assignee and recorded with the Recordpr of Deeds, Cook County,
Illincis, and encumbering certain «zel property located in
Lansing, Cook. County, Illinois, legally -described in Exhibit A
attached hereto and incorpeorated herein by <eference (hereinafter
referred to as the "Land"), and the improvements located thereon
{hereinafter referred to as the "Improvemeiks" {the Land and
Improvements are hereinafter collectively recf=2rred to as the

"Premises"); and

WHEREAS, as a c¢ondition of the Loan, Assignee vequires this
Assignment to secure the indebtedness of Trustee to fAscignee, as
well as to secure the performance and fulfillment «f 311 cther
terms, covenants, conditions and warranties contained.in the
Note, Mortgage and other Loan Deccuments (as defined in bz Mort-
gage), and in any extensions, amendments, modifications, Supple-
ments or consolidations thereof.

NOW THEREFORE, for and in consideration of the mutual cove-
nants contained herein, and for other good and valuable consider-
ation, the receipt and sufficiency of which are hereby acknowl-
edged, Assignor, Jjointly and severally, does hereby assign,
transfer, set over and convey unto Assignee all of Assignor's
right, title and interest in, to and under (i) the leases, if
any, as shown in Exhibit B attached hereto and incorporated
herein by reference; (ii) any and all leases, subleases or other
tenancies, of all or any part of the Premises, whether written or
oral, which may now or at anytime hereafter exist, whether or not
the same are identified on Exhibit B attached hereto; and (iil}
any and all amendments, modifications, extensions, renewals and
replacements therecf, upon all or any part of the Premises (here-
inafter collectively referred to as the "Leases");

Together with any and all guaranties of tenants' performance
under the Leases;
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Together with the immediate and continuing right to coliect
and receive all of the rents, income, receipts, revenues, issues,
proceeds and proefits (hereinafter referred to as the Rents™), now
due or which may hereafter become due or to which Assignor may
now or may hereafter become entitled, or which Assignor may
demand or claim, including those Rents coming due during any
redemption pericd, arising or issuing from or out of the Leases
or otherwise from or out of the Premises or any part thereocf,
including, but not limited tc, minimum rents, additional rents,
percentage rents, deficiency rents and liquidated damages follow-
ing default, and all proceeds payable under any policy cf insur-
ance covering loss of rents resulting from untenantability due to
destruction or damage to the Premises, and all escrow accounts or
security deposit accounts, together with any and all rights and
claims /of any kind that Assignor may have against any tenant
under ‘th2 Leases or any subtenants or occupants of the Premises:;

To heve . and to hold the same unto the Assignee, its succes-—
sors and assigns, until termination of this Assignment as herein-
after proviaed:

Subject, however, to the right hereby granted by Assignee to
Agsignor to colloct and receive the Rents prior to the occurrence
of a default hereunder; provided, however, that this right is
limited as hereinattec set forth.

In order to protect the security of the Assignment, Assignor
covenants and agrees as follows:

1. Assignor's Represcrntations and Warranties Concerning
Leases andé Rents. Assignor| renresents and warrants, as of the
date hereof and as of all dates hz2reafter, that:

{a) Assignor has good #itle to the Leases and Rents
hereby assigned and good right and autheority to assign them,
free Ffrom any act or other <&psktrument that might limit
Assignor's right to make this Assignment or Assignee's rights
hereunder, and no other person, £iim or corporation has any
right, title or interest therein;

(b} Assignor, to the best of its/ hknowledge, has duly
and punctually performed all the terms, covenants, conditions
and warranties of the Leases that were to/ /52 kept, observed
and performed by it;

{c} The Leases and any amendments or modifications
thereto are valid, unamended, unmodified and 1n Tull Fforce
and effect;

(d) Assignor has not previously sold, assigned, trans-
ferred, mortgaged or pledged the Rents from the FPrenises,
whether they are due now or to become due hereafter;

(e) Any of the Rents due and issuing from the Premises
or from any part thereof for any pericd subsequent to the
date hereof have not been cecllected, and payment thereof has
not otherwise been anticipated, abated, conceded, waived,
released, discounted, set off or compromised;

{f} BAssignor has not received any funds or deposits
from any tenant for which credit has not already been made on
account of accrued rents; and

{g) To the best of Assignor's knowledge, the tenants
under all Leases are not in default of any of the terms
thereof.

