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[ Spase Above This Line For Reeording Data ]

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on JUNE 24
1988 . The riortsagor is NBD TRUST COMPANY OF {LLINOIS AS TRUSTEE UNDER TRUST $52-4935K DATED 3/23/88
("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CGRTGRATION , which is organizod and existing
under the laws of T)!F_GTATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE P#isKWaY, SUITE 500, LINCOLNSHIRE, ILLINOIS 60069 ("Lender").
Borrower owes Lender tho principal sumof FIFTY-EIGHT THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U.S. $58, 700.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Se~urity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on''siY 1, 2018 . This Security Instrument
secures 1o Lender: () the repayment-<f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’.e7sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrowor's covenants and agreements under this Security Instrument and
the Nofe. For this purposo, Borrower does hireby mortgage, grant and convey tc Lender the following described property

located in COON County, Illinois:

THE NORTH 33 FEET OF THE SOUTH 67 FIIEY OF LOT 7 IN BLOCK 10 IN MANDELL AND

TOWNSHIP 39 NORTH, RANGE 13 EAST OF HE THIRD PRINCIPAL MERIDIAN, IN COOK

HYMAN'S SUBDIVISION OF THE EAST 172<F THE SOUTH WEST 1/4 OF SECTION 20, 1 50 0

COUNTY, ILLINOIS.

which has the address of 1915 SOUTH 61ST AVE ,CICERD
(Street)

Illinois 60650 {"Property Address");
(Zip Coce}

TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gasrightsand profits, water rightsand stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
isreforred to in thisSecurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgago, grant and convoy the Property and that the Property is unoncumbered, except for encumbrances of record.
Borrowor warrants and will defend generally the title to the Property against all claims and domands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constituto auniform socurity instrumont covering real property.

ILLINOIS =Single Family-FNMA/FNLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS, Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Intorest; Propayment and Late Charges. Borrower shali promptly pay when
due the principal of and interest on the debt ovidenced by the Note and any prepayment and late charges duo under the Note.

2. Funds for Taxes and Insuranco. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Londer on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds") equal to
ono-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasohold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These itoms are cal?;d “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Londer may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Londer pays Borrowoer intorost on the Funds and applicable law permits Lender to make such a charge! Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not bo required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
;vhich oach dobit to the Funds was made. The Funds are pledgod as additional security for the sums secured by this Security

nstrumont.

If the amount of tho Funds held by Londer, togethor with the future monthly payments of Funds payable prior to the
duo dates of the oscrow itoms, shall oxcoed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held y'Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
nocessary to mako up'the deliciency in ono or more paymonts as roquired by Londer.

Upon paymont in_full of all sums secured by this Security Instrument, Londer shall promptly rofund to Borrower any
Funds held by Lender( 1{ undor paragraph 19 the Proporty is sold or acquired by Lender, Lender shall apply, no later than
immediatoly prior to e sule of the Proporty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains« the sums secured by this Security Instrument.

3. Application of Payrnents. Unless applicable law provides otherwise, all payments received by Lender under
narngraphs 1 and 2 shall bo apriies’: first, to late charges due under the Note; second, to prepayment charges due under the

ote; third, to amounts payable uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrivor shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Proporty which may attain priority over-this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay theso obligations in the manner pisvided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this poragraph. If Borrower makes these pay/aenis directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien)which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymont of the obligatioti-secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o #ielien in, legal proceedings which in the Lender's opinion operate to
prevont the enforcoment of the lien or forfeiture of ary part of the Proporty; or (c) secures from the holder of the lien an
agreomont satisfactory to Lender subordinaling tho lien to *iiz Socurity Instrument. If Lender determines that any part of
tho Proporty is subjoct to a lien which may attain priority (ver lhis Security Instrumont, Lender may give Borrower a notico
identifying the lien. Borrower shall satisfy the lien or take =ne.cr moro of the actions set forth above within 10 days of the
giving of notice,

S. Hazard Insurance. Borrower shall keep the improvimeats now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term "exiunied coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts o7id lor the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject t: l'ender’s approval which shall not bo unreasonably
withheld.

