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MORTGAGE

THIS INDENTURE is made as of June 15, 1988, by MICHAFL-
JOHN GENERAL CONTRACTORS, INC., an Illinois corporation ("Mortaagor")
to CREEKSIDE HOLDINGS, INC., an Illinois corporation ("Mortgaaece”).

WITNESSETH: ! ! \

WHEREAS, Mortgagor and Mortgagee are parties to a certain
Agreement for Purchase and Sale of Vacant Land, dated October 5,
1986, (the' "3ale Agreement") pursuant to which Mortgagee, as seller
granted to Murtgagor, as purchaser, an option to purchaser certain
real properily Including the "premises" (hereinafter defined); and

WHEREAS Morhgagor has concurrently herewith executed and
delivered a promissory note bearing even date herewith ("ote"
the principag sum’ ol %leven Thousagd Seven Hundred ﬁ%net& an% 8%/&%0
Dollars ($11,790.85), made payable to the order of the Mortqagee in
and by which the Mortgngor promises to pay the principal sum and
interest thereon at the /ryate and at the times ‘and amounts as pro-
vided in the Note, all payrments to be applied first to advances
hereunder, then to interest, and the balance to principal until the
indebtedness is paid in ful)s., The indebtedness is payable at such
place as the holder of the Neote may, from time to time, in writing
appeint, and in absence of suztk appointment, then at the office of
! Mortgagee in Chicago, Illinois.

NOW, THEREFORE, the Mortgagoi, to secure the payment of all
sums payable under the Note and all sums payable in accordance
with the terms, provisions and limita“imsns of this mortqaze and
the performance of the covenants and ayreements herein contained
by the Mortgagor to be performed, and alsrn in consideratinn of the
sum of One Dollar ($1.00) in hand paid, tha receipt of which is
hereby acknowledged, does, by these presents ORTGAGE, WARRANT,
GRANT, REMISE, RELEASE, ALIEN and CONVEY unto the Mortgagee, its
successors and assigns, the following describes real estate and
all of its estate, right, title and interest tlevein, situate,
lying and being in the Village of Matteson, Couniy of Cook, State
of Illinois, to-wit:

(SEE EXHIBIT A ATTACHED HERETO AND MADE A PARY B&RENF)

which, with the property hereinafter described, is referrei .to
herein as the "premises",

TOGETHER with all buildings, improvements, tenements, eiz2-
ments, fixtures, and appurtenances thereto belonging, and all
rents, issues and profits thereof for so long and during all such
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times as Mortgagor may be entitled thereto (which are pledqed nri-
marily and on a parity with said real estate and not secondarily),
and all shades, awnings, venetian blinds, screens, screen doors,
storm doors and windows, stoves and ranges, curtain fixtures,
partitions, attached floor covering, now or hereafter therein or
thereon and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air condi-
tioning, water, light, power, sprinkler protection, waste removal,
refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing): all
washing machines, clothes dryers, waste disposal units, attached
fans, ducts, automatic dish washers, and radio and television acrials,
and it being understood that the enumeration of any specific articles
of property shall in no wise exclude or be held to exclude any

items of pnroperty not specifically mentioned. All of the land,
estate aid property hereinabove described, real, personal and mixed,
whether or not affixed or annexed (except where otherwise hereinabove
above specilied) and all rights hereby conveyed and mortgaged are
intended sc.¢is be as a unit and are herceby understood, aqreed and
declared to . orm a part and parcel of the real estate and to be
appropriated to.the use of the real estate, and shall for the
purposes of thig riortgage be deemed to be real estate and conveyed
and mortgaged hereoy.