2. Assignor's Covenants of Performance. Assignor covenants

and agrees to:
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(a) Observe, perform and fulfill, duly and punctually,
all the obligations, terms, covenants, conditicons and warran-
ties of the Note, Mortgage, other Loan Documents, and all
Leases affecting the Premises that Assignor is to keep, ob-
serve and perform, and give prompt notice to Assignee of any
failure on the part of Assignor to observe, perform and dis-

charge the same:

{b) Give prompt notice to Assignee of any notice,
demand or other document received by Assignor from any tenant
or subtenant under the Leases, including, without limitation,
those specifying any default claimed to have been made by
Assignor under the Leases;

{c) Enforce or secure the perfcrmance of each and every
obligation, term, covenant, conditicon and warranty in the
Leases . to be performed or fulfilled by any :tenant, and notify
Assiguaee, of the occurrence of any default under the Leases:

(d) _Appear in and defend any action or proceeding aris-
ing under, wrcurring out cf, or in any manner conneacted with
the Leases /ol the obligations, duties or 1liabilities of
Assignor and ‘any tenant thereunder;

(e} Pay all sosts and expenses of Assignee, including
attorneys fees, in anv action or proceeding in which Assignee
may appear in conneccion herewith;

(E) Neither create nor permit any lien, charge or
encumbrance upon its interest in the Premises, Leases or
Rents, or as lessor of th# Leases, except for the lien of the

Mortgage; and

{g) Give simultaneous wri:ten notice to Assignee of
any notice of default served "oy  Assignor upon any tenants
under the Leases, and any written statements reguired to be
given by Assignor as lessor pursuanc. to the Leases.

3. Prior Appreval for Actions Aflecting Leases. Assignor

further covenants and agrees that it shall hot, without the prior
written consent of Assignee:

{a) Receive or collect any Rents, in casn or by promis-
sory note, from any tenant of the Premises  or any part
thereof for a period of more than one (1) month "in advance of
the date on which such payment is due, or further pledge,
transfer, mortgage or otherwise encumber or assigr the Leases
or future payments of Rents, or incur any indebteansss, lia-
bility or other obligation to any tenant; or

(b} Waive, excuse, condone, abate, concede, discount,
set off, compromise or in any manner release or discharge any
tenant under any of the Leases of and from any obligation,
covenant, condition or warranty to be observed, performed or
fulfilled by the tenant, including the obligation to pay the
rents thereunder in the manner and at the place and time
specified therein; or

{c) Cancel or terminate any of the Leases, nor accept a
surrender thereof, nor permit any cancellation or termination

thereof; or

{d) Renew or extend the term of any of the Leases
{unless an option therefor was originally reserved by the
tenant in the Lease and the Lease gualifies and will continue
to gualify as an Approved Lease), or consent to any assign-
ment of or subletting under any of the Leases; or modify,
amend or alter any term of any of the Leases.
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4. Termination of Leases and New Leases. Assignor further
covenants and agrees teo promptly notify Assignee, in writing, and
obtain its prior written approval of (i) any and all lease
terminations or cancellations; and (ii) all new Leases.

5. Rejection of Leases. In the event any lessee under the
Leases should be the subject of any proceeding under the Federal
Bankruptcy Act or any other Eederal, state or local statute which
provides for the possible termination or rejection of the Leases
assigned hereby, Assignor covenants and agrees that if any of the
Leases is so rejected, no settlement for damages shall be made
without the prior written consent of Assignee, and any check in
payment of damages for rejection of any such Lease will be made
pavable both to Assignor and Assignee. Assignor hereby agrees to
assign any such payment to Assignee and further covenants and
agrees ‘<hat upon the request of Assignee, it will duly endorse to
the order-of Assignee, or, at Assignee's election, to such title
company as Assignee shall designate, any such check, the proceeds
of which wiYl be applied to whatever portion of the indebtedness
secured by /tkiz Assignment as Assignee may elect.

