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ALL AMERICAN: ,BANK OF CHICAGO

3611 W, KEDZIE ‘
CHICAGD, TLLINOIS 60618

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument") isgivenon ....May.9.
19....88. Thcrnongagorm ~Donald. Jhnsnoxnenbackﬁauand"Mary Stortenkecker.
weeeneens {“Borrower*), This Security Instrument is given to

.All. Ame.r:s....ah, Ba.r\k. Qf Chic.ag.q , whichis orgamzcd and exlstmg
3611 .N... Kedzis..

under the lawsof . ... Tl lincds... .
e (“Lcndcr")

LLhigagos.. Takineds.. . werne
Borrower owes Lender tie pnncnpal sum of v T.w.enty F;LVQ Theusand and no/100. I RV
. Dollars (11.S. §...25.,000...Q0..........). This debt is cndenccd by Borrowcr s notc

datcd lhe samc dale as th: b c'mty Instrumenl {*'Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablesn 0. MAY. D0 e e R o This Security Instrument
secures 1o Lender: (a) the repayment of the debt ewdenced by the Note. wnh mterest and all renewals, extensions and
modifications; (b)-the payment.c.all olher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfr rmance of Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purposc. Borrawer 20es hcrcby mortgage, grant and convey to Lender the foilowmg described property
located in o BROK it i S et psasate e County, Ilinois:

LOTS .28 & 29 IN BLOCK 6 IN Osztg'“ALiNGER & COMPANY'S 2ND KIMBALL BOULEVARD
ADDITION TO.N. EDGEWATER, BEING A SPSDIVISION IN THE ¥W 1/4 OF SECTION 2, TOWNSHIP
40 N., RANGE 13, EAST OF THE THIRD FRTNZIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS

PERMANENT TAX I.D.#13-02-124-046

THIS [DOCUMENT PREPARED BY: PATRICIA A, STESFLMSEN-
ALL AMERICAN BANK( OF CHICAGO
3611 N, KEDZIE
CHICAGC,. ILLINOIS 600)5

which has the address of 6127 ‘N, MONTICELLO CHICAGO
: [Streei] [City]

1linois BUOBSD. vvvriercierireriiescosnrireinenns ("Property Address");
{2ip Code)

TDGE.TI-!ER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances,, rents, royaltics, mineral; oil and' gas rights and profits, water rights and stock and all fixtures now or
hereafter n part.of the property, ‘Alireplacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is rcf'crred toin thlS Secun!y Instrument as the “Property.”

BORROWER COVENANTS t‘lat Borrnwcr is. Iawf‘u]ly seised of the estate hereby cunveyed and has the right to
mortgage, grant and convey, the. Propeny and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIs SECURITY INSTRUMENT combines. umform covenants. for natlonal use and -non-uniform covenants with
timited variations by jurisdiction to constitute a  uniform security instrument covering real property.

B T L B S N Tt T P B
ILLINOIS—single Family—FNMA/FHLMC: UNIFORM INSTRUMENT Form 3014 12/83
Bsnkforms, inc,
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Lot

If Lender required mortgage insurnnce as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any coendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender. _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security [nstrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, _

If the Properly is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers (o
make an award nr setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender.s aithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure” by this Security Instrument, whether or not then due.

Unless L¢ndznand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dats’ of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower INut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizztioh of the sums secured by this Securily Instrumeni granted by Lender to any successor in
inlerest of Borrower shaki ol Upzrate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o'commence proceedings apainst any successor in interest or refuse to extend time for
payment or otherwise modify anicitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowers's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the cx-iicise of any right or remedy,

11, Successors and Assipns B~und; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber&fit ihe successors and assigns of Lender and Barrower, subject 16 Lhe provisions
of paragraph 17. Barrower's covenants anc.agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does.not execute the Note: (a] is :a-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (hvz/terns of this Security Instrument; (b) is not personalily obligated to pay
the sums secured by this Security Instrumenlt; and/(=} agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Lecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in/erest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:<{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anv's»ms already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chocse ro.make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refuns roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or exritution of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat e accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [:istrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the iiers specified in the second paragraph of
paragraph {7. _ )

14, Notices. Any nolice to Borrewer provided for in this Security Instrumery sital! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The @atice shatl be directed to the
Properly Address or any other.address Borrower designales by notice 1o Lender. Any noteze to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notize (g, Borrower. Any notice
provided for inthis Security Instrument shall be deemed to have been given to Borrower or Lerder vhen given as provided
in this paragraph..

15. . Governing Law; Severability. This Securily Instrument sha!l be governed by federal Yaw and the law of the
juriscliction.in which the Property is located. In the event thal any provision or clause of this Securiiy Instrument or the
Note conficts with applicable law, such confiict shall not affect other provisions of this Security Instruren: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable. o .

16, Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Benecficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its.option, require immediate payment in lull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this eption, Lender shall give Borrower notice ol acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower,

. 18, Borrower's Right to Reinstate.  If Borrower meets.certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (&) entry.of a judgment enforcing this. Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument nnd the Note had no acceleralion
oceurred; (b) cures any default of any other covenants or agreements; (c)-pays all expenses ineurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the len of this. Security Instrument, Lender’s rights in the Property and Borrower's
obligation’ to.pay Lthe sums secured by this Security. Insirument shall conlinue unchanged. Upon reinstatement by
Borrower; this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred; Howevar, this right'to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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