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MORTGAGE

THIS MCKTGAGE ("Security Instrument") is given on JUNE 20 -
1988 . Tho miorigagor is SHARON L. ROLLINGS, A SINGLE PERSON 88‘280743

(“Borrower"). This Security Instrument is given to
SEARS MORTGAGE COR0R.LION

, which is organized and existing
under tho laws of THE STA1Z OF OHIO , and whose address is

300 KNIGHTSBRIDGE PARNwAL \SUITE 500, LINCOLNSHIRE, [LLINOIS 60069 ("Lender"),
Borrower owes Londor the principal sumof SEVENTY-SIX THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S, $76,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Socur.t;> Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable onJULY 1. 2018 . This Security Instrument
secures to Londer: (aﬁhe repaymen! of th~ debt evidenced by the Note, with interest, and al! renewals, axtensions and
modifications; (b) the payment of all owne. sums, with interost, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr or Borrowor's covenants and agreements under this Security Instrument and
th:e Note. For this purpose, Borrower does hcreby mortgage, grant and convey to Lender the following described property
located in COOK

County, Illinois:

UNIT 1410-2 TOGETHER WITH ITS UNDIVIDED ~ERLSNTAGE INTEREST IN THE COMMON
ELEMENTS IN GREENWOOD INN CONDOMINIUM AS DEL INEATED AND DEF INED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26844834, IN PART OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 13, AND SECTIONS 7,717, 19 TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COTUA/COUNTY, ILLINGIS.

PIN & 11-18-414-022-1026

£Y208288

which has the address of 1410 HINMAN AVE. U-82 (Streed LEVANSTON

Ilincis 60201 ("Property Addross");
(2ip Code)

TOGETHER WITH all tho improvemonts now or hereaitor erocted on the property, and all easemonts, rights,
appurtenances, rents, royaltios, mineral, oil and gasrights and profits, water rights and stock and all {ixtures now or hereafter

a part of the property. Ali roplacoments and additions shall also be covered by this Security Instrument. All of the foregoing
is roforred to in thisSecurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convoﬁ the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defond generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenonts for national use and non-uniflorm covonants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dobt evidonced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a written waiver by Lendor, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
ono-twellth of: (a) yearly taxes and assossments which may attain priority over this Security Instrument; (b) yearly
loasehold paymonts or ground ronts on the Property, if any; (c) yearly hazard insurance promiums; and (d) yearly mortgago
insurance premiums, if any. Thoso itoms are called "escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall bo held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Londor is such on institution). Lender shall apply the Funds fo pay tho escrow items.
Lendor may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Londer pays Borrower interest on tho Funds and applicable faw permits Lender to make such a charge. Borrower and Lender
moy ogree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable law requires
interest to be paid, Lender shall not be required tc pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds aro pledged as additional security for tho sums secured by this Security
Instrument.

I the amount of the Funds held by Londor, together with the future monthly payments of Funds payable prior to tho
due dates of tho escrow items, shall excoed the amount required to pay the escrow items when due, the excess shall be, ot
Borrowor’s option, either promplly ropaid to Borrowor or credited to Borrowor on monthly paymoents of Funds. If the amount
ol tho Funds hold oy Londer is not sulliciont to pay the oscrow itoms whon due, Borrower shall pay to Londor any amount
nocessary to make up *ho delicioncy in ono or more paymonts as required by Lender,

Upon paymen’ ir-iull of all sums secured by this Security Instrument, Lendor shall promptly refund to Borrower any
Funds hold by Lender. If under paragraph 19 tho Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to thesole of the Property or its acquisition by Lender, any Funds held by Lender at the timo of
application as a credit agniist tho sums secured by this Security Instrument.