All insurance policies and ronewals shall be acceptable to Lender and stall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower riall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Londer may make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds snsil rs applied to restoration or repair of
the Property damaged, if the rostoration or repair is economically feasible and Lenrci’s security is not lessened. If the
rostoration or ropair is not economically feasible or Lendor's security would be lessered, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Proporiy, or does not answer within 30 days a notice from Lender thic the insurance carrier has
offored to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procseds to repair or restore
the Property or to pay sums secured by this Security Instrument, whother or not then due. Tne 3u°dzy period will begin
when the notice is given.

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds to princigs’ 5hall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and ‘pi<ceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumont immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrowor acquires fee title to the Property, the leasehold and
{po titlo shall not morgo unloss Londor agrees to the merger in writing.

7. Protection ol Leonder’s Rights in the Proporty; Mortgage Insurance, If Borrower fails to perform the
covonants and ngrooments contained in this Security Instrument, or there is a legal procoeding that may significantly affect
Lendor’s rights in tho Proporty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rogulations), then Londer may do and pay for whatover is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying sny sums socurod by a lien which has priority over this Security
Instrument, appoaring in court, paying roasonable attorneys' fecs and entering on the Property to make repairs. Although
Londer may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursod by Lender under this paragraph 7 shall bocome additional dobt of Borrower secured by this
Security Instrument., Unloss Borrower and Lender agreo to othor terms of payment, these amounts shall bear interest from
the date of disbursoment at tho Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P { A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT T0
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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Il Lender required mortgage insurance as o condition of moking the loan secured by this Security Instrument,
Borrower shall pay tho premiums required to maintain the insurance in effect until such time as the requiroment for the
insuranco terminatos in accerdance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspoction. Londer or its ngent may moke rensonablo ontries upon and inspections of the Property. Lender shall
give Borrowor notico at the time of or prior to an inspoction spocifying roasonablo causo for the inspection.

9, Condomnation. Tho procoeds of any award or claim for damages, diroct or consequential, in connection with any
condomnation or othor taking of any part of tho Property, or for conveyance in liou of condemnation, are heroby assigned and
shall be paid to Londor.

In tho ovent of n total taking of tho Property, the procoeds shall be applied to the sums secured by this Security
Instrumont, whothor or not thon duo, with any excoss paid to Borrower. In the ovent of a partial taking of the Property,
unloss Borrowor and Londer othorwiso agroo in writing, the sums secured by this Socurity Instrument shall be reduced by
the amount of the procoeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
tho toking, divided by (b) the fair market value of tho Property immediatoly bofore the taking. Any balanco shall be paid to
Borrower,

1f the Property is nbandoned by Borrower, or if, aftor notice by Lender to Borrower that the condemnor offers lo
make an award or seille a claim for damagos, Borrower fails to rospond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithor 1o rostoration or ropair of the Property or
to the sums socurod by this Security Instrumont, whother or not then due,

Unless Lendor and Borrowor otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the duo date of the monthly paymeonts roforrod to in paragraphs 1 and 2 or change the amount ol such payments,

10. Borrowe. Not Roloasod; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorii»ation of the sums secured by this Security Instrument granied by Lendor to any successor in interest
of Borrower shall not ~purate to rolease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be roquirod to’commence proceedings ngainst any successor in intorest or refuse to extend time for payment or
othorwise modify amortizitiin of the sums sccured by this Socurity Instrument by reason of any demand made by the
original Borrowor or Borrsiver’s successors in interost. Any forbearance by Londer in oxercising any right or remedy shall
not bo a waiver of or preclude the oxercise of any right or romody.

11. Successors and Assiznz Bound; Joint and Several Liability; Co-signors. The covonants and agreements of
this Security Instrument shall bind‘ard benofit the successers and assigns of Lendor and Borrowoer, subject to the provisions
of paragraph 17. Borrower’s covenan.s-and agreements shall bo joint and soveral. Any Borrower who cosigns this Security
Instrument but does not oxocute tho Note:-{a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowor's interost in tho Proporty undir 'ae-terms of this Securily Instrument; (b) is not personally obligated to pay the
sums socured by this Security Instrument; rad (c) agrees that Lender and any other Borrower may agree to exlend, modify,
forboar or mako any accommodations with rsgaid to tho terms of this Security Instrument or the Note without that
Borrower's consont.

