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FRANK J. BUTLER , SINGLE, NEVER MARRIED

L,
) StafB 0' "“nOIS , FHAYCann Mo
ﬁ Mortgage 137584 3620-703
A
{ This Indenture, Made this 228D day of JUNE , 1988 , between
(L
D

. . . , Mortgagor, and
SHAWMUT FIRST MORTGAGE CORP, - . : |

a corporation organized and existing undc'r- the laws oi‘THE -STATE OF TEKAS |
Morigages.
Witnesseth; Thai whc_réas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain prantissory nate bearing even
date herewith, in the principal sum of
757 FIFTY TVO THOUSAND SIX HUNDRED AND NO/100

s 52,600.00 ) “TEN AND ONE-HALF - Dollars
payable with interest at the rute ol , per centum ( 10,50 %) per annum on the unpaid balance until

paid, and made payable 10'the order o the Mortgagee at its office in  DALLAS, TEXAS 75251
or at such ozher place as the ‘holder mar designate In writing, and d:hvered the said principal and inlerest being payable in monthly in-

Tiret American Title Order §

on the t"rst day of AUGUST i’:“ ,anda hke sum of the ﬁrst day of each and every momh llurcaﬂer until the note is fully
paid, except thac the final payment of prmcnpal md interest, il not sooner paid, shall be due and payable on the first day of
JULY L2013,

mance of the covenants and agreements herein contained, does by thesc presents Mortgage and Warranf unto the Mortgagee, its suecessn

or assigns, the following described Real Estate situate, lying, ond leirg.in (he county of COOK
and the State of lilinois, to wil: =}
LOT ™O {(2) IN BLOCK NINETY-SEVEN (97) IN THE VINo GE CF PARK FOREST ARFA NUMBER FOUR (de]
(4), BEING A SUBDIVISION OF PART OF THE EAST % OF SECTION 35, AND THE WEST % OF Eg
AN

Now, lherefore, the said Mortgagor, for the betier securing of the-payment of the said principal sum of money and interest and the ncrl'm%
o

SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF /1t% THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COCK COUNTY,
ILLINOIS, JUNE 25, 1951 AS DOCUMENT 15107640, IN CCOK CCUNTI., ILLINOIS.

ALSO KNOWN AS: 403 MIAMI STREET, PARK FOREST, ILLTIOIS 60466
B BAN T B ey 03, AN STRES LIS S

SEE ATTACHED "RIDER TOQ MORTGAGE" AND

-ON -SALE RIDER" MADE A PART HEREQF
Together with all and slnsular the tenements, hereditaments and appurtenances thereunto belonging, and <ne rens, issues, and profis

ihereof’ and all APPArRLuS and fixtures of every kind for.the purpose of supplying or distributing heat, light, water| or power, and all plumb-
ing and other fixtures in, or.that.may be placed in, any building now or hereafter standing on said Jand, and also all thv, estate, right, titie,
and interest of the said Mortgagor in and to said premises.

To bave and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men o attach 1o said premises; to pay to the Morigagee,
and assigns.._.l‘or:ver. for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1} a sum

free from alf rights and benefits under and by virtue of the sulficient to pay all taxes and assessmems on said premises, or
Homestead. Exemption Laws of the State of llinois, which said any tax or assessment that may be Jevied by authority of the
rights and bcnef' ts-the said Mortgagor does heteby expressly State of Ulinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Morigagor on account of the
. ownership thereol; (2) a sum sufficient to keep all buildings that
And said Mortgagor covenants and agrees: may &1 any time be on said premises, during the continwance of

said indebtedness, insured for the benefit of the Mortgagee in
To keep saxd premises in good repair, and not t0 do, or permit  such forms of insurance, and in such amounts, as may be re-
1o be done, upon said premiscs, anything that. may impair the quired by the Morigagee,
value thereof, or of the security intended 1o be effected by virtue

This form 18 ussd Jn connection with mortgages Insured under the one- 1o four-family programs of the Natlonal Houslng Act which provide
for perlodic Morigage Insurance Premium: payments.