3. Application of Puyiwints, Unless applicable law provides otherwise, all payments roceived by Lender under
aragraphs 1 and 2 shall be applies. first, to late charges due undor the Note; socond, to prepayment charges due under the
oto; third, to amounts payable usdrr_naragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borzowor shall pay all taxes, assossments, charges, fines and impositions attributable to the
Property which may attain priorily ovel this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mannes-provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to tho porson owed payment. Borscwer shall promptly lurnish to Lender all notices of amounts to be paid under
t:is paragraph. If Borrower makes these payiaent. directly, Berrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (a)
ogroos in wriling to tho paymont of tho obligation seiurxd by the lien in a manner acceptable o Londer; (b) contests in good
foith the lien by, or deofonds against enforcement of tiie lion in, logal proceedings which in the Londer's opinion operate to
provent the enforcoment of the lien or forfeiture of any part of tho Property; or (c) socures from the holder of the lien an
agroemont satisfactory to Lender subordinating the lien to ‘ais Security Instrumont, If Lender determines that any part of
the Property is subjoct to a lien which may attain priority cver tnis Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or tako ono or)more of the actions set forth above within 10 days of the
giving ol notice.

S. Hazard Insurance. Borrowor shall keep the improveneuts now existing or hereafter erected on the Proporty
insured against loss by fire, hazards included within the term “extoried coverage™ and any other hazards for which Lender
roquires insurance. This insurance shall be maintained in the amounts aiud «or the periods that Lender requires. The insurance
cnn}-‘ior providing the insurance shall be chesen by Borrower subject to LarZor's approval which shall not be unreasonably
withheld.

All insurance policies and ronowals shall be acceptable to Londer and sh:ll irclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1{ Lender requires, Borrower raall promptly give to Lender all receipts
of paid premiums and renewal notices. In tho event of loss, Borrower shall give grimnt natice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in wriling, insurance procoeds shaii bJ applied to restoration or repair of
the Proporty damaged, if tho restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, (hu insuranco proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with v~y excess paid to Borrower. If
Borrower sbandons the Properly, or does not answer within 30 days a notice from Lender thit thoe insurance carrier has
offored to sottle a claim, then Lendor may cotlect the insurance proceeds, Lender may use the proc.e”c to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tho 3%-é.y. period will begin
whon the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymonts roferrod to in paragraphs 1 and 2 or change the amount ui (av payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proveeds resulting
from damago to the Proporty prior to the acquisition shall pass to Lender to tho extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presorvation and Maintonance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrowor shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
foo tille shall not moerge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rightis in the Property; Mortgage Insurance. i Borrower fails to poerform the
covenants and agreements contained in this Security Instrument, or there is a logal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condomnation or to enforce laws or
rogulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appoaring in court, paying ressonable attorneys’ fees and entering on the Property to make repairs. Although
Lendor may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
s A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN [NDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemont or applicable law.

8, Inspection, Lender or ils agent may make reasonable enirios upon and inspections of the Property. Lendor shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condomnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with any
condomnation or other taking of any part of the Property, or for convoyance in lieu of condemnation, aro hereby assigned and
shall be paid to Lendor.

In the ovont of o total taking of tho Proporty, tho‘rrocoods shall bo applied to the sums secured by this Security
Instrument, whother or not thon due, with any oxcess paid to Borrower, In tho event ol a partial taking of the Property,
unloss Borrowor and Lender otherwise agree in writing, the sums secured by this Security Ilnstrument shall be reduced by
the amcunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market valuo of the Property immediately before the taking. Any balance shall be paid to
Borrower.