TO HAVE AND TO HOID the premises unto the said Mortaaqce, its
successors and assignsg, forever, for the purposes and uses herein
set forth, free from all rights and benefits under any statute of
limitation and under the Homestead Exemption Laws of the State of

Illinois, which said righte and benefits the Mortgagor does herchy
release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

l. Maintenance, Repair and Kestoration of Improvements,
Payment of Prior Liens, Etc. Mortgagor shall (a) promptly repair,
restore or rebuild any buildings or “iuprovements now or hereafter
on the premises which may become damagei or be destroyed; (b) keep
said premises in good condition and repzir, without waste, and frece
from mechanics' liens or other liens or clzims for lien not expressly
subordinated to the lien hereof; (c) pay whei-due any indebtedness
which may be secured by a lien or charge on . <he premises superior
to the lien hereof, and upon request exhibit satisfactory evidence
of the discharge of such prior lien to Mortgagee: (d) complate °
within a reasonable time any building or buildings now or at any
time in process of erection upon said premises; {(2) comnly with all
requirements of law, municipal ordinances, or restrictions of
record with respect to the premises and the use thereo’: {f) make
no material alterations in said premises except as reauy¢ed by law
or municipal ordinance; (g) not use or suffer or permit use of Lhe
premises for any purpose other than single family occupaiscy. or as
a model for such use without Mortgagee's written consent; ({})
initiate or acquiesce in no zoning reclassification, withnut Mo t-
gagee's written consent; (i) pay each item of indebtedness sccured
by this mortgage when due according to the terms hereof or of the
Note and the Sale Agreement; and (j) appear in and defend any proceed-
ing which in the opinion of the Mortgagee affects its secutrity hore-
under, and except as expressly provided in the Sale Agraemant, pay
all costs, expenses and attorney's fees incurred or paid by Lhe
Mortgagee in any proceeding in which Mortgagee may participate in
any capacity by reason of this mortgage.
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2. Sale or Transfer of Premises or Interest Therein. Mort-
gagor agrees and understands that it shall constitute an event of
default under this mortgage, the Note and the Sale Aqreement
entitling Mortgagee to exercise the remedies herein and in the Note
and Sale Agreement 1if, except as provided in the Sale Aqreement (a)
the Mortgagor shall transfer, sell, or convey title to, or otherwise
suffer or permit any equitable or beneficial interest in the premises
to become vested in any person or persons, firm or corporation or
other entity recognized in law or equity other than the Mortqaqor
or (b) any articles of agreement for deed or other installment

contract for deed, title or beneficial interest or land contract in
the premises are entered into,

3. Payment of Taxes. Mortgagor shall pay before any penalty
attaches all general taxes, and shall pay special taxes, special
assessmznts, water charges, sewer service charges, and other charAaes
against tbe premises when due, and shall, upon written request,
furnish to/Mportgagee duplicate receipts therefor. To prevent
default hercuinder Mortgagor shall pay in full under protest, in the

manner provided by statute, any tax or assessment which Mortqaqor
may desire to 'contest,

manner the premiums .for all insurance coverage required under the
Sale Agreement. :

4. Insuranse. Mortgagor shall maintain and pay in a timely

S. Tax and Insurance Deposits. If such taxes, assessments
or insurance premiums ar2 ot so paid, then in order to more fully
protect the security of thisz mortgage and to provide sacurity to
the Mortgagee for payment ¢f such taxes, assessments and premiums,
Mnrtoagor agrees to pay on denand to Mortgagee, at such place as
Mortgagee may from time to time in writing appoint and in the
absence of such appointment, then _at the office of the Mortgagee in
Chicago, Illinois, payment in an (amount reasonably estimated by
Mortgagee so as to provide for the payment of such taxes, asscss-
ments, and premiums; provided, however), that Mortgaqgor shall not he
required to make any such deposit if 4% is required to do so under
the terms of any mortgage to which Mortizgee subordinates the lien
of this mortgage as provided in the Saie Agreement.

