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MORTGAGE

THIS MORTGAGE -1s. made thls _22nd- day of June, 1988 , ‘betwean the
Mortgagor, William C. Porter and-Lorraine V.-Porter, his Wife, as Tenants ¥ “{hereln "Borrower"},
and -the Mortgagee,. Old.Stona Credit Corporation of lllnols, a corporation organized and existing under

the taws of !lllnois whose address is __ 12416 5. Harvlem Avenue, Suite 306 Palos Heights,
Illinais 60463 . theraln YLender®},

I
S

Whereas, Borrower 1s Indebted to.Lender In the princlpal sum of U,5,(3 &0,000.00_>
which indebtedness 1s evidenced .by Borrowar'!'s note dated _June 22, 1988

’
and extensions and

’

-J‘L) (;"1,

1

renewals thersct (harein "Nota!'), providing for monthiy instalimants.of principal and Interast, with the
balance of Indebtadness, |f not sconer pald, due and payable on July 05, 2003

H

To Secure to Lender tha reuaymént of -The indebtedness evidencad by the Nota, with (ntares+t thereon;
the payment of all othar sums, with Interest thereon, advanced in accordance harawith Yo protect the
securlty o. this Mortgege; and the pertormance of the covenants and agresments of Borrower herein con-

tainad, ‘dar-ower does hersby mortgage, grant ’qnd ‘convay - to Lender, ths foltowing ‘descr | bed p"r'operf'y
-
located In the CouvnTy of Cook ", State of lillncis:

The No:tﬂjz‘ faet of the South 75 feet of Lot 6 in BLock 23 in Hawthorne
a Subdivisiow 4in Secrion 28, Township 39 North, Range 13, East of the Third
Principal Meridisiv.. in Cook County, Illineis.

Tax No. 16-28-433-035 : ' - | | ‘88:279085

*in Common Each to an ladivided 1/2 Interest.
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wnich has the address of 3042 5. 48th Court. - : Cicero
S e . {Streetl IC1tyl
11t fnots 60630 . (herala “Property Address");
.~ Zip Codal

Tegether with al! ths Iimprovements now or hereafter erected on tha araoperty, cond ali easements,
rlghts, appurtenances and rents, all of which shall be desmed to.bs and remain & pirt of the property
cavared by this Mortgage; and all. of the toregoing, together with sald property (or tne leasshold estate
tt this Mortgage 15 on a. leasenold) are hereinafter referred toc ss the “Property "

Borrowar covenants that Borrower is [awfully seised ot the astare hereby conveyad and has the rlight
Yo mortgage, grant and convey the Progerty, and that +he Proparty |Is unencumbered, sexcopt for aacum-
brances of record. Borrower. covenants that Borrower warrants and wlli defend gensratly the tltia to +he
Property against. all clalms and demands, sublect to encumbrances of record.

UNIFORM COVENANTS, Borrower and tender covenant and. agree as foliows:

1. Paymeant. of Principai and interest, Borrowar shall promptiy gpay when due the principal and
Interast indebtedness evidenced oy the Note and {ate charges as provided |n the Hote,

2.. Funds for Taxes and Insuronce.. Subject to- appllcable law or a2 written walver by Lender,
Borrower shall pay to Lendor, en the day menthiy payments of principal and Interest ars payable under the
Note, untll the Note Is pald In fuil, a sum (heraln "Funds®) equal fto one-twel fth of the yearly taxes and
assessments (Including condominium-and planned wnit.deveiopment ussessments, |f any) which ‘may attaln
priority over thls Mortgage and ground rents on. the Property, |f any, pius one-twelfth of yaariy premlium
Instaliments for hazard insurance, plus one~rTwaltth .of yearly premium Instaliments for mortgege insur-
ance, If any, all as reasonably estimated Initialiy and from time to tima by’ Lendar on the basls of
assessments. and bllls and reasonable estimates theract, Borrower shali not be obligated to make such
payments of Funds Yo Lender to the uxtTent that -Borrower. makes such payments ‘o the hoider of a prior
mortgage or deed of, trust (! such. holder Is an Institutlonal {ender.