H tho Property is abandoned by Borrower, or if, after notice by Lendor to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givoen, Lendor is authorized to collect and apply the proceeds, at its option, either to rostoration or repair of the Property or
1o tho sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwiso agroe in writing, any application of proceeds to principal shall not extend or
1astpone the due dateof the monthly payments roferrod to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrow:r [lot Released; Forboarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantod by Lender to any successor in interest
of Borrowor shall not.Opeaate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required fa co.nmence proceedings against any successor in interest or refuse to extend time for payment or
othorwiso modify amorlizo’ion of the sums socured by this Security Instrumont by reason of any demand made by the
original Borrowor or Borrowz:'i auccessors in intorest. Any forbearance by Lender in exorcising eny right or remedy shall
not be a waiver of or preclude the exercise of any right or romedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covonants and agreements of
this Security Instrument shall bind ard benelil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covencrls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doos not exocuto the Note:'ta) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intorost in the Proporty undo:.‘nr terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; und (o). .agrees that Londor and any other Borrower may agroe lo oxtend, modify,
forbear or make any accommodations with rigarc to the terms of this Socurity Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan socured bty fais Security Instrumont is subject to a law which sels maximum loan
charges, and that law is finally interproted so that tne inisrest or other loan charges collected or to be collected in connection
with the loan excoed the permitted limits, then: {a) any=<vh loan charge shall be reduced by the amount necessary to reduce
tho charge to the pormitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitted limits will be
rolunded to Borrowor. Leondor may chooso to make this rofund Uy reducing the principal owed under the Note or by making a
diroct punyment lo Borrowor. If o refund roduces principal, the roduction will bo trontod as a partial propayment without any
propaymont charge under the Noto.

13. Logislation Affecting Londoer’s Rights. 1f enactrort or oxpiration of applicable laws has the elfoct of
rendering any provision of tho Note or this Security Instrument unin{zrceable according to its terms, Londer, at its option,
may roquiro immodiate payment in full of all sums secured by this Socurity Instrumont and may invoke any remedies
pormitloc.;k, tl)g paragraph 19. If Leader exorcises this option, Lender shall'trka the steps specified in the second parograph of
paragrop .

14, Notices. Any notico to Borrower provided for in this Securit;* instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another riothud. The notice shall be directed to the
Property Address or any other address Borrower designotes by notice to Lendur. A~y notice to Lender shall be given by
tirst class mail to Lendor's addross stated horoin or any other address Lender desigiric: by notice to Borrower, Any notico
provided for in this Security Instrument shall be deemod to have been given to Borrower o~ Lender when given as provided in
this paragraph.

1S. Goveorning Law; Soverability. This Security Instrument shall be governed Liy (ederal law and the law of the
jurisdiction in which the Properly is located. In the ovent that any provision or clause of this Sccurity Instrumont or the Noto
conflicls with applicablo law, such conflict shall not aflect othor provisions of this Socurity Instrument or the Note which can
bo givon offect without the contlicling provision. To this end tho provisions of this Security Insirun.ont and the Note oro
doclared to be soverablo.

16. Borrower’s Copy. Borrowor shall be given one conformed copy of the Note and of this >ecar’cy Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or eny part of «h~ Property or sny
interest in it is sold or transferred (or if a benoficial interest in Borrower is sold or transferred and Borrcwir 's not a natural
porson) without Londor’s prior writton consent, Lendor may, at its optien, require immediate paymont in-{:ii of all sums
socurod by this Socurity Instrumont. Howevor, this option shall not be exorcisod by Lender if exercise it p.ohibited by
foderal law as of the date of this Security Instrument,

If Lender oxercises this option, Lendor shall give Borrower notice of accoleration. The notice shall provide a period of
not loss than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums secured by
this Socurity Instrument. If Borrower lails to pay these sums prior to the oxpiration of this period, Lender may invoke any
romedies pormitted by this Security Instrumont without further notice or demand on Borrower.

