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CARTERET SAVINGS BAN‘K PA 7 A 88280839

ASSUMPTION AND RELEASE AGREEMENT

THIS AGREEMENT, made and entered into this 16th day of
November A.D., 1987 between Mario Accomando as the party of
the first part and hereinafter referred to as the "Sellerc”;
Carteret Savings Bank, FA as a party of the second part, and
hereinafter referred to as the "Association"; and Leona Sonne

and Carir-Sonne as the party of the third part hereinafter

referred . to-as the "Purchaser".

WITNESScIH:

WHEREAS, tn2 Mortgagee is the holder of a Note or Bond
dated October 21,1526 executed by Mario Accomando in the sum
of $119,681.00 with'the-interest rate of 10.00 per annum,
with monthly payments of §1,050.00 for principal and interest,
plus one-twelfth of the aapuul taxes and insurance, and which
Note or Bond is gecured by a Muitgage made by Margaretten and
Company Incorporated to Mario accomando bearing even date,
recorded on October 27,1986 in Bolok 26501306, Page 00 for
Cook County, State of Illinois and knovwn as 2510 N. Laramie,
Chicago, Illinois 60639, also known as Mcrigage No. 562265-6
on the books of the Mortgagee; and

WHEREAS, the Seller has sold and conveycd. or is about
to sell and convey said property to the Purchase: '‘and has
requested the Association to release the Seller from personal
liability resulting from the execution of said Note and Mortgage;
and the Purchaser, as a part of the purchase price, has .agreed
to assume and to pay said Note and Mortgage;

NOW,THEREFORE, in consideration of the premises and tus
sum of ONE DOLLAR(S$1.00) in hand paid by each of the parties
to the others, and in further consideration of the acts to be
performed by the parties each for the benefit of the otheﬁ%,
it is agreed:
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ONE., The facts outlined above are true and correct to
the best knowledge and belief of the parties.

TWO. AS of the 16th day of November,1987, the unpaid
principal balance due on the Note and Mortgage is $119,009.27
exclusive of interest.

THREE. The Purchaser(s) jointly and severally haereby
assume and agree to pay the said Mortgage Note, including
any additional advances made thereon, as well as to conform
to all the other terms and conditions of the Note and Mortgage,
and helaby assume the liability for any deficiencies which
might aczcrue from the sale of the said property by the
Assoclativithrouyh forecvlosure or othecwisae. The Seller
and Purchaser 40 hereby agree that ths escrow(impound) account,
1f applicable, shall be assigned to the Purchaser and
administered by the Association, at its option, for the
payment of future instailments of real estate taxes; homeowner
{(hazard) insurance; and/ail other installments deemed payable

by the Asscciation.

FOUR. The next payment ’'n the amount of $1050.00,

prlncipal and interest is due ol che lst day of December, 1987,
and on the 1st day of every month ¢chereafter intil paid in

full or maturity whichever occurs firsec.

FIVE. The Assocliation, with the consert of the Purchaser
evidenced by his signature hereon, does herauy release the
Seller from personal lilabllity arising from tho execution of
said Mortgage Note effective upon full execution of-this
Agreemunt and fee simple title to the mortgaged property
vesting in Purchaser(s).

SIX. All other provisions of said Mortgage Note ana
Mortgage are ratified, confirmed and republished; and this
Agreement gshall be binding upon the heirs, legal representatives,
and agsigns of each of the parties hereto.

SEVEN. The mortgaged property shall in all respects
remain subject to the original lien of the Assocliation's
Mortgage, and nothing herein shall affect or be construed as
affecting the lien of the Mortgage or the priority thereof.

IN WITNESS WHEREOF, the parties hereto have signed their
names and atfixed thelr seals, and the corporation has caused
this Agreement to be signed in its name by the proper officar
and the corporate seal to be affixed, the day and year first
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above written.

SIGNED, SEALED, AND DELIVERED
IN THE PRESENCE OF:

%7/%/44‘“5 M W(SEAL)

(AS TO SELLER) Mario Accomando

3P0 V) Auweadiiao

aad (SEAL)

-

CART@ SAVINGS BANK,FA
(f /J, ‘AZ«/_. BY: T’M

KS 10 “ASSO IATION
(RS TO5850C ’ JOHNe npjmm‘flcs

Ou&.L L,/"o_guUA ATTEST: \
—, RSSTSAANE SECSETARY
0 i/ enm/(

Leqna Sonne

Gess L/ %Lé(f ﬁn C&n(a'q —@%&i

Carl Sonne

STATE OF /JLL/woss
COUNTY OF CooA

I HEREBY CERTIFY, that on thia day,before me, an officer
duly authorized in the State and Couniv aforesaid to take
acknowledgements, personally appeared Mario Accomando well
kauwn to me to be the person, described as the Seller in and
who executed the foregoing instrument, and acknowledged to
and before me that he executed sald instruneut freely and
voluntarily for the purposes therein expressed:.

WITNESS my hand and officlial seal in the County. and
State last aforesaid this J‘{?_’*day of M,A.J. 19 f? .

Notary Public
My commigsion expirus:
Qg ), /1975
STATE OF NEW JERSEY
COUNTY OF MORRIS

I HEREBY CERTIFY, that on this day befor me, an officer
duly authorized in the County and State aforesaid to take
acknowledyements,personally appeared and

duowvun Forelld well known to me to be the
Vlca President and Assistant Secretary respectively of
CARTERET SAVINGS BANK,FA, the corporation in whose name the
forgoing instrument was executed, and that they severally
acknowledged executing same as such officers of such corpora-
tion freely and voluntarily under authority duly vested in
them by siad corporation, and that the seal affixed thereto
is the true seal of said corporation.
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WITNESS my hand and official seal “in the County and
State last aforesaid on this éb day of
A.D. 19

Notary Public
My commission expires:

STATE OF
COUNTY OF

I HEREBY CERTIFY, that on this day, before me and officer
duly authorized in the State and County aforesald to take
acknowledgements, personally appeared Leona Sonne and Carl
Sonne well known to me to be the person's described as
Purchaders in and who executed the foregolng instrument freely
and volvitarily for the purposes therein expressed.

WITNFE3S my hand and pofficial seal in the County and St
last aforesaid . .on this é day of 42%2«_(‘ ‘2 A.D.,19 .

Notary P{blic \A)
My commission expires:

DANA J. REMOFF

NOTARY PUBLIC OF NEW JERSEY
MY COMMISSION EXPIRES OCT 20, 195)
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