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. SUBORNINATION AGREFMENT

THIS SUBORDINATICN AGREEMENT, made as o©of the J?fb7 day of
June, 1988 by and betweenr THE TRAVELERS INSURANCE COCA2ANY, a
Connecticut corporation ("Travelevs'"), and HIGHLAND SUPERSTORES,

INC., a Michigan corpocration ("Lender");

WITNESSETH:

WHEREAS, Travelers has a made a loan to T&D General Partners

No. 61, an Illinois general partnership ("Partnership"), in the
eriginal principal amount of $11,500,000.00 ("Travelers Loan"),
which Travelers Loan is evidenced by that certain Promissory Note
dated June & , 1988 ("Travelers Note"), and is secured by, among
other documents, that certain Mortgage, Security Agreement and
Assignment- of Leases, Rents and Profits of even date herewith
("Highland /Mortgage"), recorded in the Office of the Recorder of
Deeds of Coox County, Illinois on June2¥, 1988 as Document No.
éf;t whinh mortgage pertains to certain real estate legally
described on Fxribit A attached hereto and made a part hereof
("Highland Real /Estate") and that certain Mortgage, Security
Agreement and 2ssignment of Leases, Rents and Profits of even
date herewith ('"Theestre-Restaurant Mortgage"), recorded in the
Office of the Recurder of Deeds of Cook County, Illinois on
June 24/, 1988 as Documma: No. B8 4 7G (,SB which mortgage pertains
to certain real estate legally described on Exhibit B attached
hereto and made a part hereof ("Theatre-Restaurant Real Estate")
{the Highland Mortgage aii¢ Theatre-Restaurant Mortgage are col-
lectively "Travelers Moricage™) (the Travelers Note, the
Travelers Mortgage, those [zertain Security Agreements dated

June jz, 1988, those certain Cotlzteral Assigngents of Beneficial

Interest and Power of Direction 2ated June , 1988, and the
documents securing the Traselers Note shall hereinafter

other
"Travelers Loan Documents');

collectively be referred tc as the
and

WHEREAS, American National Bank and Trust Company of Chicage
as Trustee under Trust Agreement dated Aucast 20, 1986 and known
as Trust No. 1l00677-00 ("Highland Trustee"} is the legal owner of

record of the Highland Real Estate, and

WHEREAS, American National Bank and Trust ‘Crmpany of Chicago
as Trustee under Trust Agreement dated December 1, 1985 and known
as Trust No. 66007 ("Theatre-Restaurant Trustee') 'is the legal
owner of record of the Theatre-Restaurant Real Zstate (The
Highland Real Estate and the Theatre-Restaurant Real Esiate shall
hereinafter collectively be referred to as the "Real Es#a’”a"; the
Highland Trustee and the Theatre-Restaurant Trustee shalll herein-
after collectively be referred to as "Trustee"); and

WHEREAS, the Partnership is the owner of one hundred percent
{100%) of the beneficial interest in, to and under Highland Trus-

tee and Theatre-Restaurant Trustee; and

WHEREAS, Lender loaned to the Partnership funds in the origi-
nal principal amount of $1,200,000.00 ("Subordinate Loan”), which
Subordinate Loan is evidenced by a Promissory Note dated October
8, 1987 ("Subordinate WNote"), and is secured by, among other
documents, a Trust Deed dated October 8, 1987 ("Subordinate Mort-
gage"), which Subordinate Mortgage was recorded against the
Highland Real Estate in the Office of the Recorder of Deeds of
Cook County, Illinois, on October 15, 1987, as Document No.
87,559,525 (the Subordinate Note, the Subordinate Mortgage, that
certain Assignment of Rent recorded in connection therewith as
Document No. 87,559,526, that certain Second Security Agreement
(Chattel Mortgage) dated October 8, 1987, that certain Second
Security Agreement: Assignment of Beneficial Interest Under Land
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("Assignment") and the other docu-

Trust for Collateral Purposes
sh»11l hereinafter collec-

ments securing the Subordinate Note

tively be referred to as the "Subordinate Loan Documents"); and

WHEREAS, it is a condition to %“he Travelers Loan that the
Subordinate Loan Documents be subordinated to the Travelers Loan

bocuments; and

WHEREAS, in consideration of and as an inducement to Trave-
lers to make the Travelers Loan, Lender has agreed to subordinate
the lien of the Subordinate Loan Documents to the 1lien of

