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- ADJUSTABLE RAIE morTeace

THIS MORTGAGE (“Sccurity Instrument”}isgivenon JUNE 24,
19 88 Themciigagoris ARMANDO VALENZUELA AND ROSA VALENZUELA, HIS WIFE

(“*Borrower"). This Gecarity Instrument is given to
STANDAT.D FEDERAL SAVINGS & LOAN ASSN OF GCHGO '
which is organized and cxis*np under thelawsof THE UNITED STATES OF AMERICA .and whose addressis
4192 S, ARCHER ZVENUE CHICAGO, ILLINOIS 60632
(**Lender'").

Borrower owes Lender the princir ovsum of
FIFTY SEVEN THOUSANPD TWO HUNDRED DOLLARS & NO CENTS

Dollacsa (U5 57 ,200.00 Y. This debt Is evidenced by Barrower's note

dated the same date as this Security Instrument ("Note'), which provides for monthly paymenis, with 1he full deb, if not
paid carlicr, due and payableonJULY t, 2743 This Security Insirument
secures to Lender: (a) the repayment of the dest cvidenced by the Nole, with interest, and all rencwais, extensions and
madifications; (b) the pnyment of all other sums, witb irierest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performance of Borrec's covenanis nnd ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morlgage.-2rant and convey to Lender the following described property
CCOK County, lliinols:

LOT 29 IN STEWARD®S SUBDIVIS.ON OF THE NORTH 1/4
OF THE WEST 1/2 OF THE NORTH whis8Y 1/4 .OGF THE NORTH
WEST 1/4 OF OF SECTION 23, TOWwRsYIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIZAL MERIDIAN,
{BXCEPT THE SOUTH 125 FREET OF THE ‘NOPTH 163 FEET
OF TIHE EBAST 100 FEET OF THE WEST 1533 B2ZRT OF SAILD
TRACT) IN COOK COUNTY, ILLINOCIS.

located in

»

PIN 19-23-100~029

qAv K v

waich has theaddressof 39346 w 63RD Plhtmu « CHICAGO iyl

Hlinois 60629 (20 Cote) ("Property Addros");

TOGETHER WITH all the improvements now or hereaRer crected on the property, and all casements, rights,
appurienances, rents, royalties, minernl, oil and gna rights and profits, water righis and stock and all fixtures now or
hereafter o part of the property. All replacements and ndditlons shall ulsa be covered by thix Sceurity nstrument. All of the
foregoing is referred toin this Security Instrument as the "Property.™

BORROWER COVENANTS that Dorrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, griant and convey the Property and 1t the Property s unencumbered, except for encumbrunces of record,
Rorrower warrants and will defend genernlly the title to the Property agninst all claims and demands, subject to any
encumbrances of record,

TINS SECURITY INSTRUMENT combines uniforin covenanis for nimtionnl use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform securily instrument covering real praperty.

ILLINOIS —~Singic  Famiy—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 312/83
qaB o LD 87/219 VYMP MORTQAGE FORMS ¢ (313) 722.4700 + {800) 821-7201
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UNIFORM COVENANTS.  Borrower and Lender covenant nnd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal ofand interest on the <debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes ang Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly puymenis nre due under the Note, until the Note is paid in fuli, a sum (“Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground remis on the Property, if any; (c) yearly hazard insurance premiums; and ()} yearly
morigage insurance premiums, if uny. These items are called “escrow items." Lender may estimate the Funds due oi the
basis of current dota and ressonable estimates of future escrow items,

The Funds shall be held in nn institution the deposits or accounts of which are insured or guarunteed by n federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ifems.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required to pny Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit 16 the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Securily Instrument,

If the nmount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow ifems, shall exceed the amaunt required to pay the escrow items when due, the excess shall be,
at Borrower's oplicn, either prompuly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-zake up the deficiency in one or more paymcnts as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendere If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioro Fae sale of the Property or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credit againstite sums secured by this Security Instrument.

