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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument”) is givenon June 23rd 88 ,
19 gg Themort ugoris 28%93

MARY J MIZNER,( WIDOW ) -88~-280693

(“*Borrower). This Sceurity Instrument is given to

UNIVERSITY SAVIMGS & LOAN p‘ssoc T ’
which is organized and exisarg under the laws om tchme State of Illinois , and whose address is

5250 S LAKE PARK AVFE,,,CHICAGO ILLINOIS 60615
(**Lender").

Borrower owes Lender the princiog’sumof  gixty-seven thousand five hundred and NO/100 - - -

THS) COVfr 88 DU WO

Dollars(U.S-f  67,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and puyableon  g,1 st, 2018 This Security Instrument
secures to Lender: (a) the repayment Xf tJﬁc debt~videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with 'nérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro’- =i"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

located in CHICAGO , COOK County, Illinois:

Uni+ L as delineated on the Plat of survey of «hs. following described Parcel of real
estate (herelnafter referred to as "Parcel"): Lois |, 2 and the East 16 2/3 feet of Lot 3
In Block 8 In Rogers Park, a Subdivision of North Fast Quarter and the part of the North
West Quarter, lying East of Ridge Road In Sectlon 3!, also the West half of the North
West Quarter of Sectlon 32, also all of Section 30, lylay South of the Indlan Boundary
Line, all In Townshlp 41 North, Range 14 East of the Talrd Principal Meridian, In Cook
County, 1liIncis, which survey Is attached s Exhlbl? WAl +5 a Declaration of Condominium
Ownershlp made by LaSalle National Bank, as Trustee under a Trust Agreement dated the 4th
day of November, 1977, and known as Trust Number 53095, and rrcorded on December 15, 1978
In the Offlce of the Recorder of Cook County, |llinols as Document Number 24767016;
together with an undivided 6.25 percent interest in sald Parcel, (uxcepting from sald
Parcel all the property and space comprising ail the unlts thereof uz def Ined and set
forth in sald Declaration and Survey), In Cook County, lilinois.

Item # 11-31-201-071-1011 ox 33 4

hich has the address of !
which has the address o 1801 W HQPHY WNIT L GHECAGO

Hlinois (250626 (“*Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. $1 7 00
°
4

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@“- 6 (1L} a704) VMP MORTGAGE FORMS ¢ (3131283-8100 ¢ (80015217201
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umoumnt of the Ednds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar,~*o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorac,the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsirst the sums sccured by this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be agpliid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uahder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bo:iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority” over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iw'thc manncer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Bo: rower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo.svhich has pr ority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation feci.i~d by the i.en in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot t%:-lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa~:-af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t() thit Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;-ovcr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak~ ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemanis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extend«d overage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouat:, »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowc:r subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shal. be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, tne irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xce's paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiins (rzurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paeagraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of June
19 88 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the **Security Instrument’') of the same date given by the undersigned (the ‘*Borrower'’) to secure
Borrower's Adjustable Rate Note (the “*Note'*) to
University Savings and Loan Association (the ‘‘Lender’’) of the
same date and covering the property described in the Security Instrument and located at:
1801 W. Touhy Unit L, Chicago, IL 60626

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lenderfurther covenant and agree as follows:

A. ADJUSTABLE RA'«i. AND MONTHLY PAYMENT CHANGES
The Note provides-£o7an initial interest rate of 7,50 %. The Note provides for changes
in the adjustable interest raicand the monthly payments, as follows:

4. ADJUSTABLE INTERES” FFATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 wil)’ piy may change on the first day of July
19 89 , and on that day every 12th'month therecafter. Each date on which my-adjustable interest rate could (.hange

is called a ‘‘Change Date.’

(B) The Index

Beginning with the first Change Date, my acjustahle interest rate will be based on an Index. The **Index"’ is the
weekly average yield on United States Treasury secur’des adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the *‘Current Index."’

