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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 22
1988 . The moitougor is MICHAEL S. DELLACA AND LAURA G OELLACA, HIS WIFE
("Borrower"). This Securily Instrument is given to

SEARS MORTGAGE CURTURATION , which is organized and existing
under the laws of THE-GTATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE PAixwAY. SUITE 500, LINCOLNSHIRE, ILLINOCIS 60069 ("Lender"”).
Borrower owes Londer thegrircipal sumof SEVENTY-E1GHT THOUSAND AND 00/100

Dollars (U.S. $78,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secur’ty Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable criuLY 1, 2018 . This Security Instrument
secures to Lendor: {(a) the ropayment ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ¢t*or sums, with intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) tho perforniance ~! Borrower's covenants and agreements undor this Security Instrument and
the Note. For this purpeso, Borrower doos hereby mortgage, grant and convey to Lender the following describod property

located in coox County, Illinois:

-88-280'702

THE NORTH TWENTY-SEVEN AND ONE-KHALF (27-172> TEET OF THE SOUTH FIFTY-FIVE (55)
FEET OF LOT THIRTY-EIGHT (38) AS MEASURED 0:L.7HT WEST LINE IN BLOCK FIVE (5)
[N SUNNYSIDE ADDITION TO JEFFERSON PARK, BEINC A/SUBDIVISION OF THAT PART OF
LOT FIVE (5) AND SOUTH HALF (S-1/2) OF LOT FOUR 74) LYING NORTH EAST (NE) OF
MILWAUKEE AVENUE. ALSO THAT PART OF LOT TWO (2) LYsMG SOUTH WEST (SW) OF
RAILROAD OF SCHOOL TRUSTEES SUBDIVISION OF SECTION SIWITEN (16), TOWNSHIP
FORTY (40) NORTH, RANGE THIRTEEN (13) EAST OF THE THIRD PPUNCIPAL MERIDIAN, IN

COOKX COUNTY, [LLINOIS.
P
VA8

which has tho nddross of 4652 NORTH LAWLER (street ,CHICAGO

Ilinois 60630 ("Proporty Address");
(Zip Coqed

TOGETHER WITH all the improvements now or hereaftor erected on the property, and all esasements, rights,
appurlonances, ronts, royalties, mineral, oil and gas rights and profits, wator rightsand stock and all fixtures now or hereafter
apart of the property. All roplacemonts and additions shall also bo covered by this Security Instrument. All of the foregoing
is relorred to in thisSocurity Instrumont as the "Property."

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyod and has the right to
mortgage, grant and convey tho Property and that the Properly is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to tho Property against all claims and demands, subject to any

encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covoring real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal and Interost; Prepayment and Late Charges. DBorrower shall promptly pay when
duo the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Londer on the day monthly paymonts are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
ono-twolith of: (a) yoarly taxes and assessmonts which may attain priority over this Security Instrument; (b) yearly
teaschald payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. Theso items are called “escrow itoms." Lender may estimate the Funds due on the basis of
current data and reasonable ostimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stato agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Londor pays Borrowor interest on the Funds and applicable law permits Lender to make such a charge.’ Borrower and Londer
moy ogreo in writing that interost shall bo paid on the Funds. Unless an agroement is mado or applicable law requires
intorost lo be paid, Londer shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, on annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each dobit to the Funds was mado. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, togother with the future monthly payments of Funds payable prior to the
due dates of the escrow itoms, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held Uy Lender is not sufficiont to pay the escrow items when duo, Borrower shall pay to Lender any amount
nocossary lo make up the deficioncy in one or more payments as roquired by Lender.

Upon paymon!/in_full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hold by Londor( If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater than
immediately prior to tiio/sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against-the sums secured by this Security Instrument.

3. Application of Payunonts. Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be apriier’: first, to late charges due under the Note; second, to prepayment charges due undor the
Noto; third, to amounts payable uidrr paragraph 2; fourth, to interest due; and last, to principal due.