It is understood and agreed (a) that szid deposits shall bear
no interest and (b) that Mortgagee at its opticn_may, if “ortnanor
fails to make any deposit required hereunder, ‘use deposits for one
item for the payment of another item then due and _nayable. all
such deposits shall be held in escrow by Mortgagece and shall be
applied by Mortgagee to the payment of the said taxes, assessments
and premiums when and as the same become due and payabla. Failure
to pay any of the aforesaid deposits for 10 days after demand
therefor shall be an event of default under this Mortgige. and under
the Note and Sale Agreement in which event all remedies under this
Mortgage, the Note and the Sale Agreement may be immediatc¢iy exer-
cised by the Mortgagee and, further, all moneys on hand in the
deposit fund may, at the option of Mortgagee, be applied in reduc-
tion of the indebtedness under the Note secured by this Mortqaqge,
Mortgagee shall not be required to make payments for which
insufficient funds are on deposit with the Mortqgagce.

Upon an assignment of this Mortgage, Mortgagee shall have the
right to pay over the balance of such deposits in its deposits in
its possession to the assignee and Mortgagee shall thereupon be
completely released from all liability with respect to such depnsits
and Mortgagor shall look solely to the assignee or transferece with
respect thereto.
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6. Mortgagee's Right to Act; Advances. If Mortgaaor fails
to perform any monetary or other obligation hercunder, or shall
commit or permit waste, or if there be commenced any action or
proceeding affecting the premises or the title thereto, then
Mortgagee, at its option, may perform such obligation, with right
of subrogation thereunder, may procure such ahstracts or other
evidence of title as it deems necessary, may make such repairs and
take such steps as it deems advisable to prevent or cure such
waste, and may appear in any such action or proceeding and retain
counsel therein, and take such action therein as Mortgagee dcoms
advisable, and for any of such purposes Mortnagee may advance such
sums of money as it deems necessary. Mortgagee may, but neced not,
make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or scttle
any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or
contest any tax or assessment., All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and any other
moneys advaiiced by Mortgagee to protect the mortgaqed premises and
the lien heresf, shall be so much additional indebtedness. secured
hereby, and shell become immediately due and payable upon demand
with interest chereon at the rate of Default Interest as that
term is defined ‘irn ;the Note. Mortgagor agrees that nothing
herein contained sirzll be construed as requiring the Mortaaaee to
advance monies or perform any of Mortgagor's obligations and the
Mortgagee shall not ircir any liabilitv for omitting to do so.

Mortgagee in makin¢ any payment hereby authorized may do so
according to any bill, scvelvment or estimate procured from the
appropriate public office cc¢-vendor without inquiry into the accuracy
of such bill, statement nr. occimate or into the validity of anv
tax, assessment, insurance preniums, sale, forfeiture, tax lien orv
title or claim thereof and may purchase, discharqe, compromise or
settle any other prior lien, without inquiry as to the validity or
amount of any claim for lien which ray be asserted.

7. Adjustment of Losses with irsurer and Aoplication of
Proceeds of Insurance. If Mortgagor is /3n default of any of its
obligations hereunder or under the Note O Agreement and an insured
loss occurs, the Mortgagee {or after entry of decree of foreclosure,
purchaser at the sale, or the decree credi.or, as the case may be)
is hereby authorized either (a) to settle, cnllect, compromise and
adjust, in its discretion any claim under such insurance policics
without consent of Mortgagor, or (b) to allow tioltaagor to aqrec
with the insurance company or companies on the amnount to bhe paid
upon the loss. In either case Mortgagee is authorized to collect
and receipt for any such insurance money up to the tccal amount
then payable under the Note. Mortgagor aqrees to siuan. upon demand
by Mortgagee, all receipts, vouchers and releases requicid of him
by the companies.

In the case of loss after foreclosure proceedings havé een
instituted, the proceeds of any such insurance policy or policics,
if not applied as aforesaid, shall be used to pay the amount duc in
accordance with any decree of foreclosure that may be entered in
any such proceedings, and the balance, if any, shall be paid to the
owner of the equity of redemption if he shall then be entitled to
the same or as the court may direct.