18. Borrower’s Right to Koinstato. 1f Borrowor meets cortain conditions, Borrower shall have the right to have
onforcomont of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicablo law may specily for reinstatomont) bofore sale of the Proporty pursuant to any power of sale contained in this
Security Instrument; or (b{ ontry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londor all sums which then would be due under this Security Instrumont and the Note had no acceleration occurred; (b)
curoes any delault of any other covenants or agreements; {c) pays all expenses incurrod in enforcing this Security Instrument,
including, but not limited to, reasonablo atlorneys’ foes; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
tho obligations secured hereby shall remain fully effective as if no accoloration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

VERSION 1.2 XC1800D XC 1800DAAC
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CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER is made this 20TH dey of JUNE .19 88
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Dead of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowet’s Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the “Lender”)
of the same date and covering the Properly described in the Securitly Instrument and located at:
1410 HINMAN AVE, U-#2, EVANSTON, IL 6020t
[property adaress]
The Property includes & unit in, together wilh an undivided interest in the common elements of, & condominium project
knowvn as:
GREENWOOD INN CONDOMINIUMS
[Namo of Condominium onject]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Ownors Association”) holds title 1o property for the banefit or use of its members or shargholders, the Property aiso
includes Borrower’s interest in the Ownors Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condeininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent “Oc~:.ments, The "Coastituent Qocuments” are the: (i) Dectaration or any other document which creates the
Condominium Prsject: (i) by~taws: liii) code of reguistions; and (iv) other equivalent documents. Borrower shall promptly
pay, when due. all duls and assessments imposed pursuant to the Constituent Documents. .

B Hazard Insur?'ca. SO long as the Owvners Association maintains, with a gonerally accepted insurance carrier, 2
“master” or “blanke(".z0Ycr on the Condominium Project which is satisfactory to Lender and wvhich piJvides insurance
coverage in the amounis, nor the periods. and against the hazards Lender requires. including tire and hazards included
within the term “extended oy’ .ate” thoen:

(i) Londer waives th( p owision in Unitorm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yaarly premium instaliments 102 nazatd insurance on the Proporty: and

(i) Borrowat's obligation sndir Unitorm Covenant S to maintain hazard insurance coverage on the Property is
deomod salistied to the extent that wse required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt no'ce  0f any (apse in required hazard insurance coverage.

In the event of a distribution of hazird hisurance proceeds in lieu of restorslion or repair following a loss 1o the
Property, whether to the unit or 10 common/ eluments, any proceeds payable to Borrower are hereby assignod and shall
be paid to Lender for application to the sums 2ucuvad by the Security Instrument, vvith any excess paid to Borrower.

C. Public Liability Insurance. Borrower shdl (r.e such actions as may be reasonable to insure that the Owners
Association maintains a public tiability insurance policy acceptable in form, amount, and extent of coverge to Lender,

D. Condemnation. The proceeds of any award to cizim for damages, direct or consequenlial, payable to Borrower in
conneclion with any condemnation of other taking of it or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemalinn, aro hereby assigned and shall be paid to Lender, Such
proceods shall be apphod by Londer to the sums secured by .6 Securily Instrument as provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Bortower shall not, except ‘afZer- notice to Lender and with Lender’s prior written
consont, oither partition or subdivide the Property of consent {o:

{1) the abandonmont of termination of the Condominium Projrit, excepl for abandonment or terminstion required
by law in the case of substsntial destruction by fire or other casudlly -or in the case of a taking by condemnstion orf
eminent domain;

{it) any amondment 1o any provision of the Constituent Documents |' the Lrovision is the the express benefit of
Lendor:

(i) termination of profossional mansgement and assumption of self ~-manaleiient of the Ovwners Assoclation; or

(iv) any action wwhich would have the effect of rondering the public Hability insirance coversge maintained by the
Owwners Assocation unacceptable to Lender,

f. Remaedies. (f Borrower does no! pay condominium dues and assessments wwhen duse, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot B~rrower secured by the
Securily Instrument, Untess Borrower and Lender agreo to other terms of paymeont, these amouts sall bear interest from
the date of disbursement at the Note rate and shall be payabls, with interest, upon notlice I+~ia " under to Borrower
tequosting paymant,

BY SIGNING BELOW, Borrower accopls and agroos to tho terms and prvisions contained in thig Condoiiinivm Rider,

o ’[ 4"6\ (Sast)