4. Chargos; Lions. Borrriwor shall pay all taxes, assessments, charges, lines and impositions atiributable to the
Property which may attain priority ove: this Security Instrument, and leasehold payments or ground rents, if any. Borrowor
shall pay those obligations in the mannarpnivided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owod payment. Borrower shall promptly furnish to Londor all notices of amounts to be paid under
this paragraph, 1f Borrower makos theso pay/nenis directly, Borrowor shall promptly furnish to Lender receipts evidencing
tho paymeonts,

P yBv:u-rowor shall promptly discharge any l'en)which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligatici.cecured by the lien in a manner acceptable to Londor; (b) contests in good
faith the lien by, or defends agninst enforcement ol th.0 iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or for{eiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to *!is Security Instrument. If Lender determines that any part of
the Property is subject to a lion which may attain priority sver this Security Instrument, Lender may give Borrower a notice
idontilying tho lion. Borrower shall satisfy the lien or take =ne-cr more of the actions set forth above within 10 days of the
giving of notice.

S. Hazard Insurance. Borrowor shall keep the improviments now existing or herenfter erected on the Property
insurod against loss by lire, hazards included within the term “exiupisd coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2:d ‘or the periods that Lender requires. The insurance
carrior providing the insurance shall be chosen by Borrower subject t¢ lionder’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be accaptable to Londer and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Londer requires, Borrawer rhall promptly give to Lender all receipts
of paid promiums and renowal notices. In the ovent of loss, Borrower shall give grompt notice to the insurance carrior and
Londor. Londor may make proof of loss il not made promptly by Borrowor.

Unloss Lendor and Borrowor othorwise agree in writing, insurance procoeds snsil ¢5 applied to restoration or ropair of
tho Proporty damaged, if tho restoration or ropair is cconomically foasible and Lensiii's socurity is not lossened. Il the L
restoration or ropair is not oconomically feasible or Lender's security would be lesseiod, the insurance proceeds shall be it
appliod to the sums secured by this Socurity Instrument, whether or not then due, witk iny excess paid to Borrower. lf
Borrower abandons the Properiy, or does not answer within 30 days a notice from Londer thii the insurance carrier has
offared o settle a claim, then Londer may colloct the insurance proceeds. Lender may use the proc¢eeds to repair or restore <
the Property or to pay sums socured by this Security Instrumont, whether or not then due. Tis 3.oday period will begin ~J
when tho notice is given, =

Unloss Lender and Borrower othorwise agree in writing, any application of proceeds to princiza' chall not extend or &3
postpone the due dato of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. [{
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance palicies and porcoeds resulting
from damage to the Property prior to tho acquisition shall pass to Lender to the extent of the sums securea by this Security

Instrument immediately prior to tho acquisition.
6. Prosorvation and Maintenanco of Proporty; Leascholds. Borrower shall not destroy, damoge or substantially

changoe the Proporty, allow tho Property to doteriorate or commit waste. If this Security Instrument is on a loasohold,
Borrowor shall comply with tho provisions of the lonse, and it Borrower acquires foo title to the Property, the loasehold and
foo title shall not merge unloss Lendor agroos to tho morger in writing.

7. Protection of Londer’s Rights in the Property; Mortgage Insurance. i Borrower fails to perform the
covenants and agroomonts contained in this Security Instrument, or there is a logal proceeding that may significantly affect
Londer’s rights in the Property (such as a procecding in bankrupicy, probate, for condomnation or to enforce laws or
rogulations), then Londer may do and pay for whatever is nocessary to protect the value of the Property and Lender’s rights
in tho Proporly. Londor's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appoaring in courl, paying reasonablo attorneys’ fees and entering on the Property to make repairs. Although
Lendor may take action under this paragraph 7, Londer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowor socured by this
Security Instrument, Unless Borrower and Londer agree to other terms of payment, theso amounts shall boar interest from
the dato of disbursement at tho Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting

ayment,
P }: A CHARGE ASSESSED BY LENDER [N CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lendor roquired mortgage insuranco as a condition of moking tho loan secured by this Security Instrument,
Borrower shall pay tho promiums roquired to maintain the insuranco in offect until such timo as the requirement for the
insuranco torminates in accordance with Borrower’s and Lendor’s writton agrooment or applicable law.

8. Inspoction. Londer or its agon! may moke roasonablo onirios upon and inspoctions of tho Property. Lendor shall
givoe Borrowor notico at the time of or prior to an inspection spocifying reasonable cause for the inspection.

9. Condemnation. Tho procoods of any award or claim for damages, direct or consequentizl, in connection with any
condomnation or other taking of any part of the Property, or for convoyance in lieu of condemnation, are horeby assigned and
shall be paid to Lender.