!t Borrower pays Funds to Lender, the Funds shall be-heid in an imstltution the deposits or accounts
ot which are Insured or guaranteed by a Federal or state agency {lnciuding Lendar 1 Lender Is such ap
instifution), Lander shall apply the Funds 1o pay satd taxes, assessments, Insurance premlums and ground

Prepared by: D.Collard 12416 S. Harlem Ave., Suite 306, Palos Heights, IL 60463

-
Form #963 IL (Rev. 3/85) WP //W

Qe




q"?;“‘

~zee UNOFFICIAL COPY

e

rents, Lender may not charge ftor so holding and applylng the Funds, analyzing sald account or verlifylng
and compillng sald assessments and bll{s, unless Lendar pays Borrower Interasst on the Funds and app!ic-
abie law permlts Londer to maka such a charge, Borrower and Lendet may agree In writling 2t the‘ylms of
executlon af this Mortgage that Interest on the Funds shall be pald to Borrower, and unless such agree-
ment s made or appllcable aw requires such \nterest to be pald, Lender shali not be required to pay.
Borrower any interest or earnings on the Funds. Lender shaltl g}yp +o Borrowar, without charge; an annuat

.uccounftng af the Funds showing cradits .and dablts to the Funds and the purpose - tor whichi asch dabit to

the Funds wos made. The Funds are pledged ns addlitlonal security for tho sums secured by this Morrgaga.

1 +the amount af the Funds held by Lender, +ogafher with the future monthiy i{nsta!lments ot Funds’
payable prior to the due dates of taxes, assessments, Insurance premlums and ground rents, shall exceed
the amount requlred fo pay saild Taxes, sssessments, lnsurance gremlums and ground rents as they tal!l dué,
such aexcess shatl be, at Borrowar's opfion, either promptly repsld fo Borrower or credited to Borrowsr on
monthi{y insta)lments of Funds, If the smounT of the Funds. held by Lender shal!l not be sufticlient to poy.
taxas, »zssessments, (nsurance premlums and ground reats as thay fall due, Borrowar shal! pay to Lander
any amount necassary to make up tThe deflciency In one or more payments as Lender may raqulire,

Upon payment in full of ail sums securad by ¥hls Mortgage, Lender shal! promptly refund to Bnrraua{ﬁ<
any Funds held by Lender.. It under paregraph 17 hereot the Property )s sold or the Property' s otherwisay
acquired by tandar, Lender shal!l apply, no later thar Immediately pricr to tha sale of The Property onAJ
its acquisitizn by Lender, any Funds hal!d by Lendar at the time of appllcation as a credit against +h35~
sums secured by this Mortgage.

3. Applica’ion of Payments, Uniess app!lcahls taw provides otherwise, al! payments received bJ;)
Lender undar . the Nors and paragraphs ) and 2 hereof shal!{ be applled by Lender first in payment oifj
amounts paysble to L.nasr by Borrower under paragraph 2 harecf, then to Interest payable on Tthe Hotae, and™
then to the priaclpair-&’ tre Note, b

for Mortgage. ind Deeds of Trust; Charges; Liens, Borrower shall perform af{ ot Bcrrower{éﬁi

4,
Pl goB!JgaTﬁoﬁs under any morisage, deed of trust or other security sgreement with & llen whlch has. priopelty:

over this Mortgage, Including tforrower's covenants to make payments when due. Borrower shal[ pay c{ﬁ
cause to be paild all taxes, =ssis3sments and other chargss, flnas and’ lmpositions affrlbu*able to ?heu
Property which may attain 2 prioritvicver this Hortgage, and !leasehold payments or ground rents,. It any.A
5. tHazard Insurance, Borroyier shall keap the improvements now existiag or hereafter arected’ on
the Property;insured.against: foss by tire, hozards Included within the tarm “extended coverage"t and,such

. oThen'hnzards-as yhander may. requlra ant17 such amounts and for such pericds as Lender may regulre,