6. Default Deemed Default Under the Note and Mortgage. If
Assignor shall default in the performance or fulfiliment of any
obligation, term, couenant, condition, representation or warranty
herein, regardless f whether such representation or warranty was
gqualified to the best{ of Assignor's knowledge, and such default
is not cured within thirty (30) days after written notice thereof
shall have been given uo-Assignor by Assignee, Assignee may, at
its option, declare each =uch instance to be a default under the
Note and Mortgage, thereby entitling Assignee to declare all sums
secured hereby and thereby . mmediately due and payable and to
exercise any and all of thre rights and remedies provided
thereunder and herein, as well as by law.

7. Right to Collect Rents. A5 long as there shall exist no
default by Assignor in the payment Of any indebtedness secured
hereby or in the performance or fulfiilwment of any other obliga-
tion, term, covenant, condition or warraaty contained herein or
in the Note, Mortgage, other Loan Documeris, cr in the Leases,
Assignor shall have the right under a license granted hereby, but
limited as provided in the following paragregh, to collect, but
not prior to accrual, all of the Rents ariairg_ from or out of
said Leases or any renewals, extensions and repluacements thereof,
or from or out of the Premises or any part thereof. Assignor
shall receive such Rents and shall hold them as @ trust fund to
be applied as required under the terms and conditicns of the
Note, Mortgage and other Loan Documents, and Assignoi bereby cov-
enants to so apply them before using any part of the seans for any
other purposes, in such order as Assignee may direct, td. /che pay-
ment of taxes and assessments upon said Premises beforel penalty
or interest is due thereon; to the cost of insurance, utilities,
maintenance, repairs, replacements and renovation, required by
the terms of the Note, Mortgage and other Loan Documents; to the
establishment of reserves for real estate taxes, insurance and
deferred maintenance; to the satisfaction of all obligations
specifically set forth in the Leases; and to the payment of
interest and principal becoming due on the Note.

8. Enforcement and Termination of Right to Collect Rents.
Upcon or at any time after default in the payment of any indebted-
ness secured hereby or in the performance cor fulfillment cf any
obligation, term, covenant, condition or warranty contained
herein, in the Note, Mortgage, other Loan Documents or in the
Leases, Assignee shall have, at its option and without further
notice {subject to any applicable cure periods contained there-
in), the complete right, power and authority to exercise and
enforce any or all of the following rights and remedies at any
Eime:

(a) To terminate the right granted to Assignor to col-
lect the Rents without taking possession, and to demand, col-

-4 -

$Ga6LZS8




UNOFFICIAL COPRY,

lect, receive, sue for, attack and levy against the Rents in
Assignee's own name; to give proper receipts, releases and
acquittances therefor; and aFter deducting all necessary
costs and expenses of operation and collection, including
attorneys fees, to apply the net proceeds therecf, together
with any funds of Assignor deposited with Assignee, upon any
indebtedness secured hereby in such order as Assignee may
determine, and this BAssignment shall constitute a direction
to and full authority to any lessee, tenanrt or other third-
party who has heretofore dealt or may hereafter deal with
Assignor or Assignee, at the reguest and direction of
hssignee, to pay all Rents owing under any lease or other
agreement to Assignee without proof of the default relied
upon, and any such lessee, tenant or third-party is hereby
irrevocably authorized to rely upon and comply with (and
sh7il be £fully protected by Assignor in so doing)} any
request, notice or demand by Assignee for the payment to
Assigree of any Rents or other sums which may be or may
therealiter become due under its lease or other agreement, or
for the¢'wnrcformance of any undertakings under any such lease
or other '‘agreement, and shall have no duty to inguire as to
whether any Aefault hereunder or under the Loan Documents has
actually occuired or is then existing;

(b) To denlsere all sums secured hereby immediately due
and payable and,” at.its option, exercise all or any of the
rights and remedies contained in the NWote, Mcrtgage and other
Loan Documents;