Travelers Loan Documents;

NOW TEEREFORE, for good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged the

parties hereby covenant and agree as follaws:

1. Lender hereby agrees that the lien of the Subordinate
Mortgage ‘and the liens and security interests of the other Sub-
ordinate ican Documents, including, without limitation, the lien
of the Suuordinate Mortgage and the liens and security interests
of the otliez (Subordinate Loan Documents securing the payment of
any and all. zresent or future liabilities, obligations and
indebtedness of  the Partnership and the Highland Trustee to
Lender, howsoever created or evidenced, whether direct or
indirect, whether absolute or contingent, whether heretofore or
hereafter contracted, ‘created or arising, and whether or not pre-
sently contemplated {(hereinafter referred to as the "Subordinate
Debt"), are hereby mace and shall be subject and subordinate in
all respects to the lien of the Highland Mortgage, and to the
liens and securities inte:=sts of the other Travelers Loan Docu-
ments, as the same may br ‘subsequently modified or amended,
including, without limitaticn, the lien of the Highland Mortgage
and the liens and security intrrests of the other Travelers Loan
Documents securing the payment of: (a) any and all advances here-
tofore or hereafter made by Travelers tc the Partnership or the
Trustee, whether said advances are Ohligatory or not, and whether
said advances may ultimately excé#sd the face amount of the
Travelers Note; {b) any and all othar' liabilities, cbligations
and indebtedness of the Partnership aihd *he Trustee to Travelers
howsoever created or evidenced, whether—direct or indirect,
whether absolute or contingent, whether heretofore or hereafter
contracted, created or arising, and whether ©r not presently con-
templated, in connection with the Real Estat¢ wr the improvements
located thereon, including, without limitation, interest accruing
at the Default Rate (defined in the Travelers iorcgage); and (c)
any and all costs and expenses suffered or incurred by Travelers
in completing and marketing the Real Estate and in enforcing any
or all of its rights and remedies under the Travele!'s Loan Docu-
ments, regardless of whether the aforesaid liabilities, obliga-
tions and indebtedness of the Partnership to Travelers secured by
the lien and security interests of the Highland Mortgage and
other Travelers Loan Documents may ultimately exceed tin- ) face
amount of the Note (hereinafter referred to as the "3enior

Debt").

2, Lender hereby further covenants and agrees that the Sub-
ordinate Loan Documents shall not be modified or amended so as to
increase the interest rate on the loan amount or extend the
maturity date thereof, without the prior written consent of

Lender.

3. Lender hereby expressly covenants and agrees that the
effect of this Subordination Agreement, and the rights of
Travelers hereunder, shall be in no way impaired, affected,
diminished or released by any of the following, regardless of
whether the same shall occur with or without the knowledge or
consent of Lender: by any renewal or extension of the time of
payment of the Senior Debt of the Partnership or the Trustee to
Travelers, by any delay, forbearance, failure, neglect or refusal
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of Travelers in enforcing the payment thereof or in enforcing the
lien of or attempting to realize upon the Travelers L-_tg“ge <.
any other security which may have been or may hereafter be given
for tbe Senior Debt of the Partnership or the Trustee to
Travelers, oOr by any waiver or failure toc exercise any right or
remedy under the Travelers Mortgage, the Travelers ¥#oi., any
other Travelers Loan Document, or any other document or instru-
ment executed pursuant thereto or in connection with this trans-
action, or by any change, modification or amendment whatsoever of
any of the aforesaid documents or instruments, or by any
increase, decrease, substitution, release, withdrawal or other
change in or of the amount of the Senior Debt or in or of any
security regarding the Senior Debt of the Partnership and the
Trustee to Travelers, or by any release or discharge of any guar-
anty or guarantor of the Senicor Debt, or by any cother act or

failure .to act by Travelers.

4, Any amounts received by Travelers from whatever sources
may be apwiied by Travelers toward payment of such of the Senior
Debt, in 'z4<4 order of application as Travelers may in its dis-
cretion elac’. Furthermore, until such time as the Senicr Debt
has been fullv and finally paid, Lender hereby waives and
releases any &nd all rights toc subrogation it may have against
the Partnership /and the Highland Trustee or the Highland Real
Estate, which subrogation would result in Lender attaining a pri-
ority egual or supericcs to the priority of Travelers.