3 —The s lnsurance. canrier i providing tha Jirurance shatl be chosen by EBaocrower subject to approvaf by.
Lendpgthprovldedtgyhat_such approval shalt not be unreasonably withheld., All l(nsurance pollclas and:,
ranews!ls thereof shall! be in a form acceptable to l.ender and shall Inciude 2 standard mortgage clsuse In
favor of and in a2 form accaptable to Lender. Lender shal! have the rlight to hold Tne_pollc!eé‘and”
renowals thereot, subject to the terms of any morigsye, deed of trust or other security egresmant with a
l1en which has priortty over thls Mortgage.

tn the event of loss, Borrower shall glve prompt olive to the insurence carrler and Lender, Lender
may make proot of [oss if not made promptly by Borrower.

if the Property ls abandoned by Borrower, or 1f Borruwur-falls 4o respond fo Lander ul?hln 30 days
from the date notice \s malfed by Lender Yo Borrower that the IrGurance carrler otfers to settie a c!a!m-
for Insurance benafits, Lender is authorized to collect and ppliy the Insurance procdads. at Lendor‘s
option either to restoration or repalr of tha Property or to the suvis.secured by this Mortgage; }

6. Preservation and Maiatenance of Property; Leasehalds:  Condominlums; FPlanned. Unit
Developments. Borrowsr shell keep the Property i(n good repals and/shil! not commlt waste or permit
impairment or doterlorstion ot the Property and shall comply wlth the provislons ot sny lesse (f this
Mortgage ls on & !easehold. it +this Mortgage ls on a unit in 2 condeminlum or & planned unlkt,
development, Borrower shai! perform all of Borrowar'!s. oblligations under ine Jodisraties or covanants.
creating or geverning the condominium or planned unlit development, the by~!ars sid regulations of tha
condominlum or pifanned unit davalopment, and constituent documants.

7. Protection of Lender's Securlty. (f Borrower talls fo perform Ythe covrisits 2nd sgresments
contained in this Mortgege, or .1f any action or proceeding |s commenced which materlsil’y affects Lender!s
tnterest In the Proparty, then Lender, »t Lendarfs .option, upon notice fo Borrower, fisy make such
appesrances, disburse such sums, Including reasonasble attorneys! ftees, and take such oction as s
nacessary *to protect lenderfs {ntarest, If Lender required mortgage insurance as a conditfon’ of mak}ng
the loan secured by this Mortgage, Borrower shall pay the premlums reguirad to maintaln such lnsu ncs in
attect untit such time as +he regulremsnt for such lasurance terminates in accordance with Borrnwar's and
Lander's wrltten agreemant or appficable law.

Any amounts disbursad by Lender pursuant to this paragraph 7, with Interest thereon, ar the Nota
rate, shai! become additionas! Indebtedness of Borrower sacured by this Mortgage. Unless Borrower and
Lendor agree fo other terms of paymant, such smounts shali be payable upon notice trom Lender to Borrower
requesting. payment . thereof, Nothing contalned in this paragraph 7 shall raquire Lender 1o lncur any
axpenss o Take sny sctlon hereunder,

8, Inspection, Lender may make or cause to be made reasonable en¥ries uvpon and 1nspactlons of *he
Proparty, provided that Lender shall glve Berrower notice prlor %o any such InspacfionJ spaclfy\ng'
roasonable cause tharetor ralated to Lender's |nterest ln the Property,

9. Condemnation. The procegds of any award or ctailm for damages, direct or consequonflal in
connectlon with any condemnaticon or other taking of tha Property, or part thereof, or for cunveyance in
{leu ot condemnation, &ra hereby assigned and shsil be pald to Lender, subject to the terms of any
mortgsge, deed of trust or other sacurlty mgreement with a !isn which has priority aver thls Mortgogo.

