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INSTRUMENT PREPARED BY )

100 SOUTH FIFLH STREET MORTGAGE
MINNEAPOLIS, MN 55402

THIS MORTGAGE ("Seeurity Instzument”) s given on | GIURE 2U, e
Fhe saurtgngor s Y INCENT FUKG,

(“Burrower”). This 'suuuw lmlmmuu h gfvvu m

THE PRUDBNTIF\L '.&NSURANCB COHPANY 01'7' AMERICA . whichis organived il k‘\l““"b
um]p, tlw },j\w ol THE ST’ T“ OF NEW JERSEY ETI \\llmc udu.lru.u‘ B e bt rereraaereeens
45 BROAD STRELT, 07101 ————— | viner™y .

......................... T

PDuollars (US.S L BN LS . X e Hre v e e ) Fhix debt is evidenved by Rorrower’s note
dated the same ditte as this SeeurHy lnslr. uran UNote”), which provides for moothiy payments, with the full debt, il net
paid caclier, due ind payabile on ‘JUY i 9)s 2018 . Thix Security bnstrument
sevures to Lenders ) the repayment of llw el \l P ‘ulwd by IIw \'ulc \\Ilh mluwnl. uml n\l repewnls, extenstons niml
moditicationss (b) the payment ol other sums, i interest, advanced under paeagraph 7 10 protect the secueity of this
Svcurity Instrument, and (@) ihe performanee of Borroyars covenants and pgreemenis under s Secuvity Instrinzent and
the Note. Uor (his purpose, Boeroswer does hierehy mn"rj(ngv. goartt aird cantvey 1o Lender the !nlluw}ng dueseribed property
TORTIEE I 1ot iseeennessreensss s S O O s s e srsens GOUIY, HHnGE

(\ (“ P o P r- 2 ]

Tl

LOT H9 AND THE SOUTH 5 FEET OF LOT OC IMN THE SUBDIVISION OF BLOCK 7
IN THE SUBDIVISION OF SECTION 19, TOWNSHZ¥ U0 NORTH, RANKGE 4 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH WEST 1,4 OF THE HNORTH
EAST 1,4 AND THE SOUTH EAST 1/4% OF THE NORLH VST 174 THEREOF AND THE
EAST 1,2 OF THE SQUTH EAST 1/4 THEREOF) IN COLPWN COUNTY, ILLINOIS.

PIN H 14-19-104-023

THIS IS A PURCHASE MOXEY MORTUAGE

THE MORTOAGOR(S} AGREE TO PAY A LATE PAYMENT SERVICE CHARGE T TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1,00) FQR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

CHICAGO

------------ R Y L PP T T T P TP R P T Y IR TR POPTIN |

(Stresl) {Cityy
IIeis e e (CPTOPUELY Address™);
Gip Codel

TOUETIER WITH all the Improvemsia now oF herealler erecied on the property, nnd all easemenis, vights,
appurtenntees, rents, coyaltios, ithnerad, ol mind gas eighta and prodlis, swader dighls pd stock nd ) Dxivres now or
hereafter a parl of the property. AL eeplicemients nd addithons shall also be covered by this Security Instroment. Al of the
loregoing is reterred o in this Security Insteament s the “Property.”

BORROWER COVENASTS that Hlorrower I lowtully sedsed of the estimie heeehy convesed nnd Lins the elplit 1o
morigige, grant and convey the Properly and that the Property I unenviisbered, exeepl fur oncumbranees of recopd.
Borrower wiarranis and will defend geaerally the thtle to the Property agabist all clalom nd donmda, subject 1o any
cacumbrianees al record.

IS SECURNEY INSTRUMENT combites unifarm covenaits for mtlonn) e and  noncapdform covenams  swhib
limited vireintions by jurisdiclion o constitute & uniforn securitly instroment covering real properiy.