5. Lender hereby/ represents to Travelers that neither the
Partnership nor the Highland Trustee is in default under the Sub-
ordinate Loan Documents ‘arnd to the best of its knowledge, there
is no condition or fact which, upon the passage of time or the
giving of notice, or both, wiwld constitute a default or event of
default under the Subordinate—~ Loan Documents. FPurthermore,
Lender hereby acknowledges andl agrees that all references in the
Subordinate Loan Documents to the mortgage and note in Favor of
Travelers securing and evidencine a debt of §7,700,000 were
intended {(and are hereby revised) Lr refer to the mortgage and
note in favor of Travelers securing  mnd evidencing a debt of
£11,500,000.00, and that the Subordinatz Loan Documents are sub-
ordinate to Travelers Loan Documents, - subiect to the terms and
conditions of this Agreement. Lender hereby agrees to send to
Travelers any notice of default given %0’ Partnership and/or
Trustee under the Subordinate Loan Documents :nd Travelers shall
have the right but not the duty to cure such 4default within the
time afforded to Partnership and Trustee unde: the Subordinate
Lozn Documents. Lender hereby acknowledges ancd  agrees, as a
result of this Subordinaton Agreement, the lier and security
interest of Lender in the beneficial interest in Hig/iland Trustee
are hereby made and shall be subject and subordinate. o the lien
and security interest of Travelers in salid beneficigl  interest
and Lender shall have a subordinate position only with réspect to
said beneficial interest and shall not have any part of the pawer
of direction under the Highland Trustee.

6. It is the intention of Travelers and Lender that in the
event of a default by the Partnership under Travelers Loan or the
Subordinate Loan, Lender shall have the right to acquire title to
the Highland Real Estate and become the new borrower/mortgagor
for $£7,700,000.00 of the Travelers Loan, as more specifically
here1nafter set forth. Accordingly, Travelers and Lender hereby

agree as follows: Travelers agrees not to foreclose the Highland
Mortgage until Travelers gives written notice to Lender of the
default and its intention to foreclose and allows Lender to
acqguire title to the Highland Real Estate, subject to the lien of
the Highland Mortgage, but only so long as all of the following
conditions have been fulfilled to Travelers' satisfaction:

(i} Lender shall have commenced the foreclosure of the

Subordinate Mcrtgage (or negotiations with the
Highland Trustee and Partnership for a deed-in-lieu
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of foreclosure) no later than sixty (60) days after
the last day of the second loan year ~% *-=
Travelers Loan and shall diligently and contin-
ucusly prosecute the same.

Lender shall have cured and continues to cure ary
and all defaults under the Travelers Locan Docu-
ments; provided, however, Lender shall only be
obligated to cure defaults to the extent said
defaults pertain to the Highland Real Estate, and
if there are defaults with respect to debt service
payments, Lender shall only have to pay its pro-
portionate share thereof (the proportionate share
being 7,700,000/11,500,000 or 66.96%).

Lender shall have entered into a written loan
assumption agreement in form mutually acceptable to
Lender and Travelers in order to evidence the fol-
lowing {and Lender and fTravelers agree tc act in
good faith in preparing a loan assumption agreement
incorporating the concepts set forth below):

(A the assumption by Lender, from and after
the date it acquires title, of the prin-
cipal balance outstanding under the
Travelers Note but only for $7,700,000.00
subject te reduction for insurance pro-
creds and condemnation awards pertaining
te. the Highland Real® Estate, as more
epr.cifically described below, and &all
cout ~and expenses associated therewith
("Prrzortionate Share of bebt"); and