10. - Borrower Not Relessed; Forbearance By Lender Not a Walver, Extensicn of the +ime. for payment
or modlticatlon of amortization of the sums secured by this Mortgage granted by Lender to any successur
In. Interest of Borrower shall not operate to refesse, in any manner, tho [labliity of the urlglnul
Borrower and Borrower's successors [n (ntarest, Lender shall not Be requlired to commance proceadlngs
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against such successor or retuse to extend +ime.tor payment or otherwlise mod!fy amortizatlon of +the sums
secured.by Thls Mortgage. by reason .af .any demand made by the ortglnal Borrower and Berrower'!s successors
in interest, Any torbearance:by:Lender In. exercising any right or remedy hereunder, or otharwlse afford-
ed by applléabla;ng, shall.not be-a. walver of or.preclude the exerclse of any such right-or remedy.

- 11. | Successors..and  Assigns . Bound; Joint and  Several Llability; Co—slgners, The covenants and

agreements heraln contalned shall bind, and +the rights heraunder shall Jaure +0, +the raspective
successors and assigns of Lender. and Borrowar,. subject to the provisions: of paragraph 16 hareof. Al
covenants and agresments of Borrower shall ba Jolnt and several, Any Borrower who co-signs thls

Mortgage, but does not exscute the Note, (a} 1s co-slgning thls Mertgage only +o mortgage, grant and
convey that Borrower!s Interest In the Property to Lender under the terms of this Mortgags, tb) s not
personatly llable on the Note or under thls Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to sxtend, modlty, torbear, or. make any other accommodaticns with regard to the tarms
of thls Mortgage K or the. Note wlthout that Borrower's consent and without reéleasing that Borrower or
moditying this Mortgage as to that Borrower's .Intorest in the Property,

12. Notice, Exgepf tor any .notlce-required under applicable law to be glven In another manner, (a)
any notice to Borrower provided -for In this. Mortgage shall be glven by dellvering I+ or by malilng such
notice by certitled mal! addressed to Borrower at the Property Addrass or at such other address as
Borrower may, deslgnate by notice to Lender as provided herain, and (b) any notice *to Lender shall ba
glven by rariltled mall to Lender's address  stated hereln or to such othar address as Londer may
designate by nc?fce to Borrower os provided heraln., Any notlce provided tor In this Mortgage shall be
deemed To hava toon.glven to Borrower or Lender when glven In the manner deslgnated heraln.

13. Governiuc Law; Severability, The state and local taws applicable to this Mortgage shall be the
laws of the jurlidirtlon In which the Property Is located,” The foregoing sentence shali not limit the
appilcabllity ot Feluetil taw to this Mortgage. In the event that any provislon or cltause of this
Mortgage or the Note cuntlllcts with appllicable law, such confllet shall not atfect other provisions of
tnis MorTgage or The No'e /wnich can. bs given-effect without the confllcting provision, and to this and
The provlslons of this Mz tgags and the-Note ars declsred tc be sevarable, A5 used here|n, "ecostsh,
"expensagf and "attorneys' fues' lInclude all sums to tha extent not prohiblted by applicabile law or
limlted herein.

14, Borrower!s Copy. Borrower sholl be furnished a conformed copy of the Note and of +his Hortgagae
at the time of axecution or atter ricordaticn hereof,

15. Rehabl|ttation Loan Agreemen ', ' Borrower sha!l fulti!! all of Borrowar's ob!lgations under any
home rshabilitation, improvement, repal’, or other !oan agresmsnt which Borrower eanters Into with
Lender. Lender, at Lender's option, may eiutlre Berrower to oxecuts and deliver to Lender, in a torm
accaeptable To Lender, an assignment of any [~ight=, clalms or dofenses whlch Borrower may have against
parties who supply fabor, materlals.or serviees ({n:connectlon with Improvaments made to the Property,