(c) Without regard {o the adequacy of the security or
the solvency of Assignor, with or without any action or pro-
ceeding through any person, oy agent, or by a receliver to be
appointed by a court, and without regard to Assignor's pos-—
session, to enter upon, take possession of, manage, and oper-
ate the Premises or any part (rereof; make, modify, enforce,
cancel or accept surrender of any-Leases now or hereafter in
effect on said Premises or any parc thereof; remove and evict
any lessee; increase or decreas¢  rents; clean, maintain,
repair or remodel the Premises; othierwize do any act or incur
any costs or expenses that Assignee shall deem proper to pro-
tect the security herecf, as fully and-to _the same extent as
Asgsignor could do if in possession; and ‘apply the Rents so
collected in such order as Assignee shall deem proper to the
payment of costs and expenses incurred by Assignee in enforc-
ing its rights and remedies hereunder, including court costs
and attorneys fees, and to the payment of costs and expenses
incurred by Assignee in connection with the cperation and
management of the Premises, including management . ard brok-
erage fees and commissions, and to the payment of the indebt-
edness evidenced by the Note and secured by the otlier Loan

Documents; and

{d) Require Assignor to transfer all security deposits
to Assignee, together with all records evidencing these

deposits.

Provided, however, that the acceptance by Assignee of this
Assignment, with all of the rights, powers, privileges and
authority so created, shall not, prior to entry upon and taking
possession of said Premises by Assignee, be deemed or construed
to constitute Assignee a '"Mortgagee in Possession," nor thereaf-
ter or at any time or in any event obligate Assignee to appear in
or defend any action or proceeding relating to the Leases or to
the Premises, to take any action hereunder, to expend any money,
incur any expenses, or perform or discharge any obligation, duty
or liability under the Leases, or to assume any obligation or
responsibility for any security deposits or other deposits deliv-
ered to Assignor by any lessee thereunder and not assigned and
delivered to Assignee. PFurthermore, Assignee shall not be liable
in any way for any injury or damage to person or property sus-
tained by any person or perscons, firm or corporation in or about
the Premises.
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Provided further, however, that the collecticon of the Rents and
their application as aforesaid and/or the entry upon and taking
possession of the Premises shall not cure or waive any default;
waive, modify or affect any notice of default regquired under the
Note or Mortgage; or invalidate any act done pursuant to such

notice.

The rights, powers and remedies conferred on Assignee hereunder
(a) shall be cumulative and concurrent with and not in lieu of
any other rights, powers and remedies granted Assignee hereunder
or under the Note, Mortgage or other Loan Documents; (b) may be
pursued separately, successively or concurrently against any
Assignor or the Premises; (c) may be exercised as often as occa-
sion th=refor shall arise, it being agreed by Assignor that the
exercuss or failure to exercise any of the same shall in no event
be consirued as a waiver or release thereof or of any other
right, rémz:dy or recourse; and (d) are intended to be, and shall
be, non-ex<lasive.

9. Autihority to Cure Default. Assignee shall have the
right and optisn at any time or from time to time, in its sole
discretion (but /under no circumstances shall it be required or
obligated), to takz,in its name or in the name of Assignor such
action as Assignee  nay determine to be necessary to cure any
default of Assignor under any of the Leases, whether or not any
applicable cure or gréce period has expired. Assignor agrees to
protect, defend, indemn’ty and hold Assignee harmless from and
against any and all lossy cpst, liability or expense {including,
but not limited to, attorneys fees and expenses) in connection
with Assignee's exercise of its rights hereunder, with interest
tnhereon at the Default Rate set £prth in the Note.

10. Appcintment of Attorney. Assignor hereby constitutes
and appoints Assignee its true and Yawful attorney, coupled with
an interest of Assignor, so that in/the name, place and stead of
Assignor, Assignee may subordinate, abf any time and from time to
time, any Leases affecting the Premisss or any part therecof to
the lien of the Mortgage, any other morlgage or deed of trust
encumbering the Premises, or any ground lease of the Premises,
and reguest or require such subordination /viizre such option or
authority was reserved to Assignor under angz such Leases, or in
any case where Assignor otherwise would have ¢ba right, power or
privilege so to do. This appeointment is to be irrevocable and
continuing, and these rights, powers and privileges shall be
exclusive in Assignee, its successors and assigns as 1ong as any
part of the indebtedness secured hereby shall remain urpzid.