3. Application of Puyoicuts, Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be nppli<dfirst, to late charges due under the Note; second, (o prepayment charges due under the
Note: third, 1o amounts paynble uridzo paragraph 2; fourth, 10 interest due; and Iast, to principal due.

4, Charges; Liens, Borrower zhall pay all taxes, assessments, churges, fines and impositions aitributable to the
Property which may atlain priority Over this Security Instrument, nnd leaschold puyments or ground rents, il any.
Borrower shall pay these obligations in th¢ maaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owee’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowei makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any b ‘#nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secvies by the lien in & manner acceptable to Lender; (b) contests in good
frith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Londer's opinion operale to
prevent the enforcement of the lien or forfeiture of any par:ofthe Property; or {c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to Lhis Securily Instrument. If Lender determines Lhat any purt of
the Property is subject to a lien which may attain priority ovZr ihis Security [nstrument, Lender miay give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takedr:e or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance, Borrower shall keep the improvemedits aow eaisting or hercofier erected on the Property
insured agninst loss by fire, hazards included within the term “extended covarnge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained In the smounts sni for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subjeciia Lender's appraval which shail nat be
unrensonably withheld.

All insurance policics and renewals shull be ncceptable to Lender and saritinclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrawer shall promptly give 10 Lender
all reccipts of paid premiums and rencwal notices. Tn the event of lass, Borrower shuil Zive prompt notice 1o the insurance
carrier and Lender, Lender moy make proof of loss if not made promptly by Borrower,

Unless Leader and Barrower otherwise agree in writing, insurnnce proceeds shall e arplied to restoration or repair
of the Property damaged, if the restoration or repair is economically fenaible and Lender's'security is not jessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the inpirince proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess prid to Borrower, If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thal the Sazicunce earrier hay
offercd to settle a ¢loim, then Lender may collect the insurance proceeds, Lender may use the proceedr o repair or restore
the Property or 10 pay sums secured by this Security Instevment, whether or not then due The 30-duy jevind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicotion of proceeds 1o principal shail nat extend or
posipone the due date of the monthly panyments referred toin paragraphs 1 and 2 or change the amount of the payments, If
under parngraph 19 the Properly bs aequired by Lender, Borcower's right Lo any insurance policles und proceeds resuliing
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Seeurity
Instrwment immedintely prior to the neguisition.

6. Prescrvation und Malntenance of Property; Loascholds.  Borrower shall nol destroy, damuge or substmmtinlly
chaage the Property, allow the Property 1o deteriornte or commit waste. If this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower ncquires fee titie to the Property, the leaschold and
fee title shnl! not merge unless Lender ngrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fuils 10 perform the
covenants and agreements contalned in (s Seeurity Instrument, or there is i legal proceeding that muy signidteamtly affeet
Lender's rights in the Praperty (such ns n proveeding in bunkruptey, probate, for condemaniion or 1o enforee laws or
regulntions), then Lender may do end pay for whatever is necessary to protect the value of 1he Property and Lender's rights
in the Property. Lender's nctions may include puying wiy sums sceured by a Hen which has priority over this Seeurity
Instrument, appearing in court, paying rensonable atorneys’ fees and entering on the Property 1o make repairs. Although
Lender may ke action under this pareagraph 7, Lender does not have 1o do so,

Any amounis disbursed by Lender under this paragrnph 7 shinll become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, tiese amourtts shall bear imerest from
the dade of disbursement ot the Note rate it shall be payable, with interest, upon notice from Lender to Borrowet
recuesiing payment

cOPISIN
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THIS ADJUSTARLE RATE RIDER is made this 24TH day ol JUNE 19 88 L und
is incorporated into and shall be deemied 1o nmend and supplement the Mortgage, Deed of Trust or Sccurity Deed
{the “'Security Instrument’") of the same date given by the undersigned (the ** Borrower’’) to secure Borrower’s Ad-
justable Rate Note {the *‘Note'"} to Standard Federal Savings and Loan Association of Chicago (the ''Lender') of
the same date and covering the property described in the Security Instrument and located at:

3936 W 63RD PL CHICAGO ' iL 60629
tProperty Addsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUN BATE THE BOR-
ROWER MUST PAY.