$17.00 MAIL

ILLINOIS--Singie Fanily--FNMAI/FHLME UNIFORM NS TRUMENT Fortm 3014 12/9)
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UNIFORM COVENANTS,  Borrower amd Lender covéhant and Gigree nws:

1. Payment of Principal and Interest: Peepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment ol Liste charges due inder the Nole,

2. Fuads for Paxes and Insoranee,  Subject to applicable law or o a written waiver by Lender, Borrower shall
pay ta Lender on the day monthly paymweits are due under the Note, until the Note is paid in full, @ sum CF ands®) egquat 1o
one-twellth oft () yeacky taxes and assessments which may attain priority over dris Security lastrament; (1) yeorly
teaschold payments or ground resls on the Property, iF any;  (¢) yearly hazard insuranee premivms; and () yearly
muoelgaee insuirative premitms, Hany,  These Hems are called “escrowy items.”  Londer may estimiane e Funds due on the
basis of current data and reasonable estinmates of future eserow items.

The Funds shall be held in ancinstitition the depesits or accounts of which are insured or guaranteed by a tederal or
state ageney {including Lender i Leader is suchy an institution). Lender shall apply  the Fumsds 1o pay  the escrow  iloms,
L ender may not charge for holdieg ad applying te Funds, analyziog e account or verilying the eserow items, unless
Lender pays Borrower interest on the Punds and applicable e permits Lender to make such o charge, Borrower and
Lender may agree in writing  (hat inlerest shadt be paid on the Funds, Unless an agreement is miude o applicable b
reguires interest (o be paid, Lender shadl mot be cequired to pay Borveower any interest or varpings on the Funds,  Lender
shill give to Borrower, withouwt chiarge, an annuad accounting of the Pands showing credits and debits 1o the Fands and 1he
puepose for which cach debit 1o the Fuads was made. The Funds are pledged as additional seeurity for (the sums secured hy
this Security Instrnment,

10 the sumount of the Funds held by Lender, together with the future monibly payments of Fuids paynble prioe (o
the due dates of e esorow iteins, shabl exceed the amonnt reguired 1o pay the eserow items when due, (e exceess shialt be,
at Norrower’s Aptton, cither promptly repaid 1o Borrower or eredited 1o Borrower on monthly paymenis of Fands,  #ibe
amount of the Fuads hield by Lender s not sufllivient to - pay the escrow items when dae, Borrower shall pay o VLender any
amount pecessiey rconake vp the deficiency in one or more payments as regquired by Lender,

Upran pavtoatin el of all sans seenred by s Security Instrument,  Lender shall promptly refomd 1o Borrower
any Funds hield by epdive. Hunder paragraph B9 the Property is suld or acquived by Lender, Lender shall apply, no later
than immaediately  peiardeathic sale of the Property or its acyuisition by Lender, any Funds held by Leader at the time of
apphivation as a credit agiieste sinms seeured by this Secwrtty Instrument.

3 Application of Payraents,  Unless npplicnble law provides otherwise, alt payments received by Lender under
paragraplis 1 and 2 shall be agphed: first, o late charges due under the Note; second, o grepayosent cliarges doe aader the
Noter  third, (o amounts pasiite under paragraph 2 fourth, o iferest dues and Last, to principnl cfue,

4. Charges; Livns.  Boreosier) shall pay all taxes, assessments, chacges, hoes and imposliions siriboiable 1o the
Praperty which may allain priorieZoner this Seeurity  [nstrument, and leaschold paymenis or groumd eents, it any,
Norrower shall pay hese obligations i the saanner provided in paragreaph 2, or 15 ool paik in it nanner,  Borrower shall
pivy therm an time directly 1o the persos Gwed payment. Borrower shall promptly Turiish (o Lender all notices of amouonts
W be paid wader this paragraph. 16 Horrcesrzaakes these payments directly, Borrower shall prompily  fuenishowa Lender
receipts evidencing the payimenis.

Borrower shall promptly  discharge any len) which has prioeity over this Secority Instroment unless Borrower: (n)
ayrees inowriting to the payment of the obligatdon scoiesd by the lien in a manner pecepiable 1o Lauder; (1) contests in good
faith the lien by, or delfends against enfurcement of' the fiendn, legnd proceedings which in the Lender’s apinion aperate o
prevent the enforcement of the lien o forfeitore of any gart oF the Peoperty; or (¢) secures Trom tie holder of aibe fien an
agreement satisliwtory Lo Lender subordinating the Hentaabic Security Instriment. IF Lender determines that any poart of
tie Property is subject o e which may atlade priority ovoe, this Security hstrument,  Lender may  give Borrower n
notice fdentilying the fien, Borrower shall sadisfy the Hien or (k2 oee or more of the actions set forih above within 1 days
ul the giving of notice.