11, Indemnification. Assignor hereby agrees to  defend,
indemnify and hold Assignee harmless from any and all liability,
loss, damage or expense that Assignee may incur under, or by/rea-
son or in defense of, any and all claims and demands whatsoever
which may be asserted against Assignee arising out of the Leases,
including, but not limited to, any claims by any tenants of cre-
dit for rental for any period under any Leases more than one (1)
month in advance of the due date thereof paid to and received by
Assignor but not delivered to Assignee. Should Assignee incur
any such liability, loss, damage or expense, the amount thereof,
including atterneys fees, with interest thereon at the Default
Rate set forth in the Note, shall be payable by Assignor immedi-
ately without demand, and shall be secured as a lien hereby and
by the Mortgage.

12. Records. Until the indebtedness secured hereby shall
have been paid in full, Assignor shall deliver to Assignee exe-
cuted copies of any and all Leases and all future Leases upon all
or any part of the Premises, and will, if Assignee requests,
specifically transfer and assign such Leases upon the same terms
and conditions as herein contained, but Assignor acknowledges and
agrees that such specific assignment and transfer shall not be
required to make this Assignment operative with respect to such
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future Leases. Assignor hereby covenants and agrees to make,
execute and deliver to Assignee upon demand and at any time any
and all further or additional assignments, documents and other
records and dinstruments, including, but not limited to, rent
rolls and books of account sufficient for the purpose that
Assignee may deem to be necessary or advisable for carrying out
the purposes and intent of, or otherwise to effectuate, this

Assignment.

13. No Waiver. The failure of Assignee tc avail itself of
any of the terms, covenants and conditions of this Assignment for
any period of time or at any time shall not be construed or
deemed to be a waiver of any such right, and nothing herein con-
tained nor anything done or omitted to be done by Assignee pur-
suant hereto shall be deemed a waiver by Assignee of any of its
rights “ard remedies under the Note, Mortgage or other Loan Docu-
ments, or~the laws of the state in which the Premises are situ-
ated. Tne rights of Assignee to collect the indebtedness secured
hereby, toenforce any other security therefor, or to enforce any
other right. ~=r remedy hereunder may be exercised by Assignee
either prior (tu, simultaneously with, or subseqguent to any other
action taken Hereunder and shall not be deemed an election of
remedies,

14, Primary Security. Assignor agrees that this Assignment
is primary in nature to the obligation evidenced and secured by

the Note, Mortgage and/other Leoan Documents, and any other docu-
ment given to secure and-collateralize the indebtedness secured
hereby. Assignor further ~2qrees that Assignee may enforce this
Assignment without first TresOrting to or exhausting any other
security or collateral; howzver, nothing herein contained shall
prevent Assignee from successively or concurrently suing on the
Note, foreclosing the Mortgage, or exercising any other right
under any other document collateralizing the Note.

15. Merger. {i) The fact thau /the Leases or the leasehold
estates created thereby may be held, /fdirectly or indirectly, by
or for the account of any person or ertity which shall have an
interest in the fee estate of the Premises.~(ii) the operation of
law, or (iil) any other event shall not nergs any Leases or the
leasehold estates created thereby with ¢tiin fee estate in the
Premises as long as any of the indebtedness fecured hereby and by
the Note, Mortgage and other Loan Documents ska¥l remain unpaid,
unless Assignee shall consent in writing to such merger.

16. Termination of Assignment. Upon payment “in-~full of all
of the indebtedness secured by the Note, Mortgage aind >ther Leoan
Documents and all sums payable hereunder, Assignee snall-execute
and deliver a release of this Assignment. Nc judgment or decree
entered as to said indebtedness shall operate to abrogate or
lessen the effect of this Assignment until the indebtednecs has
actually been paid. The affidavit, certificate, letter or state-
ment of any officer of Assignee showing that any part of said
indebtedness has remained unpaid shall be and constitute conclu-
sive evidence of the validity, effectiveness and continuing force
of this Assignment. Any person, f£irm or corporation may, and is
hereby authorized to, rely on such affidavit, certificate, letter
or statement. A demand by Assignee to any tenant for payment of
rents by reason of any default claimed by Assignee shall be suf-
ficient direction to said tenant to make future payments of Rents
to Assignee without the necessity for further consent by, or
notice to, Assignor.