the assumption by Lender, from and after
the date iu acqguires title, of all of the
other Travalers Loan Documents pertaining
to the Highland Real Estate. The assump-~
tion agreement s3hall not impose any per-
sonal liability /on the Lender, except for
the exceptions. ‘o non-recourse set forth
in Paragraph 6(a)/ of the Commitment (as
defined in the HighYXand Mortgage); pro-
vided, however, from . and after the date
Lender acquires title to the Highland
Real Estate, Lender shuil, not be liable
for any prior act, omisswon, breach or
default by the Partnership or the
Highland Trustee under the Tlavelers Loan
Documents. The written loan /assumption
agreement will confirm that ic. aand when
Lender satisfies all the T©conditions
precedent to its acquiring the. simple
title to the Highland Real Estate.' sub-
ject to the Highland Mortgage, the
Travelers Loan Documents pertaining to
the Highland Real Estate and the Theatre-
Restaurant Real Estate shall no longer be
cross-collateralized or cross-defaulted;
it being the intent that the Highland
Real Estate shall only secure the
Lender's liabilities and chligations
under the Travelers Note for its Propor-
tionate Share of Debt, and the Theatre-
Restaurant Real Estate shall only secure
the Partnership's and the Theatre—-Restau-
rant Trustee's liabilities and obliga-
tions under the Travelers Note for their
portion of the principal balance there-
under in the amount of §3,800,000.00,
together with interest accrued thereon
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and costs and expenses associated there-
with. Furthermore, to the extent the
principal balance outstanding under the
Travelers Note has been reduced by insur-
ance proceeds or condemnation awards
atitributable to the Highland Real Estate
in accordance with the Travelers Loan
Documents, then Lender rather than the
Partnership or the Theatre-Restaurant
Trustee shall benefit from said reduc~
tion. In other words, the §7,700,000.00
of debt assumed by Lender shall be
reduced by the amount by which the Trave-
lers Note has previously been reduced by
said insurance proceeds or condemnation
awards, as the case may be, and the Part-
nership and the Theatre-Restaurant
Trustee shall be liable for $3,800,000.00
of the Travelers Loan without any reduc-
tion for said insurance proceeds or con-
demnation awards.

Lexder shall have paid to Travelers all costs and
expenses, including, without limitation, attorney's
fels, incurred by Travelers in connection with the
restructuring of the Travelers Loan with the
Lendei,” as more specifically provided in subpara-
graph (ijidi; immediately above.

Lender shall have agreed, in writing, to deliver to
Travelers, wivhin five (5) days after acquiring
title to the“Fighland Real Bstate, a copy of the
executed deed and copies o©of such other executed
documents and ingtruments pertaining to the acqui-
sition of title. v Lender, as Travelers may
request, including| ‘without limitation, an Affi-
davit of Indemnification in the form of Exhibit C
attached hereto and made a part herecf executed by
Lender under oath.

7. Any nctice which any party may be reguired or may desire
to give hereunder shall be deemed to have heer given if delivered

personally, when delivered, or if mailed, /postage prepaid, by
registered or certified mail, return receipt requested, seven (7)
days after being mailed, address as follows:

In the case of Lender: Highland Superstores, Inc.
9509 North Sheldon Road
Plymouth, Michigan 4817(
Attn: Corporate Counsel

With a copy to: Honigman, Miller, Schwartz and
Cohn
2290 First Naticnal Building
Detreit, Michigan 48B226-3583
Attn: Jerome M. Salle, Esg.

In the case of Travelers: The Travelers Insurance Company
2215 York Road, Suite 504
Oak Brook, Illincis 60521
Attn.: Regional Counsel

Coffield Ungaretti Harris & Slavin
3500 Three First National Plaza
Chicago, Illinois 60602

Attn.: Barbkara J. Davis, Esqg.

With a copy to:

8. Lender covenants and agrees that Lender shall not exer-
cise any of its rights and remedies under the Subordinate Loan
Documents, including, without 1limitation, foreclosure, so as to
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terminate or adversely affect in any way the leases pertaining to -~
the Highland Real Estate, without the prior written consent of

Travelers.

9. Each party hereto individually represents and warrants

- that he has the power, capacity and authority to conduct his
business as presently conductéd and the power, capacity and
authority to execute, deliver and perform this Subordination
Agreement, and that this Subordination Agreement is the legal,
valid and binding obligation of said party and is enforceable in

accordance with its terms.

10. Each provision of this Subordination Agreement shall be
interpreted in such manner as to be effective, valid and enforce-
able under applicable law, but if any provision of this Subordin-
ation Agreement shall be prohibited by or invalid under such law,
such provision shall be deemed severable and ineffective to the
extent of such prohibition or invalidity, without invalidating
the remalinider of such provision or the remaining provisions of

this Subordination Agreement.