S Hneard Insurance,  Borrower shall keep the mpravemeniy Gow existing or horepller vrected on he Praperly
insured against less by lire, hazards ineluded within the werm “extendd Coverage” and any other hazards for whichs Lender
eequires insuranee. Phis josuranee shall be nrintained o the amowsaand for the periods that - Lender regquires, The
insurnnve carrier providing the insuroanee shinll be chiosen by Borrower sa'ijecy o Lepder’s approval which shall not be
unreasonably withhekd.

Albinsuranee polivies and renewirds chall be aceeptable to Lender nid ZafG0 inehide o0 standard mortgnge  elause,
Lender ahisH ive abe right o hold the policles and renewals, 5 Lender regquitecs, Ydareower shadl promply give (o Lender
M receipts of paid premiusis aod ceoewnd notices, e the event of losy, Borrower )l glve prompt notiee to e Insuranee
viwrier and [ ender, Beader may miake prool ol loss it not nunde promptly by Borrower

Unless Lender and Borrower otherwise ngree in wreiting, insurnnce proceeds shaid i anplicd 1o restormtion or cepair
ol the Property dismaged, if the restopmtion or repaie I cconomically  fensibie nnd Lendoe's seancily s no) kessened, 11 the
restorilion or eepair is not cconomically feasible or Lenders securlty would  be lessened, theisweanee procecds shall e
applicd 1o the sums secured by this Security Bnsteument, whether or not dieo due, with any exeraapabd o Borrawer, I
Borrower abandons he Property, or does nol answer within: M) days o natice Trom Lesder Hut Zoe Oesuranee enrrler has
offered (o settle o claim, then Lender may vollect the nstrirnee proveeds, Femder may gye e procieda 1o sepalr e restoreo
the Property or to pay  sumis secured by this Secagbty Tostrument, whether or not then dues Ve 3040y poriod will begin
whort the totice is given,

Untess T ender sunl Borrewer otherwise ageee i writing, any application of procecds o principal shiail nol estend ar
postpone the due dite of the menthly payments eefereed o in parngeapha | and 2 o change the nmount ol the pavinents, W
vider paragraphe 1% the Property is ivgquired by Lemder, Borrower's el to any insoennee policies and - procecds sesulting
from dansige 1o the Praperty prior by tie aeguisiion shatl poss to Lender ot extent of the sumis secured by this Secority
Instenment inonedialely prior o the agqguisiion,

6. Preseevation ad Madotenanee of Property; Leaseholds, Dorrower shall not destroy,  damage o substantindly
vhiange the  Property, allow the Property e detertorate wr commil wasie, W ihia Secarity  bnstrumaent s on o leaseliold,
Horrower shidl comply with the provisions of the lease, and 15 Borrower aeguizes fee Hile to the Praperty, the Jeaschold il
Tee title shidt noterge vnless Lender agrees o the merger i writing,

7. Protection of Lemder’s Rights In the Propecty; Mortgage Tnsursnee. 18 Darrower falls 100 perform the
covennts and agreemenis contiained i this Security Instrumoent, or theee bvoo Tegal procevding that may  significantly allevt
Lomders vights in the Propeety Buch as o proceeding e bankeapivy, probate, for comdemtintion ar o eaforee laws or
regulations), then Lender suay do il pay (or wlhisdever is nevessary 1o proteet the vislie of the Property and Lender's vighis
in thic Property. Leader’s actiois may Inchinde paying any sums secoresd Dy o dlen which has priorily over this Secority
Istriment, appearing o vourl, paying regonable nltorneys” fees and entering va the Property 1o make  repad Althaugh
I eander iy ke ssction woder this parvagraple 7, Lender does not liave 1o duo s,

Any simounts distursed by Lendder woder this paragraph 7 shial) become sddiionat debt o Boreower secured by this
Security Bsnments Undess Boeeawer amd Fender pgree 1o othee teems of pasiment, these amooits shiall bear Biterest rom
the date al disharsement ab e Sote eage aand shall be poyabie, with interest, apon nettee i} eader o Boreouer
regquesting payient.