8. Prepayment Privilege. Mortgagor may prepay all or any
part of the sums payable under the Note at any time at such
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time as the Mortgagor is not in default under the terms of the
Note, the Sale Agreement and this mortgage,

9. Effect of Extensions of Time. If the payment of sain
indebtedness or any part thereof be extended or varied or if any
part of the security be released, all persons now or at any time
hereafter liable therefor, or interested in said premises, shall be
held to assent to such extention, variation or release, and their
liability and the lien and all provisions hereof shall continue in
full force, the right of recourse against all such persons bheing
expressly reserved by the Mortgagee, notwithstanding such extension,
variation or release.

10. Effect of Changes in Laws Regarding Taxation. In the
event of “he enactment after this date of any law of the state in
which the.rremises are located deducting from the value of land for
the purpossz of taxation any lien hereon, or imposing upon the
Mortgagee tihe payment of the whole or any part of the taxes or
assessments oc charges or liens herein required to be paid by
Mortgagor, or caanging in any way laws relating to the taxation of
mortgages or debrs _secured by mortgages or the mortgagees interest
in the property, ~r the manner of collection of taxes, so as to
affect this mortgare or the debt secured hereby or the holder
thereof, then, and ir any such event, the Mortgagor, upon demand by
the Mortgagee, shall a8y such taxes or assessments, or reimburse
the Mortgagee therefor; iwialess, in the opinion of counsel for the
Mortgagee, it might be uhlawful to require Mortgagor to make such
payment,

11. Acceleration of IndelLtedness in Case of Default. If,
Mortgagor shall default in the performance of any of its obligations
hereunder, under the Note or undar the Sale Agreement and such
nonperformance shall continue focr . tzn (10) days after notice
thereof to Mortgagor, Mortgagee mav.- .in its sole discretion,
declare all indebtedness secured herebv immediately due and payable.

12, Foreclosure; Expense of Litigztion. When the indebtedness
hereby secured, or any part thereof, sha’l become due, whether by
acceleration or otherwise, Mortgagee shall /aave the right to
foreclose the lien hereof for such indebtecdness or part thereof,

In any suit to foreclose the lien hereof, thare shall be allowed

and included as additional indebtedness in the docree for sale all
expenditures and expenses which may be paid or ‘irisurred by or on
behalf of Mortgagee for attorneys' fees, outlays for documentary

and expert evidence, stenographers' charges, publication costs, and
costs (which may be estimated as to items to be expended after

entry of the decree) of procuring all such abstracts »f %itle,

title searches and examinations, title insurance polici¢s, Torrens
certificates, and similar data and assurances with respecc-to title
as Mortgagee may deem reasonably necessary either to prosceerte such
suit or to evidence to bidders at any sale which mavy be had rursuant
to such decree the true condition of the title to or the value of
the premises., All expenditures and expenses of the nature in this
paragrapih mentioned, and such expenses and fees as may be incurred
in the protection of said premises and the maintenance of the lien
of this mortgage, including the fees of any attorney employed by
Mortgagee in any litigation or proceeding affecting this mortqane,
the note or said premises, including probate and bankruptcy procced-
ings, or in preparations for the commencement or defense of anvy
proceeding or threatened suit or proceedings, whether or not actually
commenced, shall be immediately due and payable by Mortgaqor, with
interest thereon at the rate applicable to the indebtedness secured
by this mortgage and the same shall be secured by this mortgage.

-5-
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13, Application of Proceeds of Foreclosure Sale. The pro-
ceeds of any foreclosure sale of the premises shall be distributed
and applied in the following order of priority: first, on account
of all costs and expenses incident to the foreclosure proceedinqgs,
including all such items as are mentioned in the preceding paraqraph
hereof; second, all other items which under the terms hereof con-
stitute secured indebtedness additional to that evidenced bv the
note, with interest thereon as herein provided; third, all principal
and interest remaining unpaid on the note; fourth, any overnlus to
Mortgagor, its successors or assigns, as their rights may appear.