12. Loan Charges., If the loan securoi-ty this Security Instrument is subject to a law which sets maximum foan
chargos, and that law is finally interpreted so that thy interest or other loon charges collected or to bo collected in connection
with the foan exceed the permitted limits, then: (a) aily /urh loan charge shall be reduced by the amount necessary to reduce
the charge to the pormitted limit; and (b) any sums alres ‘3> collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chooss to make this roiund kv reducing the principal owed under the Note or by making a
direct paymont to Borrower. If a refund reduces principal, tha revfuction will be treated as a partial prepayment without any
propaymont charge under the Note,

13. Legislation Affocting Londor's Rights. If ensctnent or expiration of applicable laws has the effect of
rondoring any provision of the Note or this Security Instrument upinforceable according to its terms, Lender, at its option,
may require immediate poyment in full of all sums socured by ‘his Security Instrument and may invoke any remedies
permitted !13;' paragraph 19.If Londer exorcisos this option, Londor stiall toke the steps specilied in the socond parograph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or by
mailing it by [irst cless mail unless opplicable law requires use of anothor ricthod. The notice shall be directed to the
Property Address or any other addross Borrower designatos by notice to Lon(ler. Any notice to Lender shall be given by
first class mail to Londer's addross statod heroin or any other addross Lender acripruates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Boriowel or Lender whon givon as provided in
this paragraph.

15. Governing Law; Soverability. This Security Instrument shail be goveraor’ by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of tkis Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Initiument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securii” Instrument and the Note are
doclared to be severable.

16. Borrower’s Copy. Borrower shall be givon one conformed copy of the Note and of tl.is Ce-crily Instrument.

17. Transfor of the Proporty or a Bonoficial Interest in Borrower. If all or any part 4f ‘nn Property or any
interost in it is sold or transforred (or if a boneficial interest in Borrower is sold or transferred and Beirrwer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be oxercised by Lender if exercisu s vorohibited by
foderal taw as of tho date of this Security Instrument.

1f Londer exercises this option, Lendor shall givo Borrower notice of acceleration. The notice shall provide a period of
not loss than 30 days from tho dato the notice is delivered or mailed within which Borrowor must pay all sums secured by
this Security Instrument. If Borrowoer fails to pay thoso sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowor's Right to Reiastate. [f Borrower meets certain conditions, Borrower shall have the right to have
onforcemont of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specil;r for reinstatemont) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrumont; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendor all sums which then would be due under this Security Instrument and the Note had no acceloration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurrod in enforcing this Security Instrument,
including, but not limiled to, reasonable attorneys’' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
socured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as il no acceloration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.
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and agree as follows:

19. Accaeleration; Remodios. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenantoragr tin thisS. ity Instr t(but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default;{c) a date, not less than 30days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure tho dofault on or belore the date specified in the notice may result in acceleration of
tho sums secured by this Socurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notico
shall further inform Borrowor of the right to reinstato aftor acceloration and tho right to assert in tho foroclosuro
proceoding tho non-oxistonceof adefaultorany other dofense of Borrower toacceloration and foroclosure.lf thodofault
is not curod on or bofore the date spocified in the notice, Lendor at itsoptionmay require immeodiate payment in full of
all sums socured by this Socurity Instrument without further demand and may foreclose this Security Instrument by
judicinl proceeding. Loader shall bo entitled to collect all expenses incurred in pursuing tho romedios provided in this
paragraph 19, including, but not limited to, roasonable attorneys’ foes and costsof titleovidonce,

20, Lender in Possossion. Upon acceleration under paragraph 19 or abandonmentof the Proporty and at any time prior to the
expiration of any period of redomption following judicial sale, Lendor (in person, by agent or by judicially appointod receiver) shall
bo entitlod to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Any rents collocted by Lender or the receiver shall be appliod first to payment of the ts of t of the Proporty and
coliection of rents, including, but not limited to, roceiver’s fees, promiums on receiver's bonds and reasonable attornoys’ foes, and then
to the sums secured by this Security Instrument.

