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MORTGAGE

23RD day of JUNE, 1988 between

$16.00

» MORTGAGOR, AND

NORWEST MORTGAGE, INC. + MEOH EMERH R X
a corporation organized and existing under the lawsof THE STATE OF MINNESOTA s

Mortgagee.

Lo
M

— Tius INDENTURE, made this

V ALAN Z. HELFORD AND RONI G. HELFORD, HUSBAND AND WIFE

|50 127 Wi 7

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is cvidenced by a certain
promissory note e¢recuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principel sum of ONE HUNDRED SEVEN THOUSAND NINE HUNDRED AND 00/100
Dollars ($ %107, 900 00 pavable with interest at the riteof  TEN AND 000007100000 per
centum (1 0. 000 S perZanzim on the unpaid batunce until paid, and made payable to the order of the Mortgagee at its office
in  WATERLOO, IOWA ( £0704-0780 , or at such other place as the holder may designate in writing,
and delivered or mailed to the Marizagor; the said principal and interest being payable in monthly installments of

NINE HUNDRED FORTY S$IX AND 90/100
Doliars (8§ **##9U46 . Heginning on the first day of

AUGUST, 1988 . and continuing on the first day of cach month thereafter until the note is fully
puid, except that the final puyment ¢f“piincipal and interest, if not sooner paid, shall be duc and payable on the
firstdayof JULY, 2018

Now, THEREFORE, the said Mortgagor, Tor the better sccuring of the payment of said principal sum of
money and interest and the performance of i Covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortyeges, its successors or assigns, the following described real estate
situate, lying, and being in the county of  COOK and the
State of Hlinois, to wit:

SEE LEGAL DESCRIPWINDN ATTACHED
PERMANENT TAX NUMBER: 07-16-104-0S2

COMMONLY KNOWN AS: 1057 STONEHEDGE DRIVE
SCHAUMBURG, IL 60194

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE VETERAN; ADMINISTRATION OR ITS
AUTHORIZED AGENT.

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IOWA 5070V

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

65V 08288

IN THE EVENT THIS LOAN IS NOT GUARANTEED BY THE VETERANS
ADMINISTRATION WITHIN 120 DAYS AFTER SETTLEMENT, THE ENTIRE
OUTSTANDING PRINCIPAL BALANCE DUE ON THIS SECURITY INSTRUMENT MAY BE
DECLARED DUE AND PAYABLE AT THE OPTION OF THE MORTGAGEE.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hcereafter attached to or used in connection with
the premises herein described and in addition thercto the following described houschold applinnces, which are,
and shall be decmed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

NMFL #0283 (R 07/85)
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To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of llinois, which said rights and benefits the said Mortgagor does hereby ex-
pressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the sccurity intended to be effected By virtue of this instrument; not to suffer any lien of mechanics men
or material men to attach to said premises: to pay to the Mortgugee, as hercinafter provided, until said note is fully paid, (1) a
sum sufficient to pay all tnxes nnd assessments on said premises, or any tax or assessment that may be levied by authority of the
State of linois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficient to Keep all buildings that may at any time be on said premises, during the continuance
of said indebtedness, insurcd for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and invarance premiums, when due, and may make such repairs to the property hercin morigaged as may reason-
ably be deemed necesasury for the proper preservation thercof, and any moneys so paid or expended shall become so much addi-
tiona! indebtedness, socured by this morigage, shall bear interest at the rate provided for in the principal indebtedness, shall be
payable thirty (30) day. afier demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

Upon the request of the slodgegee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagee for'the alteration, modernization, improvement, mainteniance, or repair of said premises, for
taxes or assessments against the sa/s¢ and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully as i7the advance evidenced thereby were included in the note first described above. Said
supplemental note or notes shall bear inverescat the rate provided for in the principal indebtedness and shall be payable in ap-
proximately equal monthly payments for such reiod as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. In
no cvent shall the maturity extend beyond the uitimite maturity of the note first described above.

1t is expressly provided, however (all uther provigiops of this mortgage to the contrary notwithstanding). that the Mortga-
gee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against
the premises deseribed herein or any part thereof or the improveients situated thercon, so long as the Mortgagor shall, in good
fuith, contest the sume or the validity thereof by appropriaie lepal proceedings brought in a court of competent jurisdiction,
which shall operate 1o prevent the collection of the tax, assessiaeri, or lien so contested and the sale or forfeiture of the said
premises or any part thereol to satisfy the same.