14, Appointment of Receiver. Upon, or at any time after the
filing of a complaint to foreclose this mortgage, the court in
which such complaint is filed may appoint a receiver of said nre-
mises. Such appointment may be made either before or after sale,
without rictice, without regard to the solvency or insolvency of
Mortgagor-at the time of application for such receiver and without
regard to the then value of the premises or whether the same shall
be then occupied as a homestead or not and the Mortgagee hereunder
or any holdes Of the note may be appointed as such receiver. Such
receiver shall/ bave power to collect the rents, issues and profits
of said premises during the pendency of such foreclosure suit and
in case of a sale und a deficiency, Quring the full statutory
period of redemption, whether there be redemption or not, as well
as during any further times when Mortgagor, except for the inter-
vention of such receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or
are usual in such cases for the protection, possession, control,
management and operation <f the premises during the whole of said
period. The court from time o time may authorize the receiver to
apply the net income in his li7nds in payment in whole or in part
of: (a) the indebtedness secured.hereby, or by any decree fore-
closing this mortgage, or any tzx, special assessment or other lien
which may be or become superior vo-the lien hereof or of such
decree, provided such application ii'made prior to foreclosure
sale; and (b) the deficiency in cas¢ Of a sale and deficiency.

15, Mortgagee's Right of Possession in Case of Default. In
any case in which under the provisions .~ this mortgage the Mortagagee
has a right to institute foreclosure procendings, whether before or
after the whole principal sum secured hereby is declared to he
immediately due as aforesaid, or whether befole or after the insti-
tution of legal proceedings to foreclose the lisn hereof or
before or after sale thereunder, forthwith, upor demand of Mort-
gagee, Mortgagor shall surrender to Mortgagee and NMortgagee shall
be entitled to take actual possession of the premis2s or any part
thereto personally, or by its agents or attorneys, as fpr condi-
tion broken, and Mortgagee in its discretion may, with /c¢ without
force and with or without process of law, enter upon arid take and
maintain possession of all or any part of said premises, rcgether
with all documents, books, records, papers and accounts of “he
Mortgagor or then owner of the premises relating thereto, and may
cxclude the Mortgagor, its agents or servants, wholly therefrom
and may as attorney in fact or agent of the Mortgagor, or in its
own name as Mortgagee and under the powers herein granted, hold,
operate, manage and control the premises and conduct the business,
if any, thereof, either personally or by its agents, and with
full power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may
be deemed proper or necessary to enforce the payment or security
of the avails, rents, issues, and profits of the premises, including
actions for the recovery of rent, actions in forcible detainer and
actions in distress for rent, hereby granting full power and autho-

-6-
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rity to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, without
notice to the Mortgagor, and with full power to cancel or terminate
any lease or sublease for any cause or on any around which would
entitle Mortgagor to cancel the same, to elect to disa€firm any
lease or sublease made subsequent to this mortgage or subordinated
to the lien hereof, to make all necessary or proper repairs, deco-
rating, renewals, replacements, alterations, additions, betterments
and improvements to the premises as to it may seem judicious,
insure and reinsure the same and all risks incidental to Mortgagee's
possession, operation and management thereof and to receive all of
such avails, rents, issues and profits.

The Mortgagee shall not be obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any obligation,
duty or liability under any leases, and the Mortgagor shall and
does herehby agree to indemnify and hold the Mortgagee harmless of
and from 3ay and all liability, loss or damage which it may or
might incur under said leases or under or by reason of the assignment
thereof and cr)and from any and all claims and demands whatsoever
which may be Goserted against it by reason of any alleged obligations
or undertakings on_its part to perform or discharqge any of the
terms, covenants 4y agreements contained in said leases. Should
the Mortgagee incur~any such liability, loss or damage, under said
leases or under or by reason of the assignment thereof, or in the
defense of any claimc/cc demands, the amount thereof, including
costs, expenses and reascunable attorneys' fees, shall be secured
hereby, and the Mortgagcr shall reimburse the Mortgagee therefor
immediately upon demand.