21. Retease. Upon pagomont of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

22, Waiver of Homeostead.Borrowor waivesall right of homestead exemption in the Property.

23. Ridors to this Security Instrumont. I{ one or more riders are executed by Borrower and recordod together with this
Socurity Instrument, tho covonants and agreomonts of oach such ridor shall bo incorporated into and shall amond and supploment the

Nou-ummn;a CQENQEEJ .C I.Alé CO PY -

covonun}ts and agroomoents of this Socurity Instrumeont as if the rider(s) were a part of this S ity Instr t. [Check applicable
box(es)
[[] #45us able Rate Rider [] Condominium Rider [] 2-4 Family Rider

] Gracuatsd Payment Rider [} Planned Unit Development Rider

Other(s; fipecify]
pe

BY SIGNING BELO\V, Borrower accepts and agrees to the torms and covenantiscontained in this Security Instrumentand in
any rider(s) executed by Boivowurand rocorded with it,

This Mortgage is executed by NBR.TRUST COMPANY OF ILLINOIS, not personally but as
Trustee as aforesaid in the exi:rcise of the power and authority conferred unon and
vestedin it assuch Trustee (and _said NBD TRUST COMPANY OF ILLINOIS, hereby warrants
that it possesses full power and (avthority to execute this instrument) and it is
expressly understood and agreed tna. nothing herein or in said note contained shalil
be construed as creating any liability on the said NBD TRUST COMPANY OF ILLINOIS
personally to pay the said note or any interest that may accrue thereon, Oor any
indebtedness accruing hereunder, or to peciorm any covenant either express or im-
plied herein contsined, all such liabili:y, if any, being expressly waived by
Trustee and by every person now or hereaties claiming any right or security here-
under and that so far as the First Party drd ats successors and said NBD TRUST
COMPANY OF ILLINOIS personally are concerned, thie legal holder or holders ot said
note and the owner or owners of any indebtednes’  accruing hereunder shall look
solely to the premiscs hereby conveyed for the pry.ent thereof, by the enforcement
of the lien hereby created in the manner herein zand in said note m»rovided or by
actionto enforce the personal liability of the guvarantor, if any.

IN WITNESS WHEREOF, NBD TRUST COMPANY OF ILLINUIS, no: personally but solely as
Trustee as aforesaid, has caused these presents to be sigaed by its Assistant Vice
President, and its corporate seal to be hereunto affixccd by its Assistant Secretary,
the day and year first above written. '

£8C08288

NBD TRUST CO /’r}"ANY OF 'TLLINOIS Solely as Trustee
as aforesaid.“and not pemvcnally,

By:

STATE OF ILLINOIS)

) ss.
COUNTY OF COOK ) 1, Joseph F. Sochacki1 a Notary Public, in
and for said Gounty, in the State aforesaid, DO HEREBY CERTIFY,
that George J. uLogan, Assistant Vice President of NBD TRUST COMPANY UF

ILLINOIS, and BT ? cha Assistant Secretary of said Company, who
are persoanlly known to me to be the same persons whose names are subscribed to the fore-
going instrument as such Assistant Vice President and Assistant Secretary, resvectively,
appeared before me this day in person and acknowledged that they signed and delivered
the said instrument as their own free and voultary act and as the tree and voluntary act
of said Company. as Trustee as aforesaid, for the uses and purposes therein set forth;
and the said Assistant Secretary then and there acknowledged that said Assistant Secretary
as custodian of the corporate seal of said Company, did atfix the corporate seal od said
Company to said instrument as said Assistant Secretary's own free and voluntary act as
the tree and voluntary act of said Company, as Trustee as atforesaid, for the uses ana
purposes therein set forth.

Given under my hand and notarial seal, this 24th day of June A.D., 19 88,
(\Du-;ue,A)A 4/'» - AXA 4..

My Commission Expires: ¥-24 -8Y
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