16. Transfer of the Property -or a.Benoflula’ interest. in Borrower, It all or any part of the
Property aor an Interest theraln s sofd or . transfrirred by Borrowar (or If a beneflclal Interest ln
Borrower 1s sold or fransterred and Borrower |s not(a urtural person or persons but Is a cerporation,
partnershlp, trust or other legal entity) without Lerder's prlor written consent, excludlng (a) tha
creation of a l!len or eacumbrance subcrdinate to this Secu/lty Instrument whlch does not relate to a
transfer of rights.of occupancy in the property, (b) the crrcilon of a purchase monay security Interest
tor househotd appllances (c} a transter by duovise, descent or %y vperation of law upon the death of a
Jelnt tenant or (d) the grant of any leasehold interast of thray yvaz’s or less not containlng an eption
to purchase, Lender may, at Lender's optien, declare atl the sums ze-uved by thls Security Instrument to
ba Immediately dua and payable,

't Lender exarcises such optlon to accelerate, Lender shali! mall Hor ~=er notice of acceleration In
accordance with paragraph 12 hereof, Such notice shall provida a period of-aot less than 30 days from
the date the notlce Is mziled within which Borrowar may pay the sums dsclaie' due. It Borrower talls to
pay such sums prlor to the explra?lon ot such perlod, Lender may, without fur’ner, notlce or damand on
Borrowar, lnvoke any remedles parmltted by paragraph 17 hereot.

Lender may consent to a sale or transfer 1f: (1) Borrowar causes to be  sulmitted to Lendar
Intormation required by Lender to avaluafe the transteren as 1f a new l!oan wary Uslng made to the

transferee; (2) Lender reasonab!y determinas +haf Lender's swecurlty wllt not ba Impa red and that the
risk of a breach of any covenant or agreement In thls Securlty lnstrument is acceptabl(; . {3) Interest
will be payable on the sums secured by thls Security lastrument at a rate acceptable to Lender; (4)

changes In the terms ot ‘the Nota and thls Security Instrument required by Lender are madae, including, for
example, perledic. adjustmant in the Interast rate, a dltferent flnal payment date for tha tcan, and
addltion of .unpalid Intereat o principal; and (5) .rhe transteree slgns an assumptlon agreement that is
accaptable to Lender and “that ob!!gafes The fransferae to keep.-all the promlises and agreements made In
The Note and. in thls Securlty .Instrument, as modlfled |+ required by Lender. To tha extant permltted by
appticab!e law, Lender also may charge & ressonable fee as a conditlon To Lender's consent to any sale or

transfer,

Borrowar wlll continue to be obtlgated under the Mote and this Securlty Instrument unless Lender
raleases Borrowér In wrlting,

NON-<UNIFORM COVENANTS, Borrowsr and Lender further covenaw?hnmvﬁyrﬂ4, b

17. Acceleration; Remedlies. Except as provided in parag(aph Ig Errao%; ar's jbreach of
any covenant or agreement of Borrower (n this Morfgaga, includ|ng the " A up any sums
secured by this Mortgage, Lender prior to. acceleration shall}glve o I"!:a"#bt ovlded In
paragraph 12 hereof speclfying: (1} the breach; (2) the acﬂon{réﬁulrecﬂ ﬁ&qz&sﬁlﬁmﬂ& } a date,

not tess than 10 days trom the date the notice Is maited to Borrower y by which such breach nusT be cured;

and (4) that fallure to cure such breach on or hbeforas the date specified In the notice may result in

accoleration ot the sums secured by fhls Hor?gage fcreclosure by Judicla! proceeding, and sale af the

Property. The notlce shall further Inform Bérrowse of. the rlghf 1o reinstate after scceleratlon and the

