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NAME(s) OF ALL MORTGAGORS MORTGAGEE:

DENNIS C PRATH & WIFE SUZANNE C. MO’XL%AGE GENERAL FINANCE CORPORATION

3133 N CENTRAL AVE
WARRNT | cizcaco, 1L 60634

NO. OF PAYMENTS. FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS 17935.68

96 {~July 24, 1988 June 24, 1996 PRINCIPAL AMT 8948.32
THIS MORTGAGE SECUGES FUTURE ADVANCES — MAXIMUM OUTSTANDING $ NA
(1f not contrary to law, this'mortgage also secures the payment of all renewals and renewal notes hereof,
together with all extensions .hzreof)

The Mortgagors for themselves, their heirs, Derioral representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted:
ness in the amount of the total of payments di.e and payable as indicated above and evidenced by that certaln promissory note of even
date herewith and future advances, if any, not tc'exceed the maximum outstanding amount shown above, together with interest and
chargas as provided in the note or notes evidencing such indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING
DESCRIBED REAL ESTATE, to wit:

LOT 16 IN BLOCK 1 IN H.L. LEWIS ADDITIC: 1O MONTROSE, A SUBDIVISION OF
THE NORTH 1/8 OF THE SOUTH EAST 1/4 OF SECT.CON 16, TOWNSHIP 40 NORTH,
RANGE 13, LYING EAST OF THE THIRD PRINCIPAT, MERIDIAN IN COOK COUNTY, ILLINOIS.

1222

DEMAND FEATURE (-1 Anytime after NA year(s) from the date of this {yan wae can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and all unpaid in\9t3st accrued to the day we make the
demand. |f we elect to exercise this option you will be given written nci.ce of.alection at lcast 90 days before
payment in full is due. If you fail to pay, we will have the right to exerci.e any rights permitted under the
note, mortgage or deed of trust that secures this loan. If we elect to exercise .ty .option, and.the nots calls

for a prepayment penalty that would be due, there will be no prepayment pana!r/

PERMANENT TAX NO.: 13-16-403-021-0000
STREET ADDRESS 4844 WEST PENSACOLA, CHICAGO

LG6Y08288

including the rents and profits arising or to arise from the real estate from default until the time to redaem from anv sale under judgment
of foreclosure shall expire, situated in the County of Cook . and Stato of Hlinos, | ereby reteasing and
waiving all rights under and by virtuo of the Homestead Exemption Laws of the State §f Iilinois, and all right tu retain possessuon of
said premises after any default in or broach of any of the covenants, agreaments, or provisions herein contained.

And it is further provided and agreed that it default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereotf, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree.

It this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any instaliment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instalimant of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shail be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and ba due and payable at any time thereafter at the sole option of the owner
or hoider of this mortgage.

This instrument prepared by Amarylis Rijos

of 3133 N CENTRAL AVE

013-00021 (REV, 5-88) {Address)

{(Name)

IHlinois.
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- And the said Mortgagor further covenants and agrees to and with said Mortgagee that wil in the’'mean-
time pay all taxes and assessments on the said premises, and will as a further security for thé payment of said indebtednass keap all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliahie company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payablie in case of loss to the said Mortgagee and to deliver to us all policies of insurance therecn, as soon as effected, and all-
renewal certificates therefor; and said Mortgagee shall have the right to collect, recoive and receipt, in the name of ssid Mortgagor or
' otherwise; for any and all money that may bécome payabie and collectable u80n any such policies of insurance by resson of damage to.or
destruction of said buildings or any of them, and apply the same less $2 reasonable expenses in obtaining such money in.
satisfaction of the money secured heresby, or in case said Mortgages shall so slect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
-.such insurance or pay such taxes, and all. monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said promlses, or out of such insurance monay if not otherwise paid by said-

Mortgagor.

If not prohibited by law or muulnion, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
. property and premises, or upon the vesting of such title in any manner in persons or entities other than. or with, Mortgagor unless the

. 1 purchaser or transferee assumes the lndebtodnm secured hereby with the consent of the Mortgagee.

‘...... And.sald. Mortgagor further agrees.that in. cnu of default in the paymem of tha Intemt on nld note when it becomes due and payable
-it shali-bear like interesr Mth the principal-of uid nots, - - S . B

And it is further expridly agresd by and between said' Mormpt and Mortm that if defauit be made in the payment of said
promissory note or in any ot them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ay 24 *nts herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of

. this mortgage, then or in ary s..ch cases, sasid Mortgagor shall at once owe said Mortgagee reasonable aitorney’s or solicitor’s fees for
protecting our = interest in such suit and for the collection of the amount due and sectired by this mortgage, whether
by foreclosure proceedings or otherv.iss and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,

- a decree shali be entered for such reasc ial.le fees, together with whatever other indebtedness may be due and secured hereby,

And it is further mutually understood an< greed, by and between the parties hereto, that the covenants, agreements and provisions
hareln contained shall apply to, and, as far ce..b. 1aw ailows, be binding upon and be for the benefit of the heirs, executors, administra-

tors and assigns of said parties respectively.

In witness whereof, the said Mor‘tgagor_ti ha_Y vcreanto set _theithand S andseal_S___ thi 1 o da; of |

SEAL)

{SEAL)

(SEAL)

(SEAL)

r-"‘

sr‘A're OF ILLINOIS, County of ;’3;“"2009ko /
J the undersigned, s Notary Publ ?’pr ﬁld County and State aforesald. o heraby certify that

,-,t-

i Denm.s C Prath & Wife lﬁ'd

L

personally known to me to be the same perso- S ____ whose nameS_3X€ subscribed
to the foregoing instrument appeared before n e th!s day in person and acknowledged
that the y signed, sealed and delivard said instrument astheir free
and voluntary act, for the uses and purposes tharein et ‘orth, including the release
and waiver of the right of homestead.

“OFFICIAL SEAL" Given under my hand and notarial seal inic _ 20th
PAULINE M. SULLIVAN
Notary Public, State of Iflinois day of June . ,A.D.19.88
* My Commission Expires 1/4/91 ‘

.19
My commission expires Notary Public

Chicago, Il 60634
(Phone: 312 - 283-4211)
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cents for long descriptions,