11. This Subordination Agreement shall remain in £full force
and bind Lernde:. the Partnership and the Trustee, and each of
them, until wriuvl.en notice of its discontinuance is received by

them signed by Travelers.

IN WITNESS WHELZOF, the parties hereto, each by and through
its duly authorized lepresentatives, have hereunto caused this
Subordination Agreemen: to be executed and their seals affixed,
as of the day and year firsu above written.

‘’HE TRAVELERS INSURANCE COMPANY,
s Donnecticut corporation

.

ATTEST:
L8
By: By: ‘Qub—fdg
Nanes, .
Title:  ASGIRHN SECRETARY Titls'?

HIGHLAND SUPEFSTORES, INC,., a
Michigan corporaXicn

ATTEST - W Jué N \_0/2%‘&\

BY: —
Name : _DRelt. WONtifi Name : DL
Titled r’\_——'_%c—_.sst.sqcﬁ_- TR TitleT _gxed, VKE PAESIDEAT
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CONSENT

The unédersigned hereby consents to the terms and conditions
of L.~ foregoing Surbordination Agreement.

Ts&D GENERAL PARTNERS NO. 61, an
Illinois general partnership, as
sole beneficiary of Highland Trustee
and Theatre-Restaurant Trustee

By: Lefkas General Partners No. 61,
an Illinois general
partnership, as managing

DeE’ portas
mana91 g gengral partner

TRUSTEE'S ENDORSEMENT

AMERICAN NATIONAL ©2RAMK AND TRUST COMPANY OF CHICAGO, as
Trustee under that certaili Trust Agreement dated August 20, 1986,
and known as Trust No. 1000677-00, hereby acknowledges receipt of
the foregoing Subordination ZAjreement as of the §7 ’day of June,
1888. The under51gned hereby fuzther acknowledges and agrees the
lien and securlty interest of that certain Second Security Agree-
ment: Assignment of Beneficial Interest Under Land Trust For Col-
lateral Purposes ("Assignment") dated October 8, 1987, made by
T&D General Partners No. 61, an Jilinois general partnership
("Partnership"), in favor of Highlesnd Superstores, Inc., a
Michigan corporation ("Lender"), and atcented by the undersigned
on October 15, 1987, are hereby made -ind shall be subject and
subordinate to the. lien and security interest of that certain
Collateral Assignment of Beneficial Inuverest and Power of
Direction dated June 5’, 1588, made by the Partnershlp in favor
of The Travelers Insurance Company, a Connecticut corporation,
a 3988, and the
undersigned hereby further acknowledges and agrees Lender shall
have a subordinate position only with respect to +the beneficial
interest in the aforementioned Trust and shall not hzve any part
of the power of direction under said Trust.

Dated: r 19BB.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,
not perscnally but as Trustee

ATTEST: (SEAL) as aforesaid

By: Yy By: //;:i;;%2;%2¢49V¥”“~————f—15’/
Name § ﬂ¢2ﬂ/¢}ixﬂ$é4ﬁﬁz4a«91 Name ,/ - /’

Titl Tit,
\ hg*uLuﬂﬁdau ULLiGQﬂ ViLE TRESTUENT
-—--l-&{

This instrument is executed by A% AERICAN N:‘\TIONALl BIAb;E‘Prr:SD
TRUST COMPANY OF CHITAGD, nol pe rsonaily but solely ,
1 ; as aforesaid, Al Whe covenoats oo  vondditions to be pm{nrm'«‘:‘tY
heereunder by AMLRIGAR ISR s _;’\({11]25lJ'%;FFC(‘JhiECmd
OF CHICARD nre undadt Aot - Tusk b." S
toinchvicluniy, gna . i B » assert

?‘nd ";:“r::[::a'hlf- wornned AN 4 Chn BANK IiND_'IF.il.IQST

¥ ’e‘n, NY DR Liel TAL Oy 1e : the c.venants, sfates
?n(ér;liﬂrt_pu ~=;; ..... ons oF martantizg centolned in LS instrument,

'»-‘h i

R I
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srate oF JIUCHIGAL
county oF LIAYIE

I, %VQ%?VL LI HE . a Notary Public in and for said
County, in tne State aforesald, DO HEREBY CERTIFY that
TRAPWIORY , the €XEC. VLE Pres.tdent of HIGHLAND SUPERSTORES,
iNC., a Mlchlgan corporation, and WWITHE LONEAKE, and  ——