UNOFFICIAL COPY:

It Bender required morigage insurance as a condition of making the foan secured by (his Security  Instriment,
Norrower shiall pay the premivms requived o mningain the insarnnee ineltect undl such thne as the requirement tor the
insurance lerminates in accordanee with Borrower's and  Lender’s written agreement or applicable law.,

8. Inspection,  Lender or s agent may make rensonable entries upon imd inspections of the Property.  Lender
shall give Borrower rotice at the tinte of or prior to mie inspection specilying reasenable cause for the inspection.

Y, Condemnation,  The proveeds of any award or claim for damages, direet or consequentinl, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnilion, are herehy
assigricd and stindl be paid o Lender,

I the event of a total taking of the Property. the proceeds shall be applied to ihe sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event ot nportial aking of the Praperty,
urless Boreower and Lerder otherwise agree in writing, the sums secored by 1his Secorily Insirmmoent stinll he reduced by
the amount ol the procecds multiplivd by the following fraction: (n) the total nmount of the sums secured immedintely
belore the laking, divided by () the faie market valoe of the Property immuediately  belore the taking.  Any halance shaft be
futid to Borrowee,

I the Prapeety is abandoned by Borrower, or i, alter nolice by Lender 1o Borrower that the  condemnor oflers to
make an sward or setthe a clirim for damages, Borrower fails 10 respond to Lender within 3 days aiter the date the notice
is given, Lender is mnhorized to eollecl i apply the proceeds, at its option, either 1o restorition or repair of the Property
ar to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Boreower otherwise agree in writing, any application of proceeds to principal shall siot extend or
posipone the due dite of e monthly payments referced to in parageaphs | and 2 or elmnge the amatnt of such payments.

L Porrower Not Released; Forbearanee By Lender Not o Waiver,  Extension of the time for payment or
madification o amuortivation of the sumis secred by this Security  lnstrument gramted by Lender to iy suecessor in
interest of Barvoyvsor shall not operale to release the linbitity of the originel Borrower or Borrower’s successors in interesi.
Lender shall not_ be required e commence proceedings against any  successor in interest or refuse (o extend lime for
payment or otherwize nodify  amortizition of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrowedor Borrower's successors in interest.. Any [orbearance by Lender in exercising any right or remedy
shall not be o wiaiver aler rfechide the exercise of any right ar remedy.

11, Suvccessors anu Aasipns Bonnd: Jolnt and Several Liabllity; Co-signers.  ‘The cavenants and agreements off
this Security histrarment shih o and beaelit the stecessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenaals and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Insiroment but does not execute (he/Noter (a) s co-signing this Security Insirument only 1o mortgage, granl and convey
thal Borrower’s interest in the Property under the terms of this Securily Instrument:s (1) is not personally obligated 10 pay
the st secured by this Seeurity Instreinent: and  (e) agrees  that Lender and sy other Borrower may  agree 1o extemnd,
madify, furbear or moke any  accommadations with regard to the terms of this Secorily Instrument or the Note  without
thitt Borrower’s consent.

12, Loan Charges. {1 the loan sectwed By this Seeurity [nstrument is subject to a nw which sels maximum  loan
charges, and thin law s Gnadly interpreted so %0 the interest or other loan charges collected or to be collected in
connection with the loan exeeed the permitied Jirdi's, thent (n) any such lopn chiege shill be reduced by the amoum
necessiry  to reduce the charge to the permitted [imis oa @) any sums sleeady collected from Boreower whilch  excecded
permitied fimits will be refunded to Borrower, Lendel may  chosse to make this eefund by reducing the  principal owed
under the Note or by making i direet payment 1o Borrower 718 refund reduees principal, the reduction will be trented s o
partal prepavirent withowr any prepayment charge under thedde.