16. Application of Inccin: Received by Mortgagee. The Mort-
gagee in the exercise of the rights and powers hereinabove con-
ferred upon it by paragraph 15 hareof shall have full power to
use and apply the avails, rents, lssues and profits of the premises
to the payment of or on account of the following, in such order as
the Mortgagee may determine:

(a) to the payment of the operatiriy expenses of said property,
including cost of management and leasing/ “hereof {(which shall
include reasonable compensation to the Mortyagee and its agent or
agents, 1f management be delegated to an acenc  or agents, and shall
also include lease commissions and other comrensation and expenses
of seeking and procuring tenants and entering into leases), established
claims for damages, if any, and premiums on insurance hereinabove
authorized;

(b) to the payment of taxes and special assessmzn%ts now due
or which may hereafter become due on said premises;

(c) to the payment of all repairs, decorating, rerewals,
replacements, alterations, additions, betterments, and improvements
of said premises, including the cost from time to time of installing
or replacing refrigeration and gas or electric stoves therein, and
of placing said property in such condition as will, in the judgment
of the Mortgagee, make it readily rentable;

(d) to the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.

17. Mortgagee's Right of Inspection. Mortgaqee shall have
the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

SEv 08288
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18. Condemnation. Mortgagor hereby assigns, transfers and
sets over unto Mortgagee the entire proceeds of any award or any
claim for damages for any of the mortgaged property taken or damaqed
under the power of eminent domain or by condemnation. Mortgaqgee
may elect to apply the proceeds of the award upon or in reduction of
the indebtedness secured hereby, whether due or not, or to require
Mortgagor to restore or rebuild, in which event the proceeds shall
be held by Mortgagee and used to reimburse Mortgaqor for the cost
¢f the rebuilding or restoring or buildings or improvements on said
premises, in accordance with plans and specifications to he sub-
mitted to and approved by Mortgagee. In the event Mortgagor is
authorized, by Mortgagee's election, as aforesaid, to rebuild or
restore, the proceeds of the award shall be paid out in the same
manner as is provided in paragraph 8 hereof for the payment of
insurance proceeds toward the cost of rebuilding or restoration,

If the amount of such award is insufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such cost in excess
of the award, before being entitled to reimbursement out of the
award. Any surplus which may remain out of said award after payment
of such cost-OL rebuilding or restoraticn shall, at the option of
Mortgagee, be =pplied on account of the indebtedness secured hereby
or be paid to aay other party entitled thereto. In applying the
proceeds of any awrncd on account of the indebtedness secured hereby,
Mortgagee shall be 2rntitled to collect, out of the proceeds of the
award, a premium on the amount prepaid, at the same rate as though
Mortgagor had elected a2c¢c the time of such application of proceeds
(or if Mortgagor then has ro such election, at the first succeeding
date on which Mortgagor could so elect) to prepay the indebtedness
in accordance with the terms of the note secured hereby.

19. Release. Mortgagee =hball release this mortgage and the
lien thereof by proper instrumc¢ic upon payment and discharge of all
indebtedness secured hereby and peyinent of a reasonable fee to
Mortgagee for the preparation and execution of such release.

20. Notices. All notices, reqursts, demands and other
communications under or in connection with this Agreement shall be
in writing and shall be deemed to have bein given when the same are
deposited in the United States mail, postao2 prepaid, reqistered or
certified with return receipt requested, “addrassed as follows:

If to Mortgagee: Creekside Holdings, Inc.
c/6 One South Dedashorn

Room 727
Chicago, Illinois 03603
Attn: Jim Brennan

With Copy to: Portes, Sharp, Herbst & Rrsvets, Ltd,
333 West Wacker Drive
Suite 500
Chicago, Illinois 60603
Attns:s David M. Lesser

If to Mortgagor: Michael-John General Contractors, Inc.
P.O. Box 571
Richton Park, Illinocis 60423
Attn: John Hryn

With Copy to: Niew & 2itzke
1010 Jorie Boulevard
suite 234

oak Brook, Illinoils 60521
Attn: Stanley, Niew, Esq.