right to assert in the foreclosure proceeding the nanexls?ence of a default or any ofher dafanse of
LA
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Borrower: to. acceleration and foreclosure. (f the brsach Is not cured on or beforse the date speclfied In
the notice, Lender, at Lender's option, may declare all of the sums secured by this Hortgage to be
immediately due and payable. without further demand and ma2y foreciosa this Mortgage by ju&fc_lal
procesding. Lender shall be entitled: to collect In such proceoding al! eaxpenses of foreclosura,
including, but not llmited to, reasonabte attorneys' fees and costs of documentary evidence, abstracts
and titloe reports,
) 18. Borrowar's nghf to Relnstate. Notwithstanding Lendert!s accaleration of the sums securad by
thls Mortgage due tTo. Borrower's breach, Borrowar sha!l hava the right to have any proceedings begun by
Lander to enforce this Mortgege dlscontlnued at any tlIme prior to the entry ot a Judgment enfarcing this.
Mortgage lf: (a) Borrower pays Lender al!l sums which would be then due under this Mortgage and tha Note
had no. accelaration accurred; (b} Borrower curas all breaches of any other covenants or agreements of
Borrower, contained in this Mortgage; (c) Borrowsr pays all reasonable oxpenses Incurred by Lender in
enforcing the covenants end agreements of Borrower contalned in thls Mortgage, and ln enforcing Lendar's
g remodles as pravided ln paragraph 17 hereof, lncluding, but not !Imlted to, ressonable attornays! fees;
and (d) Borrower takes such actlon as Lender may reasonably require to assure that the 1ian of this
Mortgage, Lender's intarest In the Property and Borrower's obligation to pay the sums securad by thls
Mortgage shall continue untmpairad, Upon - such payment and cure by Berrower, this Mortgage and tha
ob!lgation? sacured hereby shall remaln in fuil force and affect as 1# no scceleratlion heg occurred,

19. AssignmentT ot Rents; Appointwent of Receiver, As addltional security hereunder, Borrowar
hersby assigns *n Lender the rents of the Property, provided that Borrowsr shall, prior to accelaration
under paragrapa '/ .hereot or abandonment of the Property, have the right to coiflect and retsln such rents

- As they become dr9 #nd payable.

Upon acceleratlon, under peresgragh 17 hereot or sbhandonment of tho Proparty, Lender shall be entlt!ad
to have & receiver appsli*ed by & court To enter upon, take possession of and manage the Property and to
collact the rents of the Property including those past due, All rents collected by the recelver shall ba
applied first to payment zr tha costs of management of the Property and collectlon of rents, Inciﬁdl‘ng‘,’
bur. not limited to, receivers) fees, premiums on recelver's bonds and ressonable sttorneys! tess, and
thon to. the sums secured by V5is Mortgage, The recelver shal! be llabte +o account enly for thoss rents
actually recelved,

20, Ralease, Upon payment o. ati sums secured.by this Mortgage, Lender shall releamse thls Mortgage
without charge to Borrower., Borrower sholl pay all costs of recordation, |f any.

21, Wajver of Homestead. Borrowe: ereby waives al! rlghts of homestead exemption in the Property,

REQUEST F0Q NTICE OF DEFAULT
AND FORECLOSURF (INDER SUPERIOR
MORTGAGES OR [cEr3 OF TRUST

Borrower Bnd Lender request the holder ot any mortgars) deed of trust or other encumbrance with a
iien which has prierify over thls Wortgage tc glve Notlce *= Lender, at Lender's address set forth on
page ona of thls Moertgags, of any detault under The suparic’ “ancumbrance and of any sals or other
toraciosure action.

-
,:* In Witness Whereof, Borrower has executed this Mortgage,

&%m D g.n:af’ » ;

;': William C. Porter Borrower
b . VR
LKW " A &-—LIJ-—L,
Lorraine V. Porter Borrower
State Ot illinols, Cook : County ss:
y GCreng "S Spathis : ; & Notary Publlc In and tor sald county and state, do
heraby certlty thet William C. Porter and Lorraine V. Porter, his Wife personatlly xnown to
v~ me to be the same person{s} whoss name(s} _are subscribed to the toregeing Instrument, appeared
a‘, before me thls day in person, and acknow!edged that they signed and dellvered the sald !nstrument
& es rheir free voluntary act, for the uses and purposass thereln set torth,
g
IC; Given under my hand and officlal seal, fhlt 22nd fhay of June, 1988 .
0 8 My
W SEAL" *

R
State of llbnois |
My comm.iulon Explres 8/12/91 i
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OLD STONE CREDIT CORR. OF ILL,
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