—- , the HSSISHATT Seécretary, who are personally
known to me to be the persons whose names are subscribed %_ %
foregoing instrument as such SMIC. V/CE President and [ASSISTAN
Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said instru-
ment as their own free and voluntary act. and as the free and
voluntary act of said corporation, for the uses and purposes
thereir 'set forth; and the said PSSistAN Secretary then and
there“acknowledged that he, as custodian cof the corporate seal of
said corprration, did affix the corporate seal of said corpora-
tion to fa’d instrument as his own free and voluntary act and as
the free aud voluntary act of said corporation, for the uses and

purposes ther=in set forth.

Given under/wy hand and Notarial Seal this /G‘“‘day of.)Uﬂé
1988,

- Lo ! u‘t( fuou

Notary Public

My Commission expires:
Y n pire KAREN WILLGUES

Notary Public, Wayne County, Ml
My Commiasion Explres 10-19-91

1O ~1g , 195

STATE OF RLINOtS

}
JuP.DBE ;

88
COUNTY OF

I, ﬁdn[g{g-i’@abrgd?c » & Notary Pubklic in and for said
County, in tHe State aforesald, DO HEREBY CEFTLFY that RICHARD G. GRIFFITH

HEGIONALVICEPRESIDENT  president of THE TRAVELERS INSURANCE COMPANY, and
ADSISTAMY SECREYARY Secretary of "sald corporation,
who are personally known to me to be the persons whose names are
subscribed to the foregoing instrument as such REBWRAVGE president
and _ ;seRWWY Secretary, respectively, appeared before m: this day
in person and acknowledged that they signed and deiivered the
said dinstrument as their own E£free and voluntary act’ of said
corporation, for the uses and purposes therein set forthi/and the
said M secretary then and there acknowledged tnat he,
as custeodian of the corporate seal of said corporation, did-affix
the corporate seal of said corporation to said instrument as his
own free and wvoluntary act and as the free and voluntary act of
said corpeoration, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this éESday oEJIbnm_
1588.

“OFFICIAL SEAL"

ngfggiggg:??%mds ~i7}L£Allh;;\/C§?ééhbéu,dgitg7iﬁﬂ

My Commission Expires 3/6/50 Notary Puyplic

My Commission expires:

Tharede 5 , 19G0
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STATE OF 225( ' )

COUNTY OF Cu:uo& }

I,(?%ijézx ﬂdn. 7%£Zéi}” » @ Notary Public in and for said

County,’ in the State aforesaid, DO BEREBY CERTIFY that Demetrios
Dellaportas, personally known to me to be the managing general
partner of Lefkas General Partners No. 61, the managing general
partner of T&D General Partners No. 61, in whose name the above
and foregoing instrument is executed, appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument as his free and voluntary act and as the free and
voluntary act of said partnership for the uses and purposes
therei: set forth.

EN/ under m d and Notarial Seal this

G
. b‘\?‘—._-" - @ «LA_’_/

Notéry\Publxh

My Commissipn Expires:

[df ’ 1?“‘\ -. .
3 B 2

)
AY
COUNTY OF C/&’&é J) .

I, KAREN E. BURNS y & Nevtary Public in and for said

County, in the State atoresaid, DO HERERY CERTIFY that Lober H. Sohnwser

Second Viee Presiden® President of AMERICAN NATIONAL BANK AND TRUST
COMPANY . CHICAGO, a national banlking association, and
’ ~  ASSISTANT SECHETARY Secretary of said bank, who are
personally known to me to be the persons wWiose names are syb-
scribed to the foregoing instrument as suchkervond Vice Prydgdnient
andss*m”T‘“JHSdcretary, respectively, appeared DL:rore me this day
in person and acknowledged that they signed and \delivered the
said instrument as their own free and voluntary act..and as the
free and voluntary act of said bank, not personally but as
Trustee aforesaid, for the uses and purposes theﬂﬁﬂ?:?e“ Eo:th.

