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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on
The tnotigagor is Domenico Serpe.and Ru

rrower"h This Security Instrument is given to
...FIRST. FERERAL S7.Y111GS AND, LOAK ASSQCIATION OF WESTCHESTER | ................, which is organized and existing
under the laws of ...tkeinited. Scates. .0f. America.. ..., and whose address is
2121, Sonth. Manuhgin.oad = Westchaster, JNinets. 80133 ..o
Borrower owes Lender the piip=2ipal sum of Eighty. Five Thousand and 0

j Dollars (U.S. §.....83...00Q0.0Q........ ). This debt is evidenced by Borrower's note
dated the same date as this Securi.y Instrument “Note’g, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on-..........Septenber..... 2,{009 This Security Instrument
secures to Lender: (a) the repaymen’ o) the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ciaz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancz € Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [ierety mortgage, grant and convey to Lender the following described property
focated in ..o CADK i st erreesee et assesar et aan s s as s abbes County, Illinois:

Loan No. 9416-14 ban

"

Lot 8 (except the East 10 feet thereof) in Joseph Klepetko's Resubdivision of
Lots 3, 4, 5 and 12 in 2nd Addition t> Sunnyside Acres, being a Subdivision
in the North East 1/4 of the South East /4 of SEction 29, Township 39 North,
Range 12 East of the Third Principal MeriZjan, in Cook County, Illinois.

Permanent Index No. 15-29-426-009 1 50 0

which has the address of ............2623, Stxatford = . el ESEChESLET i
{Street) (City) '

Nlinois “Property Address™);
{2ip Code) ( foperty ress”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS _SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS éal%m
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemnent is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar) ) make up the deficiency in one or more payments as required by Lender.

Upon paym<iit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I.¢nier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately ptizc <G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 42aiost the sums secured by this Security Instrument.

3. Application of Parments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arpli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor-cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority uver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inibl manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie:s which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol «p~ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te thit Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorny_ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveiariiis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended cOverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=: subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower :hutlzive prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, e ip~urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xcets paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.*!ie¢ isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds tG repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skai! aot extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BI-WEEKLY PA

{For Security Instrument)

THIS BI-WEEKLY PAYMENT RIDER Is made this_20th day of June 19 88 and Is in-
corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the “‘Security
Instrument’) ot the same date given by the undersigned (the ‘‘Borrower') to secure Borrower’'s Note to

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER

(the 'Lender’) of the same date and covering the property described In the Security Instrument and located at:
2625 Stratford Westchester, Illinois 60153 .

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther covenant and agree as follows:

A. Funds for Taxes and Insurance

Uniform Covenant 2 of the Security Agreement is amended to read as foilows:

Funds tfor Taxes and Insurance. Subject to the applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day bi-weekly payments are due under the Note, untii the Note is paid in full, a sum (*'Funds'') equal to one-twenty-sixth
of: (a) yearly taxes and assessments which may attain priority over this Security Agreement; (b) yearly leasehold payments
or ground rents on ’ie Property, if any; (¢} yearly hazard insurance premiums; and.{d) yearly mortgage insurance premiums,
it any. These items are ¢called “escrow items''. Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be he.d *h.an institution the deposits or accounts of which are insured or guaranteed by a Federal or State
agency (including Lender i’ Leider Is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and apy/lyiyg the Funds, analyzing the account or veritying the escrow items, uniess Lender pays Bor.
rower interest on the Funds and. apspiicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid ¢n 'he Funds. Unless an agreement |s made or applicable law requires interest to be paid,
Lender shall not be required to pay. Sorrower any Interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fuids showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pieuged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future bl-weekly payments of Funds payable prior to the due
dates of the escrow items, shail excead the ariount required to pay the escrow items when due, the excess shall be, at Bor-
rower's option, either promptly repaid to Borrowe: cr credited to Borrower on bi-weekly payments of Funds. If the amount
of Funds held by Lender is not sufficient to pay the esciow items when due, Barrowar shall pay to Lender any amount necessary
to make up the deficiency In one or more payments.=s.equired by Lender.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. !t under Paragraph 19 the property is sold or icquired by Lender, Lender shall apply, no later than immedlately
prior to the sale of the Property or its acquisition by Lender, anv. Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

8) PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT /ZNF LATE CHARGES

3. PAYMENTS

A) Time and Place of Payments

| will pay principal and interest by making payments every two (2) veeixs (‘“'Bi-Weekly').

| will make my bi-weekly payments beginning November 15, ., 1)_88 | wiil make these payments every
2 weeks until | have paid all ot the principal and interest and any other chargas duscribed below that { may owe under this
Note. My bl-weekly payments will be applied to interest before principal. If on ~-September 22, ., .2009
| still owe amounts under this Note, | will pay those amounts in full on that date; wiiic’i is called the ‘'maturity date’.

| witl make my bl-weekly payments at _First Federal Savings and Loan Assoriation of Westchester

or at a different place if required by the Note Holder.
B) Amount of Bi-Weekly Payments
My bi-weekly payment wiil be in the amount of U.S. $ 372.97

4. BORROWER'S RIGHT TO PREPAY

| have the right to make payments ot principal at any time before they are due. A payment of priiicipi | only is known as
a “prepayment’. When | make a prepayment, | will tell the Note Holder Iin writing that | am doing so:

| may make a full prepayment or partial prapayments without paying any prepayment charge. The Note-Hotder will use all
ol my prepayments to reduce the amount of the principal that | owe under this Note. If | make a partial prepayment, there
will be no changes in the due date or in the amount of my bi-weekly payment unless the Note Hoider agrees in writing to
those changes.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any bi-weekly payment by the end of_15 ___calendar days after the
date it is due, | will pay a late charge to the Note Holder. The amount of the charge will be____5 __% of my overdue bi-weekiy
payment of principal and interest. | will pay this late charge promptly, but only once on each late paymaent.

B) Detault

it | do not pay the tull amount of my bi-weekly payment on the date It Is due, | will be in default.

BY SIGNING BELOW, Borrower accepts and agreds to the terms anmmned in this Bi-Weekly Payment Rider.
. 2 (Seal)

/ ({ 9 (Seal)

Ruth Serpe [/ -Borrower

(Seal)
-Borrower

44891 ({8/85) Bi-Woekly Payment Rider
{For Securiy instrument) 1988 SAF Systems and Forms, Inc.

2108288
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LJ()JS\LQ!N:LENI gl Al}ﬁ@@,\‘ | )BRY/ ;oan No. 9416-14 ban

This Construction Loan Security Instrument Rider (RIDER) is made this 20th
day of June, , 19 88 , and is incorporated into and shall be
deemed to amend and supplement a Mortgage, Deed of Trust or Deed to secure Debt
(SECURLTY INSTRUMENT) dated an even date herewith, given by the undersigned (BORROWER)
to secure Borrower's Note to First Federal Savings and Loan Association of Westchester

(LENDER) ana-zovering the property described in said Security Instru-
ment and located at 2625 Stratford Westchester, Illinois 60153

In addition to the covenants and agreements made in said Security Instrument,
Borrower and Lender further covenant and agree as follows:

Borrower agrees that the number of allowable requests for payment (draws) shall

be _three (3) ) » Additional draws shall be granted solely at the
option of the Lenae¢.

Borrower promises «co'pay Lender consecutive monthly/quwetemlsy interest payments
on the outstanding principal balance on the first (lst) day of the month

beginning July 01, Z..._» 1988 . Such payments of interest shall continue
until November 15, » 19_88 , when the eNOLIRXPLUNCOPOIXIMCORX SEELEREINg
endormxaccrued rrarose chovons: et dix beommex dxex aad paxyetixx the regular Bi-Weekly Install-
ments of principal and interest shall-begin.

Borrower promises that upon any-r¢uuest for payment there shall be supporting
waivers of lien fully completed on a Iura accepteble to the Lender. Lender has the
right to withhold payment should said waiver{s) of lien be completed in an unacceptable
manner or form.

Any provisions of sald Security Instrument’ ci.other instruments executed in
connection with said indebtedness which are inconsjstant with the foregoing pro-
visions of this Rider, are hereby amended or negated <~ the extent necessary to
conform such instruments to the provisions of this Riders

IN WITNESS WHEREQF, Borrower has executed thig Construction Loan Sscurity Instrument
Rider.

Serne

BORROWER Ruth™ Serpe

BORROWER

LLTO8ZSS
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