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State of Illinois 1351 842 4266 7038

Mortgage

This Indenture, made this  24th day of June , 88 , between
Dero L. Young, Jr. Married to Bertha Argue Young and Myra X. Kincaid Divorced not Since
leq==-- » Mortgagor, and
XIN TLS'I‘ PUNDING CORPORATION
a corporation organized and existing under the laws of the State of Illinois , Mortgages.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sumof ~ Seventy-three thousand four hundred f£ifty and NO/100
Dollars ($73,450.00
payable with interest ar-the rate ofl'en
per centum ( 10.0G000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DOWNERS GROVE ILLINOIS » OF
at such other place as the holde myd&gnatcmwnnng.mdddwa'ed the said principal and interest being payable in monthly instaliments of

Six hundred forty-four and 56/100
Dollas (8 644,58

on the first day of  August é , and a like sum on the first day of cach and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of July 2018 .

Now, Therefore, the said Mortgagor, for the bette: securing of the payment of the said principal sum of moncy and interest and the perfonnance
of the covenants and agreements herein contained, does ly taese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Ren) Estate situate, lying, and being in th< county of QOCK
and the State of llinels, to wit:

LOLS 14 AND 15 IN DLOCK 188 IN MAYWOOD, A SUBDIVISION IN SECTIONS 2, 11 AND 14,
TOMEHIP 39 NORTH, RANGE 12, EAST OF TMIE THiRD PRINCIPAL MERIDIAN, I COCK
COUNTY, ILLINOIS.

-

THE RIDER TO STATE OF ILLINOIS FHA HORTGAGE ACCELERATION CU\USE ATTACHFD HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIY AND THE COVENANTS AMD
NCREEHENTS OF THE RIDER SHALL AVEND AND SUPPLEMENT THE COVF-ANTS AID AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

88280976

Ttem § 15-14-158-013 & 15-14-158-014
Also known as 1712 5. 6TH AVENUE, MAYROMD

Together with all and singular the tenemens, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heas, light, water, or power, and all plumbing and
nther fixtures i, or that may be placed in, any building now or herenfter standing on said land, and also all the estate, right, tite, and interest
of the sald Mortgngor in and to said premiscs.

Thia torm is usad in connection with mortgages inaured under tha ona- to four-family programs of the National Housing Act which require
4 One-Time Mortgage Insurance Premium payment (inchiding sections 203(b) and {}) In accordanco with the regulations for those programs,

Previous edition mey be used HUD-92116-M.1 (8-86 Edition)
untll supplivs are exhoausted Poge 1 of 4 24 CFR 203.17(a)

ZD-4AlL) 67101 VMP MORTGAGE FORMS ¢ (310)283-8100  {B00I821-7281
™
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To Have and to Hold the above-described premises, with the
appurtenances and lixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor docs hereby expressly relense and waive,

And Said Mortgagor covenants and agrees:

To keep suid premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any licn of mechanics men or material
men to attach to suid premises: to pay 1o the Mortgagee, as
hereinalter provided, until said note is {ully paid, (1) a sum suffi-
cient to pay all taxes ard assessments on said premises, or any tax
or assessment that may levied by authority of the State of 11
linois, or of the county, !own. village, or city in which the said
fand is situate, upon the Mortragor on account of the ownership
there of; (2) a sum sulTicient<o ‘ieep all buildings that may at any
time be on said prenuses, duning tie sontinuance of said in-
debledness, insured for the benefit-or {iie-Mortgagee in such forms
of insurance, and in such amounls, as /ngy be required by the
Mortgagee.

In case of the refusal or neglect of the Mcrteugew to make such
payments, or to satisfy any prior lien or incumbeance other than
that for taxes or assessments on said premises, or t¢ keep said
premises in good repair, the Mortgagee may pay suci-izacs,
assessments, and insurance premivms, when due, and may miake
such repairs to the property herein mortgaged as in its discesrion it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall became so much additional in.
debtedness, secured by this mortgage, to be paid owt of proceeds ol

the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly pravided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shatl not be required nor shall it have the right to pay. discharge,
Or Temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shali, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shatl
operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the {irst day
of each month until the said note is fully paid, the following sums:

(2 A sum equal to the ground rents, if any, next due, plus the
premiuis that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tixes und assessments next due on the mortgaged property (all as
estimated by the Mortgageel less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessanents will become delinquent, such sums (o be held by Morl:
gagee in trust to pay said ground rents, premiums, taxes and

specinl assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?c a}:aplied by the Mortgagee 1o the following items in the order set
orth:

M ground rents, if any, taxes, special ussessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

i) amortization of the principal of the said note; and

(i) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”

not to exceed four cents (4¢) for cach dollar ($1) for cach payment
morte than fifteen (15) days in arrears, o cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {g) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subscction (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
vhen the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
def.ciency, on or before the date when payment of such ground
rer (s, Laxes, assessments, or insurance premiums shall be due, If at
any tizae .he Mortgagor shall tender to the Mortgagee, in accor-
dance witli f1e provisions of the note secured hereby, full payment
of the entir:-udebtedness represented thereby, the Mortgagee shall,
in computing th. aniount of such indebtedness, credit to the ac-
count of the Murtgagsr any balance remaining in the funds ac-
cumulated under the jruvisions of subsection (u) of the preceding
paragraph. If there shall %< »-default under any of the provisions
of this mortgage resulting4i—a rublic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apriy, at the time of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining-# ¢ funds accumulated
under subsection (a) of the preceding parzgraph as a credit against
the amount of principal then remaining uipai under said note,

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against foss by fire and other
hazards, casualtics and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mor(gagee and the
poticies and renewals thereof shall be held by the Mortgagee and
have attached thereto oss payable clauses in favor of and in form
aceeptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof

9260828
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transterred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a2 purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner.{if the property is not the principal or secondary residence of the mortgagor, “24 months”
must be substituted for “12 months. "]

-—-—-\ -L‘&

p,] f / , June 24, 1968
Borrower

o

DERO L B0t (L/ Date
YA ’/‘/v’(u June 24, 1088

Borrowet/ IIYRA R. KINCAID Date

.‘.‘

Borrower A Date

Borrower Date

A0 PR O AT NPT R A RN Rt TR INT ROt 0028 010D RITISRREAPIIRRONNIRIENSFRNEITVRETIIGFAOIRNRORETARIEIRIOENDIRUATY

' - \
State of \Q‘Lﬂ(/\ L'OL/)

: SS.
County of @m%/

I, the undersigned, a notary public in and for the said County, in the State a!Gresaid, DO HEREBY CERTIFY
that _lero L. Young, Jr. Married to Bertha Argue Young and Myra . Kincaid Divorced Not

Since Remarried a P o
personnally known to me to be the same person _ewhose name __usubscribed to thaforagoing instrument,

appeared before me this day in person, and acknowledged that __. He __X signed, sealed.ana delivered the

said instrument as ZUEIR free and vofunta act, for the uses gnd\purposes thera'n set 'W

Given under my hand and otlicial seal, this _ day of - .19

A Ak

" OFFICIAL SEAL"
e STratcey' fHlinols
Notary Public, State of 1Hin
My Cty:mmsssmn Expires 2/1192

:.w.vvvv ArAAARAAAY

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinols 60515

Kk 02t 1
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