13, Legistation Affecting Lender’s Rights,  1f ennduvént or expiration of applicanle laws has the clleet ol
rendering any provision of the Nole or this Seourity lnstesinent wien?orceable avcording Lo is terms,  Lender, at its option,
may reguice immedicde pavment in B of all sems seeured by (aid Seeurily Instrument and may avoke ony remedics
periatted by pacagreaph 1910 Lender exeecises this option, Lender shial ke the steps speciticd in the second paragraph of
paragraph 17,

4, Nuotices,  Any natice to Borrower provided For bnothis Security, Instiument shall be given by delivering it or by
mailisg it by diest class mail unless applicable iaw requires nse ol another=mZthod, “The potive shall be directed o the
Property Adidvess or any other address Borrower designates by notice o Lenge(C iy notive 1o Lender shall be given by
first cliss il to L ender’s address stided begein or any olier address Lender desigizaes 2y notier to Barrower,  Any notice
provided Tor in this Security Tostriment sl be decmed o have heen given o BorvoyGear Lemder when glven as provided
in this paragraph,

15, Governing Law; Severability,  This Sccurity  Instrument shall be gaverned by federnl baw and he law aff e
jurisdiction it which the Property is loeated. In e event gl any provision or clause of thhdseeurity Insliument o the
Note vontlivls with applicable law, such conflict shall nor aftect other provisions of tis Secarity Instriment or the Nete
whivh can be given vitect without the venllicling provision, To this end the provisions of this seeseivs Jostrament and the
Note are declared 1o be severable,

16, Borrower's Copy.  Borrower shall be given one conforned eopy of the Note and of this Seurity Instrunient,

17, "Fransfer of the Property or o Benelicial Intevest in Borrower,  I0all or any part of e vopecty o any
interest i i is sold oraransteered or i 0 beneticinl interest in Borrower §s sold o transterred and Barrower 5 el o noturad
person) without Lender’s prior weitlen consemt, Lender may, at ity option, require immaedinge payment in Rl of all sums
seveured  hy this Security Instrimnent. However, this option shall nol be exeecised by Lender iF exercdse bs prohibited by
tederad law ns ol the date of this Necurity Insteuimaent,

I Lender eaercises this aption, Lender shadl give Borrower notive of aecelernlion, The notice shall provide o perlod
af ot dess thane 30 days from the date the notiee is delivered or malled within which Borrower onist pay oll suims secured by
this Seeurity Tostrument, 10 Borvoser [nils Lo poy these sums prior o the expieation of this perfod, U endee may invoke any
retmedies permitied by this Security Tostrument withoul further notiee or demamd on Borrower,

18, Borrower's Right to Reinstate,  IF Borrower meets certain eonditions,  Boreower shall hivo the right to hove
enforeement o this Security Instrument discontinued al any time prior to the earlier oft (0 & diys (o0 such other period  os
applicable Taw may  specily Tor reinstiterment) before sale ol the Property pursunnt o any power of sale contined in this
Security hstrumenty v (b entey of o Judgment enforcing this Seeurity Tnstrmient,. Those conditions are stk Barrower:
Gy poys Lender all svms which then would be due under this Security  dnstrwment aod the Notoe had o accelerntion
oeviered; (1) cures any default of any olher covenmis ae agreenentss (©3 pays all expenses lnvurred in enforcing ihis
Security Instrument, including, bul not Himited o, reasomable alloreys’ feess nnd (o) inKes such action as Lender mny
reisatably reguire toinsore g thie fen o this Security lostrument, Leader's rights o the Propenty and Norrower'a
ohligation ta pay the summs secured by this Security Instrument shadl continne unelumged, Upon reinsimiemem by
Rorvoswer, this Security Instroment amsd the ebligations secored bereby shall remain fully effective ns i oo avecleration Tud
ovevrred. However, this cight o refostade shiadl ot apply n the case ol aeceloratlon under paragraphe 1V or 19,
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NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree ns follows: .

19, Accelerition; Remedies. Leader shall ghve notiee to Borrower prier to seeclerntion following  Borrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to  seceleration under paraggnphs 13 and
17 unless applicable boy provides otherwise), The notice shall speeify: (0) the defals; () the setion required 10 cure the
defanlt; (o) a date, pot loss than M days from the date the notiee 35 given to Barrower, by which the defanlt must be cured;
wind () that Failiere 1o cure the defanlt on or before the date speciled In the notice mny result in acecleration of (e swins
sectired by this Sezurity Instrument, Toreclosure by judicial procewding nnd sale of the Properety. ‘Ihe notice shall further
Inform Borrowes ol the right to reinstate after acecleention and  the vight 1o assert in (he foreclosore proceeding  the
non-existence of aucfault or any other defense of Borrower to acceleration and foreclosure, If the defunkt is not cured on
or before the date spesitied in the notice, Leniter ot its option may require immaliate payment in fall of all sums  seeured
by this Seeority  Jostrwzaent witheut  further demaml antd may Torectose this Seeurity Instrument by judieinl procecding,
Lender shall Be eatithdt Zo colleet all expenses incurved in pursaing the remedies srovided in this pursgraph 19,
inclnding, but not limirea 122 prasonable attorneys’ Tees and costs of file evidenee,