-Borrower

“SHARGN UROLLINGS T

(Seal)
~Borrower

(Seal)
-Borrower

(Seal}
-Borrower

MULTISTATE CONDOMINIUM RIDER - singte Famity - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83

Form 1623 CCOo43}
version 1.2 XC50000

LENDER'S #: 09-58-87495
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ADJUSTABLE RATE RIDER  |ENDER'S 1 09-58-97495

THIS ADJUSTABLE RATE RIDER is made this 20TH  gay of JUNE, 1988 . and is incorporated into and
shall be deemed to amend ana supplement the Mortgage, Deea or Trust or Security Deed (the “Security Instrument~)of the same aate
given by the undersignea(tne “Borrower”) to securo Borrower’s Adjustable rate Note (1he “Note™) to

SEARS MORTGAGE CORPORATION, AN OHID CORPORATION

{the "Lender~) of the same date and
coviaring the property described in the Security Instrument and located at:
1610 HINMAN AVE. U-82
EVANSTON, IL 60201

[Ploporty Auuvoss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in agaition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTERES1 RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initiat interestrate ot ===~=====7.3750%.  Tne Note provides for changes in the interest rate and the

monthiy payments,as foliow::
4, INTEREST RATE aMo MONTHLY PAYMENT CHANGES

(A) Change Datex

The intetest rate | will pay muy 2hange on the first day of JANUARY . 1989 . and on that day
ovarySIX MONTHS (nereatter.Edch sare on which my interest rate couia change is cailed a “Change Date.”

(B) The Index

The index currantly used Dy Sears Mortnsge corporation 1or this MAML 10an is the monthly weighted average cost of funds for
Eluventh district members of the Federal Hor e Loan Bank of Sanfrancisco,

11 the Index iS no longer available, the Mo(e .iolder will choose a New index which IS based upon comparabdle information, The Note
Holder will give me notice of thas choice.

(C) Caloulation of Changes
Bofore each Change Date. the Nots Holdor wi'l calculate my new Interest rate by adding TWO AND 25/100
percentage points ( 2.2500% ) to the Cu'ren! index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subjuc’ tv the limits stated in Section 4(D) beiow, this rounded amount wiil be my
new interest rate unti! the next Change Date.

The Note Holder wili then determine the amount of the mcnt Aly payment that would be sufficient to repay the unpaid principail that |
ain axpeacted 1o owe at the Change Date in full on the maturitydaie at i new interest rate in substantiaily equal payments, The resuit of
this calcutation will be the new amount of my monthiy payment,

(D) Limits on Intorost Rate Changes
The interest rate | am required to pay the tirst Change Date will not by gr.ater than semeso-en-==8,3750 or less than
Thereatter, my interest rate will nover be increds.d 7 decreased on any single Change Date by more than
from the rate of interast! have been paying tor thepreceding, 6 MONTHS | My Interest rate witt never be

greater than --==12.3750x,
(E) Effective Date ot Changes
My new interost will become elfactive on each Change Date. ! will pay the amount of m/ nev: monthly payment beginning on the first

monthiy payment date atter the Change Date.
(F) Notloe of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in the amount of my montaly e ment before the effective date of
any change. The notice will include information required by iaw to bo given me ana aiso the title ary te ophone number of & person who

~ilt answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Proporly or a Beneficlal Interest in Borrower. 11 ail or any part of the Property or any inter(st in it is soid or
transferredtor il a beneficial interest in Borrower is $0I0 Or transtorred and Borrower is not a natural person wit' 6. Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security (nT.ru rwnt. However,
this option shall not be exercised by Lencer if exercise is pronibited by federal law as of the date of this Security Irstriment.Lender
also shall not exercise this option if: () Borrower causes to be submitted to Lender information required by lender “o svsiuate the
intended transferes as it & new 10an were Being made to the transteree; and (b) Lender reasonably determines that Lender’: security will
not be impaired by the ioan assumption and that the risk of & breach of any covenant of agreement in this Security Ins.iun ent is
acceptable to Lender,