K Previous Edllions Obsolete Page 1 0f 4 HUD-52116M1(10-85 Edition}
24 CFR 203.17(a)
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All insurance shail be carried in companies approv:d by the
Mortgagee and the policies and renewais thereof shall be held by
the Morigagee and have attached thereto less payable clauses in
favor of and in form accepiable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may. make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 10 make payment [or such loss directly to
the Morigagee-instead of to the Mortgagor and the Mortgagee
jointly, and the {nsurance proceeds, or any part- thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebledness hereby secured or Lo the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transler of (itle to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the ouishaser or grantee.

That il the premises, or 2uy, part thergof, be condemned under
any power of eminent domaiz, ¢+ acquired Tor a public use, the
damages, proceeds, and the scnsidaration for such acquisition, 1o
the extent of the full amount of indubiedness upon this Mort-
gage, and the Note secured hereby rémrining unpaid, are hereby
assigned. by the Mortgagor to the Morigr.eez and shall be paid
forthwith to the Mortgagee to be applied by it-an account of the
indebiedness secured hereby, whether due ornng,

The Mortgagor further agrees that should this murigaze and
the note secured hereby ntot be eligible for insurance upucs the
National Housing Act within days fromps-date
hereal) written statement of any officer of the Departmen..o!
Housing and Urban Development ar authorized agent of the
Secrelary of Housing and Urban Development dated subsequent
1o the days’ time {rom the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive prood of such ineligibility}, the Mortgagee or the
holder of the note may, at ils option, declare all sums secured
hereby immedialely due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby lor a period of
thirty (30) days after the due date thereol, or in case of a breach
of any orher covenant or agreemenlt herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election.of the Mortgagee,
without notice, become immediately due and pavable.

And in the event that the whole ol said debt is declared to be
due, the Mortgagee shall heve the right immediately to foreclose
this mortgage, and. upon the filing of any bill for that purpese,
the court in which such bill is filed may at any time thereafter,
cither before or after sale; and. without notice to the said Mort-
gagor, or Any party claiming under said Mortgagor, and withowt
regard o the soivency or insolvency of the person of persons
liabie for the payment of the indebtedness secured hereby, al the
time of such applications for appointment of a receiver, or for
an order 10 place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to cotlect the rents, issues, and profits of
the said premises during the pendency of such fareciosure suit
and, in case of sale and & deficiency, during the full stalutory
pcnod of redemption, and such rents, issues, and prolits when
collected miay be applied toward the payment of the indebiedness,

‘2'}")“!93

\J W
©0sts, taxes, insurance, and other items necessary for the protec-

tion and presarvation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to Toreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discresion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall hive been re-
quired by the Mortgagee: lease the sald premises 10 the Mornt.
gagor or others upon such terms and conditions, ¢ither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
prewmises heréinabove described; and employ oliier persons and
expend itself such amaounts os arg reasotinbly necessary (o carry
out the provisions of this paragraph.

And In case of Toreclosure of this mortgage by seid Morigagee
in any courd of law or equity, a reasonable sum shall be allowed
for the salicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outluys for documentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other sult, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the atiorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be a further len and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be lnctuded in any decree foreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suarce ol any such decree: (1) All the costs of such suit or suits,
adveruyring, sele, and conveyance, including attorneys’, solicitors',
and stencpraphers' Tees, outlays for documentary evidence and
cost of said /vatract and examination of title; {2) all the moneys
advanced by the fiorigagee, if any, for the purpose authorized in
the morlgage wit. interést on such advances at the rate set forth
in the note secured hercoy, from the time such advarces are
made; (3) all the accrued iier2st remaining unpaid on the in-
debtedness hereby secured; (“}-a)! the said principal money re-
maining unpaid, The overpiLs ofthe proceeds of sale, if any,
shall then be paid to the Mortgavor.

If Morlgagor shall pay said note at.the2ime and in the manner
aforesaid and shall abide by, comply wiin.and duly perform all
the covenants and agreements herein, then <n’svonveyance shall
be null and void and Monigagee will, within thirty (30) days alter
written demand therefor by Morigagor, execuie o velense or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satislaction by Mortgagee.

It Is expressiy agreed that no extension of the time for puyment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability o the Mortgagor.