Given under my hand and Notarla s alzihig,,7 da§/9$
1988, . ; i

g “OFFICIAL SEAL®

Karen €. Burns Notar lic /.
Notary Public, State of Hlinofs 2 W A

§ My Commission Expires 8/27/90
My ﬁ'ﬁﬁiggfgﬁ Eﬂﬁffgg'

, 19

/4£<3

This instrument prepared by and
after recording mail to:

Mark 8., Litner, EBEsg.

Coffield Ungaretti Harris & Slavin
3500. Three First National Plaza
Chicago, Illineois 60602

789
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EXHIBIT A

™

i
I
i

i

SECET T

Highland Legal Description’ ==~

9="”|

PARCEL 1:

Lots 1 and 2 in the Landings Phase II, being a subdivision of
part of the West 1/2 of Section 19, Township 36 North, Range 15,
East of the Third Principal Meridian, in Cook County, Illinois,
according to the Plat thereof recorded July 7, 1987 as Document

r 87,372,563,

Permanent Tax Numbers: 30-19-300-011l Volume: 225
{Affecrs \part of Parcel 1, part of Parcel 2 and other property)

30-19-301-004
(AEfects part of Parcel 1 and other

property)

30-19-100-113
(Affects part of Parcel 1)

Common Address: North of 170th Street-and east of
the Commeonwealth Edisor—power lines
Lansing, Ililinois

1288
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EXHIBIT Q

Theatre-Restaurant Legal Description

'g'n;'g "t

PARCEL 2:

Lots 1 and 2 in the Landings Phase III, being a subdivision of

part of the West 1/2 of Section 19, Township 36 North, Range 15,

East of the Third Principal Meridian, in Cook County, Illinois,

according to the Plat thereof recorded June 6, 198BB as Document
b 88243895.

PARCEL 3

Easement “cor the benefit of Parcel 2, as created and defined in
that certajn Tri-Party Easement and Other Agreement dated June 6,
1988 and ‘rocorded June 9, 1988 as Document No. 88251569, as
amended by Amendment to Tri-Party Easement and Other Agreement
dated June ) 1988, and recorded June 2 , 1988, as Document
No. S32A7Y ‘?’lor parking, pedestrian and vehicular passage to
and from Parcel /2 and construction and maintenance permitted or
required pursuant’ cto the Agreement, over and across that part of
the following describ=d real estate designated on the Site Plan
attached as Exhibit & Lo said Agreement:

Lot 3 in the Landings V’hase III, being a subdivision of part of
the West 1/2 of Section 13, Township 36 North, Range 15, East of
the Third Principal Meridiarn, in Cook County, Illinois, according
to the Plat thereof recorded June 6, 1988 as Document 88243885,

Permanent Tax Numbers: 30-19-300-011 Volume: 225
(affects part of Parcel 1, part of -Parcel 2 and other property)

30-19-100-047
{ARffects part ' cf Parcel 2)

[39
Common Address: North of 170th Street and tga-st of
the Commonwealth Edison power lines

Lansing, Illinois

285
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€
EXEIBIT ¥

AFPFIDAVIT AND AGREEMENT OF INDEMNIFICATION
T eI RECORDING

$0P.00

T#222 TRAN BOA&Y 04/24/88 16:00:00
Mortgagor heleby represents and warrants to Mor¥FgagéeBrh¥ fBROBRT7TI&LSS

ing: . CODR SOUNTY RECORDER

(i) The Mortgagor's U.S. Taxpayer Identification Number
is .

The busiress address of Mortgagor is

Mortgagor 14 'not a “"foreign person"” within the
meaning of Internal Revenue Code {"Code") Sections
1445 and 7701 (i.s., Mortgagor is not a nonresident
alien, Eforeign (corporation, foreign partnership,
foreign trust or Irsreign estate as those terms are
defined in the Codr and Regqulation promulgated
thereunder).

Mortgagor does hereby indemnify and liold Mortgagee, Mortgagee's
agents and Mortgagor's agents harmlesc of. from and against any
and all 1loss, 1liability, costs, damages, 'claims or causes of
action which may arise or be incurred by -Mortgagee, Mortgagee's
agents or Mortgagor's agents by reason of @nv representation or
warranty made herein not being true and correcy in all respects
when made, including but not limited to any liability for Mort-
gagee's failure to withhold any amount required under Code Sec-
tion 1445 in the event of foreclosure or other transfer of the
Mortgaged Premises.
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