To the oxtent permitted dy applicadble law, Lender may charge a reasonable fee 4s a congition to Lender’s consent to the loon
assumption, Lender may also requifo the transteiee to sign anassumplion agreement that is acceptable 1o Lender and that obligates the
transteree 1o keep all the promises and agreements made n the Note and in this Security instrument. Borrower will continue to be
obligatea under the Note and this Security Instrument uniessLender reicases Borrower in writing,

If Lender exercises the option to requiro immediate payment in tull, Lander shall give Borrower notice of acceleration, The notice
shail provide a period of not 18ss than 30 aays from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Security Instrument, if borrower {ailS to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedios permitted by this Security instrument without further notice or gemang on Borrower,

BY_SIGNING BELOW. Botrower, accepts and agrees to the terms and covenants containedin this Adjustabte Rats Ridger.
s

Ve ;
? !
VLS BV /Cﬂéf//rvb (Soal) (Sead
SHARON L. ROLLINGS O Borrower Borrower

{Sea! (Seal)
Borrower Borrower

SMU 258 Muttistate /87
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as follows:

19, Accoloration; Remedios. Lender shall give notice to Borrower prior to acceloration following Borrower's
broach of any covenantor agreement in thisSecurity Instrument{butnot prior to acceleration under paragraphs 13and
17 unless applicable law provides othorwiso). The notice shall specify: (a) the default; (b) the action required to cure
the default;{c) a date, not less than 30days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the deofault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, {oroclosure by judicial proceeding and sale of the Property. The notice
shall furthor inform Borrower of the right to reinstate after acceloration and the right to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower toacceleration and foreclosure.1f the default
is not cured on or before the date spocified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the romedics provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ foes and costs of title evidence.

20. Lender in Possossion, Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
oxpiration of any period of redomption following judicial sale, Leador (in person, by agent or by judicially appointed receiver) shall
be entitled to ontor upon, take possossion of and manage the Proporty and to collect the rents af the Property including those past due.
Any rents collected by Lender or the recoiver shall bo applied first to payment of the costs of management of the Property and
coliection of rents, including, but not limited to, recoiver’s foes, promiums on receiver’s bonds and reasonable attorneys’ fees, and then
to the sums secured by this Socurity Instrument,

21. Roloase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of :ismostoad, Borrowor waives all right of homestead exemption in the Property.

23, Riders t4 \hi5 Socurity Instrument. It one or more riders are executed by Borrower and recorded together with this
Security Instrument, the Covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covona;xlts and agreements o1 this Security Instrument as if the rider(s) wero a part of this Security Instrument. [Check applicable
box(es

Adjustable Rris Fider [X]] Condominium Rider [] 2-4 Family Rider

(] Graduated Payment kiarr [C] Planned Unit Development Rider

[] Other(s) [specity]
BY SIGNING BELOW, Borrower acnip s and agrees o the terms and covenants contained in this Security Instrumentand in

any rider(s) executed by Borrower and recordiud with it,
- . A}
Ny L/Zéc’»\ﬂ (Seal)

SHARON L. ROLLINGS d d 4 ~Borrower
(Seal)

-Bofrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Cex  County ss:
L Cindg . S woaren , a Notary Public in anc for said county and state,
do horeby certify that SS\owon A - %"}6° . 2 5'\’{3,‘: P”m
, personally known to me to be the same person(s) whose namr{s’’ ., D
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that = he

signed and delivered the said instrument as her {ree and voluntary act, for the uses and purposes therein

eal, this DO day of :5““41 , 1958

Notary Public

This instrumont was prepared by:

LOR! SELLS RETURN T10:

' iName} SEARS MORTGAGE CORPORATION

LIBERTYVILLE, IL 60048 850 SOUTH MILWAUKEE AVE
tAddress) LIBERTYVILLE, IL 60048
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