~8=
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21, Waiver of Defense. No action for the enforcement of the
lien or of any provision hereof shall be subject to any defense
which would not be good and available to the party interposing same
in an action at law upon the note hereby secured.

22. Waiver of Statutory Rights. Mortgagor shall not and
will not apply for or avail itself of any appraisement, valuation,
stay, extension or exemption laws, or any so-called "MORATORIUM
LAWS", now existing or hereafter enacted, in order tc prevent or
hinder the enforcement or foreclosure of this mortgage, but hereby
waives the benefit of such laws. Mortgagor for Mortgagor and all
who may claim through or under Mortgagor waives any and all right
to have the property and estates comprising the mortgaged property
marshalled upon any foreclosure of the lien hereof and agrees that
any court having jurisdiction to foreclose such lien may order the
mortgaged property sold as an entirety. MORTGAGOR HEREBY WAIVES
AND RELEASLS ALL RIGHTS AND BENEFITS UNDER AND BY VIRTUE OF THE
HOMESTEAD &XSMPTION LAWS OF THE STATE OF ILLINOIS.

23. Mortcagee's Lien for Service Charges and Expenses. At
all times, regaridless of whether any loan proceeds have been dis-
bursed, this mori’gage secures (in addition to any loan proceeds
disbursed from tiine. to time) the payment of any and all loan
commissions, serviZze charges, liquidated damages, expenses
and advances due to or incurred by the Mortgagee in connection
with the loan to be serured hereby, all in accordance with the
application and loan comuitment issued in connection with this
transaction.

24, Cumulative Rights. Bach right, power and remedy herein
conferred upon the Mortgagee ji= cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and
may be enforced concurrently thecevith.

25. Binding on Successors anl 2Assigns. This mortgage and
all of the provisions and conditiont <ontained herein shall extend
to and be binding upon all persons or/eatities claiming under or
through the Mortgagor. The word "Mortgacee™ when used herein shall
include the successors and assigns of th: Mortgagee named herein,
and the holder or holders, from time to time, of the note secured
hereby.

26. Captions. The captions and headings #frvarious paraaraphs
of this mortgage are for convenience only and arc—-not to be construed
as defining or limiting, in any way, the scope or ¥atent of the
provisions hereof.

IN WITNESS WHEREOF, the Mortgagor has executed this mortqage,
the day and year first above written.

MICHAEL-JOHN GENERAL COHTRACTORS,

INC.
(1ML47?n//

/L¢‘44Lu¢4‘

ATTEST:
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STATE OF ILLINOIS )
) ss.
COUNTY OF )

,_léému Mé’lﬂotary Pub 2£or the County and

State aforesaxd’ do hereby cer y that

and /Zé/Lﬁrh/ .
respectively, the Preszdent and lgéﬁg%?{Secretary of MICHAFL-
JOHN GENERAL CONTRACTORS, INC., an Illinois/corporation, who are

personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such officers of said
corporation, respectively, appeared before me in person and
acknowledged that they signed and delivered the said instrument
as their Owvn free and voluntary act and as the free and voluntary
act of sali4d corporation for the uses and purposes therein set
forth, and the said Assistant Secretary of sald corporation then
and there ackrowledged that he, as custodian of the corporate
seal of said ccrporation, did affix such corporate seal to said
instrument as hi3 own free and voluntary act and as the free and
voluntary act of sa2id corporation for the uses and purposes
therein set forth.

GIVEN my hand and noearial seal this /<5 day of ;;#“‘“““ '
1988. I3
My Commission Expires: éé;;29¢9”‘/ “‘4":°!*—

%;4Q/{f/ Notary Public

~-10-

StV 08288
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EXHIBIT A TO
PURCHASE MONEY MORTGAGE

LOT 304 IN CREEKSIDE SUBDIVISION PHASE IV, BEING A
SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

6231 White Birch,

31-17-321-004-0000
Matteson, Illindis
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