If the Index is no longer available, the Note Holdervill.choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this shuice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ney: iiiterest rate by adding  two and

nine tenths percentage points ( L.090 %) to the Current Index.
The Note Holder will then round the result of this addition to the neaicst one-=ighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount (vill be my new interest rate until the next
Change Dalc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am cxpected to owe at the Change Datce in full on the mpiurily date at my new interest rate
in substantially equal payments. The result of this calculation will be the new anrouant’of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than = 9. 50 %
or less than 5.50 %. Thereafter, my adjustable interest rate will never/be iy creased or decreased
on any single Change Date by more than two percentage points (2.092) from the rate of intercs? § have been paying
tor the preceding 12 months. My interest rate will never be greater than 14.50 #5, which is called
the “*Maximum Rate*’,

(F) Effective Date of Changes

My new interest rate will become etfective on each Change Date. 1 will pay the amount of my new morinly payment
beginning on the first monthly payment date alter the Change Date until the amount of my monthiy payment changes
again, ’

(F) Notice of Chuuges

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
ol my monthly payment before the eftective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless I am in default or this Section S(A) will not permit me
to do so. The “*Conversion Option® is my option to convert the interest rate § am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate catcutated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
(o the new fised rate is called the *Conversion Date.*”

MULTISTATE ADJUSTABLE RATE RIDER—- ARM PLAN 67 - Single Family -- Fannie Mae Unlform Inatrument Form 3118 12/87
D 845A wni VAMP MORTGAGE FORMS ¢ 13131293 B100 * 18001521 7291
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THIS CONDOMINTUNM RIDER is made this day of
and s incorporated into and shall be deemed to amend and suppﬁ-mcnl the Mortgage, Deed of l‘ruanm Sceurity Du:d RP‘:
“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to

UNIVERSITY SA (1the “Lender'™)
of the same date and covering the Property dese rlhv.Em nﬁ@?ﬂum l‘llmtmll\d located at:

1801 W TOUHY UNIT L CHECAGD/JILLINOIS 60626

The Property includes u unit in, together with an undivided interest in the common elements of, & condominium project
known as:

mmma}Smmum Project|
(the “Condominium Project™). It the owners association or other entity which acts for the Condominium Project {the
“Owiers Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIMIUM COVENANTS, In addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and L nder further covenant and agree as follows:

A. Condomisium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent/Oocuments. The “Constituent Documents® are the: (i) Declaration or any other document which

reates the Condominiwar@eaject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dud,ali dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurancer3s fong as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master” or “'blanket” policy On_fine Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the Heriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverige,” then:

(1) lender waives the plovisies in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instalintents for hazardt insurance on the Property; and

(i) Borrower's obligation unddr Ubiform Covenant S 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic’: of any lapse in required hazard insuranee coverage.

In the event of a distribution of hazard insaranes proceeds in fieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemenis any proceeds payable to Borrower are hereby assigned and shall be
pind to Lender for application ta the sums secured by the Seerzity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptzGiy in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or chaiim = damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parrof the Property, whether of the unit or of the common
clements, or for any conveyiance in licu of condemnation, are hereby aasizned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumerdt vs provided in Uniform Covenant 9.

K. Lender’s Prior Consent, Borrower shall not, except after.niice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent tor

(1) the abandonment or termination of the Condominium Project, »xeept for abandonment or termination
required by law in the case of substantal destruction by fire or other casualty or ndae case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the ziravision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-managemont of the Owners Association:

or
(iv) any action which would have the effect of rendering the public liability insuraace Lorerage maintained by

the Owners Association unacceptable to Lender.
. Remedies. If Borrower does not pay condominium dues and assessments when due, then Conder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secared by the Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes’ fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

X ()Mw Q,f )W (Seal)
MARY J mz@;n,a/wmow ) J “Borrower

—(Seal)
-Borrower %
~

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@‘ 8 VMP MORTGAGE FORMS ¢ (313) 792-4700 * (800} 621-7281
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