The covenznts hercin contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shal{ include the
feminine.
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This rider attached to and made part of the Mortgage between

FRANK J. BUTLER , SINGLE, NEVER MARRIED

Mortgagor, and
SHAWMUT FIRST MORTGAGE CORP. » Mortgagee,
dated JUNE 22, 1988 , revises said Mortgage as follows:

1. Page 2, the second covenant of the Morigagor is amended to read:
That, together with, and in addition to, the monthly payments of principal and interest payable

under the terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day of
each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus tfaxes and assessments next due on the mortgaged property (all
as estimated by the Mortgagee) less all sums already paid therefor divided by the
nur'pér of months to elapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums o be held by
Mortgagsa in trust to pay said ground rents, premiums, taxes and special assessments;
and
All paymiesisdnentioned in the preceding subsection of this paragraph and all payments
to be made undzr the note secured hereby shall be added together and the aggregate
amount thereof s'ull be paid by the Mortgagor each month in a single payment to be
applied by the Mo; tgagee to the following items in the arder set forth:

(I) ground rents, i1’ 1nv, taxes, special assessments, lire and other hazard insurance
premiums;

{11 interest on the note recored hereby;

(I11) amortization of the principal of the said note; and

{1v) late charges.

Any deficiency in the amount of (apy such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an
event of default under this mortgage. The Mortgagee may collect a "late charge” not to
exceed four cents ($.04) for each doller (81) for each payment more than fifteen (15)
days in arrears, 1o cover the extra expensc favolved in handling delinquent payments.

If the total of the payments made by the Moertgagor vader subsection (a) of the preceding paragraph
shall exceed the amount of the payments actually made by tas Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such/excess, if the loan is current, at the option
of the Mortgagoer, shall be credited on subsequent payments tc-pe made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by tie iMortgagor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground reats, tares, and assessments, or insurance
premiums, as the case may be, when the same shall become due ancd ~ayable, then the Meortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency on or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums (hal)l be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full pavment of the entire indebtedness represented thereby, the Moiteagee shall, in computing
the amount of such indebtedness, credit to the account of the Morigagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragranh.  If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of ths #vemises covered
hereby, or if the Mortgagee acquires the property otherwise after defauft, the Mortgage< shall apply, at
the time of the commencement of such proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding piragraph as a
credit against the amount of principal then remaining unpaid under said note.

2. Page 3, paragraph 3 is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the

National Housing Act is due to the Mortgagee’s failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development,

Dated as of the date of the mortgage relerred to herein.

(SEALY 0 /\fu»)«\ /%,wbl»\ (SEAL)

FRANK J. BUTLER

Signature of Mortgagor:

(SEAL) (SEAL)

ILLINOIS - MIP Deletion
(07/14/87)
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FRANK J. BUTLER , SINGLE, NEVER MARRIED

SHAWMUT FIRST MORTGAGE CORP.

insurance premiums, if applicable,
force and effect.

't UNOFFICIAL CORY;

MORTGAGE RIDER

FHA Case No. 131-5443820-703

This MORTGAGE RIDER made this 22ND  day of JUNE , 19 88,

modifies and amends that certain Mortgage of even date herewith between:

, as Mortgagor,
, as Mgrtgagee, as follows:

In addition to the covenants and agreements made in the Mortgage, Mortgagor and

Mortgagee further covenant and agree as follows:

The Meceitgagee shall, with the prior approval of the Federal Housing C‘_ommissioner, or his
designes, ceclare all sums secured by this Mortgage to be immediately due and payable if

all or a partof.the property is sold or otherwise transferred (other than by devise, descent

or cperation -of~law) by the Mortgagor, pursuant to a contract of sale executed

not later than 1% months after the date the mortgage is endorsed for insurance to a

purchaser whaose credit-iias not been appraved in accordance with the requirements of the

Commissioner,

Except as modified herein anras modified by the Mortgage Rider regarding mortgage
tra-Mortgage referenced above is and shall remain in full

DEPT—01 RECORDING

TH1111 TRAM 7433 04/24/88 14:21:00
a2 ey ¥—BZI—27IFIZT?S

CCOK COUNTY RECORDER

88279395

Signature of Mortgagor

~ 4(% (\/’ZMH)A (SEAL)

FRANK J. BUTLER

(SEAL)

(SEAL)

(SEAL)Y-

ILLINOIS Due on Sale
(02/88)

é:.i A




UNOFFICIAL COPY

GRANTEE ADDRESS:

SHAWMUT FIRST MORTGAGE CORP.

JOO PARK BLYD., SUITE 105
ITASCA, ILLINDIS 60143