17. Notice. All notices or other communications reguired or
permitted to be given hereunder shall be in writing and shall be
considered as properly. given if mailed by Ffirst class United
States mail, postage prepaid, certified or registered with return
receipt requested, or by delivering the same in person to the
intended address, as follows:

288

PSI6L




UNOFFICIAL COP.Y; .

If to Assignor: American National Bank and Trust
Company of Chicago
33 North LaSalle Street
Chicagao, Illinois 650690
Attention: Land Trust Department

With a copy to: Hess, Kaplan & McDowell, Ltd.
180 North LaSalle Street
Suite 2525
Chicago, Illinois 60601
Attention: Peter A. Hess, Esg.

If to Assignee: The Travelers Insurance Company
2215 York Road
Suite 504
Oak Brook, Illinois 60521
Attention: Regional Counsel

With a Copy to: Coffield Ungaretti Harris & Slavin
3500 Three First National Plaza
Chicago, Illinois 60602
Attention: Barbara J. Davis, Esg.

or at such other place as any party heretc may by notice In writ-
ing designate as a plice for service of notice hereunder. Notice
so mailed shall be’ effective upon the date of its deposit.
Notice given by personal delivery shall be effective upon deliv-

ery.

18. Successors, The " taims, covenants, conditions and war-
ranties contalned herein and the powers granted hereby shall run
with the land and shall inure  /te the benefit of, and bind, all
parties heretco and their resprective heirs, successors and
assigns, all tenants and their Gustenants and assigns, and all
subsequent owners of the Premises &nd all successors, transferees
and assignees of Assignee and all svlsequent holders of the Note

and Mortgage.

19. Additional Rights and Remedies. Iun addition to, but not
in lieu of, any other rights hereunder, (ssignee shall have the
right to institute suit and obtain a proiective or mandatory
injunction against Assignor to prevent a breacl or default, or to
enforce the observance, of the agreements, covenants, terms and
conditions contained herein, as well as the rignt to ordinary and
punitive damages occasiocned by any breach or defan!: by Assignor.

20. Severability. If any provision of this issiaonment or
the application thereof to any entity, person or cicpumstance
shall be invalid or unenforceable to any extent, the rerieinder of
this Assignment and the application of its provisicns Lo other
entities, persons or circumstances shall not be affected iLaireby
and shall be enforced to the greatest extent permitted by law.

21. Third Party Beneficiaries. It i1s expressly agreed by
Assignor that this assignment shall not be construed or deemed
made for the benefit of any third party or parties.

22. Entire Agreement,. This document contains the entire
agreement concerning the assignment of Leases and Rents between
the parties hereto. No wvariations, modifications or changes

herein orf hereof shall be binding upon any party hereto, unless
set Eorth in a document duly executed by, or on behalf of, such

party.
23. Construction. Whenever used herein and the contex: re-

quires it, the singular shall include the plural, the plural the
singular, and any gender shall include all genders.

24, Governing Law. The parties agree that the law of the

State of Tllinois shall govern the performance and enforcement of
this Assignment.
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25,  Trustee's Exculpation. This document is executed by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
perscnally but as Trustee as aforesaid, in the exercise of the
power and authority conferred upon and vested in Assignor (and
Assignor hereby represents and warrants that it possesses full
power and autherity to execute ¢this instrument), and it 1is
expressly understood and agreed that nothing herein shall be
construed as creating any 1liability on Assignor persocnally to
perform any covenants, either express or implied, herein
contained or with regard to any warranty contained herein {(except
the warranty relating to the authority of Assignor to execute
this &ssignment}, all such personal 1liability, 1if any, being
expressly waived with respect to BAssignor, but nothing in the
preceding portions of this paragraph shall be construed in any
way as..co affect or impair the 1lien of this Assignment, or
Assignor’s right to exercise any of its rights and remedies
hereunder, 'or be construed in any way so as to limit or restrict
any of ¢tn )rights and remedies of Assignor hereunder in any
proceedings t9) enforce payment of the indebtedness secured hereby
out of and -tfom the security given therefor in the manner
provided herelir,’ in the WNote and other instruments given to
secure the Note,/ and further shall not in any way be construed to
restrict or limit Avsignor's absolute rignht to enforce personal
liability against ahy co-maker, guarantor or guarantors of the
Note or any other 1nsliument given to secure the indebtedness
secured hereby.