AND the said Mortgagor furtiier covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less
than the amount of onc instaliment, or one hundred dollars ($100.00), whichev:r is iess. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due date, need 'nat be credited until the next following in-
stallment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest po yabie under the terms of the note se-
cured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hercinafter stated, on the
first day of cach month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if uny, next due, plus the premiums that will next becomeavs snd payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and asscrspients next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is nctificid) less all sums al-
ready paid therefor divided by the number of months to clapse before one month prior to the diatewhen such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes and assessments.
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LEGAL DESCRIPTION
PARCEL 1:

THE NORTHERLY 37,58 FEET OF THE SOUTHERLY 89.45 FEET AS MEASURED ALONG AND
PERPENDICULAR TO THE WESTERLY LINE OF LOT 26 IN COLONY LAKE CLUB UNIT NO. 2,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION 0L ~EASEMENTS MADE UNDER TRUST AGREEMENT DATED NOVEMBER 12, 1976
AND KNOWN ASTRUST NUMBER 51691 DATED JANUARY 5, 1977 AND RECORDED MARCH

23, 1977 AS DOCUMENT 23860589 AND AS AMENDED BY DOCUMENT 24060823 RECORDED
AUGUST 16, 1977 AND A5 CREATED BY INSTRUMENT DATED OCTOBER 21, 1977 AND
RECORDED OCTOBER 2€,71977, AS DOCUMENT 24168456 OVER AND UPON PRIVATE STREETS
SHOWN ON PLATS OF COLONY - AXE CLUB UNIT NO, 1 RECORDED DECEMBER 30, 1976 AS
DOCUMENT 23763577 AND COLONY-LAKE CLUB UNIT NO, 2 RECORDED JUNE 6, 1977 AS
DOCUMENT 23954950 FOR INGRERS &ND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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RIDER TO THE MORTGAGE/DEED OF TRUST/TRUST INDENTURE

This Rider is made this _23RD day of JUNE + 19_88 , and is incorporated
intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Trust
Indenture (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to _NORWEST MORTGAGE, INC.
(the "Note Holder") of the same date (the "Note"”) and covering
the property described in the Security Instrument and located at
1057 STONEHEDGE DRIVE SCHAUMBURG, IL 60194
(Property Address)

MODIFICATIONS: In addition to the covenants and agreements made in the Security Instrument,
Borrower and Note Holder further covenant and agrece as follows:

A. Due_on Transfer. The loan secured hercby is immediately due and payable upon transfer
of the propexty securing such loan to any transferee, unless the acceptability of
the assump” o) of the locan is establlshed pursuant to section 1817A of chapter 37,
title 38, Unitod States Code.

Funding Fee. A fe2 equal to one-half of 1 percent of the balance of the loan secured
hereby as of the .Zesie of transfer of the property shall be payable at the time of
transfer to the loan h»older or its authorized agent, as trustee for the Administrator
of veterans Affairs.” iF the assumer fails tg pay this fee at the time of transfer,

the fee shall constitute-an additional debt to that already secured by this instrument,
shall bear interest at the.rate herein provided, and, at the option of the payee of
the indebtedness hereby sicurcd or any transferee thereof, shall be immediately due
and payable. This fce is aintomatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829(L).

Processing Charge. Upon applicazion tor approval to allow assumption of the loan
secured hereby, a processing fee may be charged by the loan holder or its authorized

agent for determining the creditwortXiness of the assumer and subsequently revising
the holder's ownership records when aa arzproved transfer is completed. The amount

of this charge shall not exceed the max.murn. established by the Veterans Administration
for a leoan to which section 1817A of chapucir, 37, title 38, United States Code applies.

Indemnity Liability. If the obligation secur~d-hereby is assumed, then the assumer

hereby agrees to assume all of the obligations ci.the veteran under the terms of the
instruments creating and securing the loan, including the obligation of the veteran

to indemnify the Veterans Administration to the eicent of any claim payment arising

from the guaranty or insurance of the indebtedness si:cuired by this ins

signing this, Borrower agreecs to all of the Ziii:%igiy "7/z/////

Borrow vj\AkﬁN 2 bELFOgP/'/

/2
{ /

V/’ ,
aorrdwyz 00}:1 c. fﬁ}‘mm"f’"nsswu AND WIFE

Borrower

Borrower
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