Additlonal Covenanlts. [n addition to the covenants and agreements made in the Sequrily Instrument, Borrower
and Lender Further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providos Dor an initiad imerest rate off 8.500 %, The Note provides For changes in the interest rate
and the monthly paiments, as follows:

4. INTEREST RATL 4730 MONTHLY PAYMENT CHARGES

(A) Change Dale:

The interest rate 1 wil pay. may change on the first doy of gyLy 1, .19 g1 ,and on
that day every [2th month theresrer. Each date on which my interest rate could change is t.[\"LLl a "*Change Date.’

(B) The Index

Heginning swith the first Ciange Pate, my interest rate will be bused on an Index. The "Index® is the nationa)
monthly median cost of Funds for FELEC iasured Savings Institutions, as made availuble by the Federal Home Loan
Bank. The maost recent Indes figure avaiiable ax of the date 45 days before ench Change Date is called the “*Current
Incles, ™!

16 the Index is no longer available, the Note Holder will choose @ new index which is based upon comparable
informition. The Nate Haolder will give me notice of this choice,

(C) Calculation of Changes

Before em:h Change Dale, the Note Holder wi't caleulate my new interest rate by adding Tyo AND

ONE HAL percentage points (2,52 %) to the Current Index. The Note Holder will then
round the rcsu!t of this addition to the nearest one- cighth ¢l one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will &2 sy new inlerest rate until the next Change Date,

The Note Holder will then determine the amount of the =ionthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Dale Ja full on the maturily date al my new interes( ratc
fo stebstantially equal payments. The result of this calewlation will e the new amount of my monthly payment,

(1 Limits on Interest Rate Chunges

The interest rate that | am required 1o pay at the First Change Bres will not be greater than 10, 500 %o
or Jess than 8.500 Y. Thereafler, my interest rute will never be incrensed or decrensed on any single Chunge
Ditte by more thin (wo percentige points (2.0%) rom the rite of interest Fhave been paying for the preceding twelve
months, My interest rate will never be greater than 13 500 %, or Irascivn 8,500 %.

(E) Effective Date of Changes

My new interest rate will become effective on ench Change Date. 1 will pay the pmount ol my new monthiy pay-
ment beginning on the first monthly payment date after the Change Date until the amonnt of my monthly payment
changes again.

{F) Notlce of Changes

The Note Holder will deliver or mall to me @ notice of any changes in niy interest rate ard the amount ol my
monthly paynsent before the effective date of any change. The notice wiil include information reaiired by law to be
given me and also the title and telephone number of i person who will answer any question 1oy have regording
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seourity Instrument is amended (o read as follows:

‘Transfer af the Property or w Beneficlal Interest Jn Borrower, 11 all or any part of the Property or any interest
in it is sold or trunslerred (or 10 8 beneficlal interest in Borrower is sold or teansterred and Borvower s sod a natural
persony without Lender’s prior sritten consent, Lender muy, ot ils option, require imedinte payment in full of all
sums secured by this Seeurity Insteument. However, this option shall not be excreised by Lender i5 exeraise Is pro-
hibited by Federal fuw as of the dute of this Security tistrument. Lender also shall not exercise this opion it () Bar-
FOWer viises 1o be submitted 1o Lender information required by Lender to eviduate the Intended translerce ns iF o
nes foan were being made 1o the transteree; wrcl (b)) Lender reasonably deternines that Lender's security will not
be impaieed by the Toan assumption wid thiat the risk of a breach of nny covenant or agreement tn this Security Instru-
ment is aeceptable o Lender,

ADJUSTABLE RATE RIDER ARM PLAN NO
LD B7/227

YMP MOATAAGE FORMSE ¢ (J1D1RT4700 « (80018217301
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