In the event of o total taking of tho Property, the proceeds shall be applied to the sums secured by this Security
Instrumont, whother or not then due, with any oxcess paid to Borrower. In tho event of a partial taking of the Property,
unloss Borrowor and Lender otherwise agree in writing, the sums secured by this Socurity Instrument shall bo reduced by
the amount of the proceeds multipliod by the following fraction: {(a) the tolal amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the takirg. Any balance shall be paid to
Borrower.

1f the Proporty is abandonod by Borrower, or if, aftor notico by Londer to Borrower that the condemnor offers to
moke an award or soitle a claim for damages, Berrower fails to rospond to Lender within 30 days after the date the notice is
given, Londer is authorized to colloct and npply the procoeds, at its option, either to restoration or ropair of the Property or
to tho sums socured by this Securily Instrument, whethor or not then due,

Unloss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duo dato of tho monthly payments rolorred to in paragrophs 1 and 2 or change the amount of such paymonts,

10. Borrowre Not Roloasod; Forboarance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Londor to any successor in interest
of Borrower shall not_sporate to releose the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required tc commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortizition of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowor or Borrswe: ‘s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude(tiic exerciso of any right or remedy.

11. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of
this Securily Instrumont shall bind ord benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parograph 17. Borrowor’s covenan/c“and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not oxocute the Note:{a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in tho Proporty undor ‘s terms of this Security Instrument; (b) is not personally obligated to pay the
sums socurod by this Security Instrument; <iad (c) agreoes that Londer and any other Borrower may agreo {o exiend, modify,
lorboar or mako uny accommodations with rigard to the torms of this Socurity Instrumont or the Note without that
Borrower’s consent,

12. Loan Charges. 1f the loan secured ty ‘his Security Instrument is subject to a law which sets moximum loan
chargos, and that law is finally interpretod so that t:a-interest or other loan charges collected or to be collected in connection
with the loan excecd the permitted limits, then: (a) ary such loan charge shall be reduced by the amount nocessary to reduce
the charge to the pormitted limit; and {(b) any sums alre<y collected from Borrower which exceeded permitted limits will be
rolunded to Borrower. Londer may choose to make this ro.und =3t reducing the principal owed under the Note or by making a
diroct payment to Borrower. If a refund reduces principal, tho recuction will be treated as a partial prepayment without any
prepayment charge under tho Note.

13. Legislation Affecting Londor’s Rights., If enccirient or expiration of applicable laws has the effect of
rendoring any provision of tho Note or this Security Instrument uronforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by itis Socurity Instrument and may invoke any remedies
permitted tlzg paragraph 19. If Lender exorcises this option, Leader shal’ tike the steps specified in the second paragraph of

aragraph 17,

P 14. Notices. Any notico to Borrower provided for in this Security “instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another raetijod. The notice shall be directed to the
Property Addross or nny othor addross Borrowor dosignates by notice to Lenlor. Aay notice to Lender shaill be given by
first class mail to Londor’s address statod horein or any othe: addross Lender desifn~tes by nolice o Borrower, Any notice
provided for in this Security Instrument shall be deomed to have boen givon to Borrcwar or Londer when given as provided in
this paragraph.

15, Governing Law; Soverability. This Security Instrumont shall be governes Uy federal law and the law of the
jurisdiction in which the Proporty is located. In the event that any provision or clause of tkis Scnurity Instrument or the Noto
conllicts with applicablo law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can
be given offoct without tho conflicting provision. To this ond tho provisions of this Security Insitument and the Note are
declared to be sovorablo.

16. Borrowor’s Copy. Borrower shall be given ono conformed copy of the Noto and of thizGe_urity Instrument.

17. Transfer of tho Proporty or a Beneficial Intorest in Borrower. If all or any part’of1he Property or any
intorest in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borruv-cr is not a natural
porson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if exercise (s rohibited by
federal law as of the date of this Security Instrument,

1f Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Roinstato. 1f Borrower meels certain conditions, Borrower shall hovo the right to have
onforcomont of this Security Instrument discontinued at any time prior to the earlior of: (a) S days (or such other period as
applicable law may spocily for roinstatemont) beforo salo of tho Property pursuant to any power of sale contained in this
Security Instrumont; or (b) entry of a judgment enforcing this Securily Instrument. Thoso conditions are that Borrower: (a)
pays Londer all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in onforcing this Security Instrument,
including, but not limited to, reasonable attornoys’ foes; and (d) takes such action as Londer may reasonably roquire to
assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
tho obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceloration undor paragraphs 13 or 17.
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NON-UNIFORM COVE AM Borrower and Londor urllvorcovonnntnn agrooas follows:

19. Acceloration; Romedies, Londer shall give notice to Borrowor prior to accoleration following Borrower’s
breach of any covenant or agreemont in thisSecurity Instrument (but not prior to acceleration under paragraphs 13and
17 unloss applicablo law provides othorwise). The notice shall specify: {a) tho dofault; (b) tho action roquired to cure
tho dofault;(c) n dato, not loss than 30days from tho dato tho notice is given to Borrower, by which tho default must be
curod; and (d) that failuro to curo the default on or before tho dato specilied in the notico may result in acceloration of
the sums socurod by this Socurity Instrumont, foroclosuro by judicinl procooding and salo of the Property., The notice
shall further inlormy Borrowor of the right to reinstato after accoloration and tho right to ussort in tho foroclosure
procoeding tho non-existence of adefaultor any othor dofonse of Borrower toacceleration and foreclosure.1f the default
is not cured on or bofore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without furthor demand and moy foroclose this Socurity Instrumont by
judicial proceoding. Londor shall be ontitled to colloct all oxponses incurred in pursuing the remodios provided in this
paragraph 19, including, but not limitod to, roasonabloattorneys’ feos and costsol titleevidence.

20, Lendor in Possession, Upon acceleration under paragraph 19or abandonmentof the Property and at any time prior to the
oxpiration of any poriod of redomption following judicial sale, Lender (in person, by agent or by judicially appointed receivor) shall
bo ontitled to ontor upon, take possession of and manage the Property and to colloct thorents of the Property including those past due.
Any rents collected by Londer or the rocoiver shall bo applied first to paymont of the costs of managoment of tho Propoerty and
coliection of ronts, including, but not limited to, recoiver’s foes, promiums on recoivor's bonds and reasonable attorneys’ fees, and then
to the sums socured by this Security Instrumont.

21, Reloase. Upon paymont of all sums secured by this Security Instrumeont, Londor shall rolense this Security Instrument
without chargo to Borrower. Borrowor shall puy any rocordation costs.

22, Whaivor o/ Homostoad, Borrowor waivos all right of homostoad oxomption in the Property.

23. Ridors ‘v this Security Instrumeont, If one or more riders aro oxocuted by Borrowor and recorded togothor with this
Security Instrument, thz. covenants and agreoments of each such ridor shall be incorporated into and shall amond and supplement the
covt(mn;\]ts and agroomantsof this Security Instrumont os if the rider(s) were a part of this Security Instrument. [Check applicable
box{os

(] Adjustable Rite Rider [} Condominium Rider [} 2-4 Family Rider
[[] Graduated Payment Rider [C] Planned Unit Developmont Rider
[[] other(s) [specity]

BY SIGNING BELOW, Borrower acror's and agrees to tho terms and covenants contained in this Security Instrumentand in

any rider(s) executed by Borrower and recordud with it,
,>rz¢4945é1~°f%5:: 52;2’42224£4a‘, (Soal)

"MICHAEL, S. DELLACA -Borrower

b AL e A o (Soad

(AGRT G, DELLACA -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF JLLINOIS, (M County ss.
1, W _/‘%(,W Wd for said couE%d Zatzz
do heroby cortify that ‘//?Wé ' (ZA% ZC: /

L/hw C% , personally known to me to be the same porson(s) whoso nuzio(l) W

subscribed to th% Toregoing instrumont, appeared before me this day in porson, and acknowledged thut "é’ hel__ /
signed and delivered tho said instrument as 2 ;’Z é’,{/z free and voluntary act, for the uses and purpescs thorein

sot forth,

oal, lhisc)?& day of

M SRUEN
y Wgﬁ?@i’%%&me OF 1LLINOIS
; ION EXPIRES €/6/9)

20208238

.

Notary Pubkl;m
This instrument was propared by:

ey

SHIRLEY A. WHITEHEAD RETURN TO:
: (ame SEARS MQRTGAGE CORPORATION
WORTH, [L 60482 7000 W< N1 TH ST
h faddress’ WORTH, 1L B0482
s '
/
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