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/ M **VITTORIO MORTGAGE

THIS MURTGAGE (* trument") is vcn Oft .coocrnnn, 21
1988.... The rorsnsoris £} %!k‘f%iéi e B SV A AL A W B N
CL U DLO..MACCALA,. A .BACH (“Borrower™). This Security Instrument is given to
GreatAmeriean. E7deral Saviags. and hoan Assaciatian , which is organized and existing
under the laws of ... Line . NLTER.. STATES. QF  AMERLCA......... , and whose address is
1001, Laka. Streat. = e Carke INNRIREOBON........coccoevvecrreessssisssssssssssesssssessssesssmssssssazssssisssssasessssesessee (“Lender").
Borrower owes Lender the pi.pzipal sum of Twenty..Twa.. Thousand...and..noll00......orvencenneenncinne
Dollars (U.S. §... .22000.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Secarily lnstryiment (“No!e“) whxch é’ avndes for monthly payments, with the full debt, if not
paid earlier, due and payable or Ll MWLYo BRI s This Security Instrument
. secures to Lender: (a) the repaymen’ o‘ the debt w:dcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o*lie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrfon.mnc' of Borrower's covenants and agreements under this Security Instrument and

the Nole For this purpose, Borrower does lierel'y mortgage, grant and convey to Lender the following described property
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THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIE'ULATED AT LENGTH HEREIN.

PERMANENT INDEX NUMBER: 12-15-116-048~1019 VOLUME: 64

4616 N. RIVER ROAD UNIT 1-A ,..SCHILLER PARK

which has the address of
[City)

NUNOIS coevvieeennene BAIZ8.....coovirnn, *Property Address”
inois i R (**Property ress’);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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INOERICIALLOPY:
UNIFORM COVEN : n n 0 agredas fo :
1. Payment of Princ and Interest; payment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any¥ N

amount necessesy.to make up the deficiency in one or more payments as required by Lender.

Upon paymesit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower.”

any Funds held by Lraasr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later.” .

.-

than immediately prics’'12-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit sgaivist. the sums secured by this Security Instrument.

3. Application of Fay nents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apytie: first, to late charges due under the Note; second, to prepayment charges due under the
Notc; third, to amounts payableun der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borr>wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations intie ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any .ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurec by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of o7 fi=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/(his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiieris now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included witkin the term “'extender’ ci.verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and sheli include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siait ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s :ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie incurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcest paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav e “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d<y ¢2riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilir.ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs: Although
Lender may take action under this paragraph 7, Lender does not have to do so. ) ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

“
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RIDIZR ATITACHED TO MORTGAGE FOR REICORDING

CONDOMINIUM RIDER

This condominium rider is made this 21sT day of _JUNE logg ,
and is incorporated into and shall be deemed to amend and suppiement & Mortgage,
Deed of Trust or Deed to Secure Debt (herein “security jnstrument") cdated of
even date herewith, given by the undersigned (herein “Borrower") to secure
Borrower's tlote t0o _GRraTAMTRICAN FEDERAL SAVINGS AND LOAN ASSOCIATION
(herein “"Lender") ana covering the Property described in the security instrument
and located at 4616 N. RIVER ROAD UNIT l-A SCHILLER PARK, IL 60176

.- (Property Adoress)
The Property comprises a unit in; together with an undivided interest in the

common elements of, a condominium project known as RIVER ROAD C S
(Name of Conoominium Project)

(herein "Condominium Project”).

Conduminium Covenants. In addition to the covenants and agreements made

}n1$he secviity instrument, Borrower and Lender further covenant and agree as
(o] Ows

A. Assis:ments. Borrower shall promptly pay, when due, all assessments
imposed by the iners Association or other governing body of the Condominium
Project (herein “Owiers Association") pursuant to the provisions of the
declaration, by-laws, ‘code of regulations or other constituent document of the
Condominium Project. .

B. Hazard Insuraznce. So long as the Owners Association maintains a
"master” or "blanket" polizy on the Condominium Project which provides insurance
coverage against fire, hazarZs included within the term "extended coverage,'" and
such other hazards as Lender mey require and in such amounts and for such periods
as lender may require, then: :

(i) Lender waivés the provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth ¢i the premium installments for hazard insurance
on the Property;

(i1) Borrower's obligation (under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is-ucemnd satisfied; and

{ii1) the provisions in Unifoi™ fovenant 5 regarding application of
hazard insurance proceeds shall be superseled by any provisions of the declaration,
by-laws, code of regulations or other constitiurnt document of the Condominium
Project or of applicable law to the extent necrsiary to aveid a conflict between
such provisions and the praovisions of UniTorm Crvenant 5. For any period of time
during which such hazard insurance coverace is not maintained, the immediately
preceding sentence shall be deemed to have no force.nr effect. Borrower shall
give Lender prompt notice of .any lapse in such hazarc insurance coverage. .

In the event of a distribution of hazard insurancs proceeds in lieu of
restoration or repair following a loss to the Property, wiziher to the unit or
to common elements, any such proceeds payable to Borrowers are hereby assigned
and shall be paid to Lender for application to the sums secured by the security
instrument, with the excess, if any, paid to Borrower.

C. Llender's Prior Consent. Borrower shall not, except 2fie~ notice to
Lender and with Lender's prior written consent, partition or subdivide the
Property or consent to: .

(i) the abandonment or terminztion of the Condominium Projert, except
for abandonment or termination provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; : .