200 Lender in Posseasiorss . Upon acecleration under paragraph 19 or abandotment of the Property and any time
prioe 1o dhe expirition ofany periddbal redemption following judicial sale, Lender (in person, by agenl or by pedicially  appoinied
receiver) shall be eatiled 1o enter Jaran, take possession of and manage she Properly and (o colleet the rents of the Praperty
inctuding these past due. Any rens eallected by Fender or the receiver shall be applied first 1o payment of the costs of
nunagement of the Property and colieclion ofvents, including, but not limited to, receiver's fees, premiums on receiver’s honds
and reasonable attorneys” fees, and then 1o 20¢ sums sevured by this Security Instrutent,

21, Release, Upon payment of all suras socured by this Security Instrament, Eender shall release this Sevurily  Instrument
without charge to Borrower. Borrower shadl pay any recordalion costs,

22, Waiver of THomesteal,  Rorrower wiives all right of homestead exemption in the Property.

23, Riders to this Sceurity Instrmment, 4 ang or more riders are executed by Borrower and recorded togelther  with
this Securily lastroment, the covenamis and agreemesis 2ol ench such rider shail be incorporited imtlo and shall amend and
supplement the coveniants and agreemients of this Secudity Instrument as il the rider(s) were a part of this Security  Insiroment.
(Check applivalsle hoxies))

Adjustable Rate Rider (2 C:i Conconlinivm Rider Ej 2 -4 Family Rider
[:j Giradduated Payment Rider :' Planned opic-Development Rider
[:] Other(s) (specily)

BY BIGNING BELOW, Borrower aceepls and agrees o the terms and coveean’s conipined in this Security Instrument and in

any rider(s) exeenled by Norrower and recorded with it

irrertaee et e e e (Beatl) v T S T . (S0RD)

-Borrower -Borrower

VINCENT FUN

‘Borrowar -Borrower

................................................................... e (S e D PP UUP PO UOTRUR TP I {11} ]

‘Roriower Ehotrawor

State of Illlnois, .......ccvvvvvvnnnnrnend 500K L. County 88!
Lo G UNDERSIANTD, ..ot iiv v viin s rancasarvasiier ey A Notary Public in and for said county and state,
do hereby certify that. . ........ VINGENT FUNG, A, PRRAMULEED RERSCN .. .. ottt ie i iasiananinaes

et rrrearresaisierrraaanesees s porsonally known to me to be the same person(s) whosename(s) ..........sub-
scribed to the foregoing instrument, appeared before me this day In person, and acknowledged that....... . he........
signed and delivered the said Instrumentas ......... MS vrsees . free and voluntary act, for the uses and purposes

therein sot forth.

Given under my hand and official seal, this.......%‘??'. n""'“"F‘mw. 1988 ...,

My Commission expires: 2=25-89

" Notary Public
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2-4 FAMILY RID
(Assignment of Rents)

PY 0589497
e Y

THIS 2.4 FAMILY RIDER is mado this___ ) day of JUNE . 1988
antt is incorporated into and shall bo deomod to amond and aupplament thoe Morlgago, Yaod of Trust or Socurity Daod (tho
‘Sacurily instrumont®) of tho samo dale givon by tho undarsignod {the “Borrower®} to socure Borrower’s Nolo lo

—_ THE PRUDRENTIAL INMSURANCE COMPAMY _QF AMERICA

{the "Lender’) of tha sama date and covaring tho property doscribed In tho Socurity Instrument and located m:

3930 NORTH HAMILTOX, CHICAGQ, XL 690618
(Property Addross)

2.4 FAMILY COVENANTS. In addilion to the covananis ond agroemonis made in the Security Instrument, Borrowoer and
Lender furthor covenan! and agroo as foliows:

A, USE OF PROFSRTY: COMPLIANCE WITH LAW. Borrower shall not sook, ngree to or mako a chango in tho uso of tho
Praporty or Its zonip classification, unloss Londer has agrood in writing to the chango, Borrowor shall comply with all l1aws,
ordinancas, regulations and roquirements of any gavornmantal body applicablo to tho Property.