IN WITNESS WHEREOF, “ciw parties hereto have executed this
Assignment as of the day awnd wear first above written.

AMERTCAN NATIONAL BANK AND TRUST
COMPRNY OF CHICAGO, not personally
but ‘a5  Trustee under Trust Agreement
dated( Pecember 1, 1985 and known as
Trust HO, HK6007

ATTEST: [SEAL]

Name /Zo%%1/®, Johanan . ;
Title: Title: ,/Z P ——
9 BT

By:
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. &
STATE OF -+ }

) SS
COUNTY OF _@:&_ )

e IR NSRL
I, YTTA1W.SO'W: » a Notary Public ipn and far the
{ICHAYL, WHELAN

County and State aforesaid, DgngERgggmpgRg}FY that = X
the ITREFMI#O and . OoSiS1AlNT SCTRETARY, resp@ctlvely,
of AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such officers, appeared
before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act, and as the free and voluntary act of said bank, not
personuiltly but as Trustee aforesaid, for the uses and puraoses

therein sut forth, 18
:1‘?5* g*
Given “uvider my hand and Netarial Seal this day
of -5 1988,

Notary Public

My Commission Expiresg:

» 19

This instrument was prepared by anpd
after recording should be mailed to:

Mark 8. Litner, Esqg.

COFFIELD UNGARETTI HARRIS & SLAVIN
3500 Three First National Plaza
Chicago, Illinois 60602
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EXHIBIT A

Theatre-Restaurant Legal Description

PARCEL 2:

Lots 1 and 2 in the Landings Phase III, being a subdivision of
part of the West 1/2 of Section 19, Township 36 North, Range 15,
FEast of the Third Principal Meridian, in Cook County, Illinois,
according to the Plat thereof recorded June 6, 1988 as Document

88243895.

PARCEL 2

Easement for the benefit of Parcel 2, as created and defined in
that certain Tri-Party Easement and Other Agreement dated June &,
1988 and <ricorded June 9, 1988 as Document No. 88251965, as
amended by  fmendment to Tri-Party Easement, and Other Agreement
date%?§hne /... 1988, and recorded JuneZ24 , 1988, as Document
Ne. A Zg p&o) for parking, pedestrian and vehicular passage to
and from Parcel /_and construction and maintenance permitted or
required pursuairc to the Agreement, over and across that part of
the following desciibded real estate designated on the Site Plan
attached as Exhibit ¢ toc said Agreement:

Lot 3 in the Landings Phase III, being a subdivision of part of
the West 1/2 of Section 19, Township 36 North, Range 15, East of
the Third Principal Meridian) .in Cook County, Illinois. according
to the Plat thereof recordea June 6, 1988 as Document 882438SS5.

Permanent Tax Numbers: 30-19-700--011 Volume: 225
(Affects part of Parcel 1, part of \Parcel 2 and other property)

30~19-100-00%
(Affects parc o2f Parcel 2)

Common Address: North of 170th Street and %%gi of

the Commonwealth Edison power lines
Lansing, Illinois

299
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Net Ground Lease dated May 20,

as landlord,

EXHIBIT B

Leases

1987 by and between Assignor,

and Creative Dining Division of General Mills
Restaurant Group,

Inc.,

Lease dated April 23,

landlord, and

corporation, as tenant.

Landings Theaters,

a Florida corporation, as tenant.s

1987 by and between Assignor, as

Inc., an Illinois

¥ G—Gnerﬂ—e mrHS Q(’S'fnu(‘ﬁ'.n‘f’_f,

Lne, , sucessor Ev) no4e
chaan
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