- {ii1) eny material amendment to the declaration, by-laws or code of
regulations of the Owner's Association, or equivalent constituent document of the’
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of amy decision by the Owners Association to

terminate professional management and assume self-management of the Condominium
Project. .
D. Remedies. If‘Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Unifarm Covenant 7.

In Witness Whereof, Borrower has executed this Condominium Rider.
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2 N This ‘rider is attached to and made a part of a certain riortgage dated ’
JUNE 21, 1988 between GreatAmerican Federal Savings and Loan Association andVittorio
TEXTRIOIMACCHIA _AND DOMENICA MACCHIA, HIS WIFE AND CLAUDTO MACCHTA, A BACHEILQR
The mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the mortgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinois (the "Condominium
Property Act"), the Declaration of Condominium Ownership of _RIVER ROAD CONDOMINIUMS
i (the '"Declaration'), the Rules and Regulations -
adopted by the Board of Mangers (the "'Rules and Regulations'), or the By-laws of any corporatio:
created to facilitate the administration and operation of RIVER ROAD CONDOMINIUMS
ASSOCIATION (the "By-Laws'). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) institute any action or proceeding for
partition of the property of which the mortgaged premises are a part; (b) vote for or consent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the upanimous consent or the unanimous vote .of the owners of units
is required, the /mortgagor shall not so vote or give such consent without, ip each and every
case, the prior wiirten consent of the mortgagee. It shall copstitute a default under this
wmortgage entitling the mortgagee at its option to actelerate the entire unpaid balance of the
indebtedness secured ‘iereby if the Board of Managers or any association of unit owners caused
to be incoorporated by rhe Board of Managers pursuant to the Declaration (the "Owners'
Association") fails or rctuses to maintain in full force and effect a policy or policies of
fire insurapce, with exteries coverage vandalism and malicious mischief endorsements, for the
full insurable replacement velue of the common elements, and having firm or contingent or
conditional endorsements cov:iring the replacement value of the units to provide for restora-
tion thereof to enantable condjcion in the event of damage. Such policy or p.licies shall be
written in the name of, and the pruceeds thereof shall be payable to, the * abers of the Board
of Managers, as Trustees for each of the unit owners in the percentages ec.ablished in the
Declaration, and to the respective vorcgagees of the unit owners, as theiyr interest may appear.
Said policy or policies shall provide fcr separate protection for each unit and its attached,
built-in or installed fixtures and equirwent to the full insurable replacement value thereof,
and with a separate loss payable endorseze¢nt ip favor of the mortgagee or the mortgagees of
each unit. Such policy or policies shall jermit the waiver of subrogation and shall provide
that the insurance company or compaines will {ock to the Board of Managers, the Owners"
Association, or any unit owner for the recovery ~f any loss under said policy or policies.
Such policy or policies shall bot be cancellabl: urycept after ten (10) days written notice
to the mortgagee and a copy or a duplicate of sucli vwolicy or policies shall be deposited with
the wortgagee with evidence of the payment or premiums and with renewal policies to be
deposited with the mortgagee not later than ten (10)days prior to the expiration of existing
policies. In the event that the policy or policies of j~surance maintained by the Board of
Managers, or the Owners' Association, insures the mortgage.i premises only on a contingent or
conditional basis which requires the individual unit owner to provide his own insurance on his
unit, then the mortgagor shall furnish to the mortgagee an ou‘ginal policy of fire insurance
with extended coverage, vandalism and malicious mischief endo:-se:zents for the full insurable
replacement value of the mortgaged premises to the satisfaction ¢+ the mortgagee. Anything
bereinabove to the contrary notwithstanding, in the event the Boa:d ~f Managers, or the Owper'
Association, or the wortgagor fails or refuses to provide insurance :overage as above provided,
the mortgagee at its election may take out fire insurance with extende’ coverage, vandalism
and malicious mischief endorsewents, covering the mortgaged premises for irs benefit as
mortgagee and may add the premium therefore tc the unpaid balance of the iriebtedness secured
bereby. In the event that the Board of Managers, or the Owners' Associatica. does furnish
insurance on :the entire building and the mortgaged premises as above specified and in the
event of damage to or destruction of the building or any part thereof or of the mortgaged
premises the mortgagee shall, i1f the proceeds of insurance collectible by the Board of Managers,
or the Owners' Association, are sufficient to repair or restore the building, permit the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board
of Managers, or the Owners' Association, for the purpose of repairing and restoring the damage
to the building.

The mortgagor shall promptly pay as the same become due and payable all paywments to the
maintenance and reserve funds and all assessments as required by the Peclaration or By-laws

or any resolutions adopted pursuant td either thereof, and shall promptly upon demand exhibit

to the mortgagee receipts for all such payments, and in the event that the mortgagor fails to OO
make such payments as the same become due and payable, the mortgagee may form time to time (]
at its option, but without any obligation 8o to do and without notice to or demand upon the pd
mortgagor wmake such payments, and the same shall be added to the debt secured hereby and shaldN
bear interest until repaid at the rate provided in said promissory mote; provided, however,

that the failure of the mortgagor to make any such payment to the maintenance fund or to
exhibit such receipts shall, at the election of the mortgagee, conatitute a breach of

covenant under this wortgage entitling the mortgagee to accelerate the indebtedness secured
hereby. The mortgagor shall fully and faithfully keep and perform each and every covenant,
agreement and provision in the Declaration or By-Laws, and Rules and Regulations on the pact

of the mortgagor to be kept and performed, and in the event of the failure of the mortgagor

sco to do within a period of thirty (30) days after notice from either the Board of Managers

or the Owmers' Associazion or from the mortgagee, cor in the case of any such default which
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