B. SUBORDINATE LIE!NS Except as permiltad by federal Jaw, Borrower shall nol allow any dien inforior to the Socurily
Instrument (o ba perfer.ad anainst the Property without Lendar’'s prior writlen parmiasion.

C. RENT LOSS INSURANCE. 8crrower shall mainiain insurance against renl loss in addilion to the other hazarda for
which insurance is raquired by Uni‘orm Coveonant 5.

D. "“BORROWER’S RIGHT TO REINSTATE” DELETED, Unlform Covonant 18 is delolec

E. ASSIGNMENT OF LEASES. Upon Lendor’z.reques!, Borrower shall pssigh to Londor all leasos of tho Proparty and all
socurily deposite made in connection with icasey of the Property. Upon tho assignmant, Lander shall have the right 10 modify,.
axtond or terminate the existing leases and 1o exncute new |easas, In Lender’'s sole discrotion. As usod in this paragraph E,
the word “lease”™ shall moan “subloase” if tho Sucurity Instrumont is on a loaschold.

F. ASSIGNMENT OF RENTS. 8orrowor uncondilloral’y nssigns and transfors 1o Londor all tho ronts and rovonucs of tho
Proporty. Borrowar authorizes Lender or Lendor’s 7,Gats to collect the rents and revonuos and horoby directs oach lonant
of the Proporiy lo pay the rents to Londer or Lender’s ageris, Howoever, prior to Landar’'s nolice lo Borrower o! Borrowor's
breach of any covenant or agreement in the Sscurity Instrument, Borrower shall collect and recoive all rents and revenues of
the Properly as trustee for tho benefit of Lender and Borruwer. This assignment of rents constiiulos an absolute assighment
and not an assignmaent for additional security only

If Lender gives nolice of broach to Borrower: (i) all rents receivod by Barrower shall be hold by Borrowoer as truslao for
banofit of Londer onfy, to be applied to the sums sacurod by the Sucurity Instrumaent; (1) Londor shall be entitled o colloct
and raceoive all of the ronts of tho Property; and (iii} each tonant of the Pooperty shall pay all rents due and unpaid to Londer
or Lender’s agent on Lander’s wrilten demand 1o the tenant.

Borrower has not executed any prior assignment of the renls and has nol &na, will not porfarm any aclt thal would pravent
Lander from axorcising its rights under this paragraph F.

Londor shall not bo required te enter upon, take control of or maintain the Fegeoily beforo or afler giving notice of breach
1o Borrowar. Howevor, Londar or o judicially appointod roceiver may do so at anp.linis thero is a breach. Any application of
ronts shall nol cure or waiva any delault or invalidate any other right or remedy of‘cerider. This assignmont of rents of the
Properly shall lerminale whon the dobt secured by lhe Sacurity Instrument s paid in (.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agraument in  which Lender has an
interest shall be a breach under the Socurity Instrumont and Londor may invoke any of thr remadies pormitiad by the
Socurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo \ho lerms and proy¥isions conlained in this 2-4 Family Rider.
sy {Soaal)

~-Borrowaer
VINCENT FUHG/

(Saal)
Borrower

(Seal)
Borrower

{Seal)
-Borrower

Seal
-Eor‘rowary

(Saal)
Dorrowar

MULTISTATE 2-4 FAMILY RIDER-FNMA/FHLMC Uniform Instrument Form 3170 12/83
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index-Rate Caps)

TH1S ADJUSTABLE RATE RIDER is made this 2uTH_ day of JUNE .
19 _aa ., and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument') of the same date ¢given by the undersigned (the "Borrower') to

decure Borrower's Adjustable Rate Note (the 'Nete') to
(the "Lnnder"g of the same

date and covering the property describecd in the Sescurlty Instirument and

located at: 3930 NORTHR MWAMILTON ., CHICAGO, IL 60618
(Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE HMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE HAXIMUM
RATE THE BORROWER MUST PAY.

2DDITIONAL COVENANTS, In addition to the covenants and agreements
made in e Security Instrument, Borrower and Lender further covenant and
agree as tollows;

A, INTZREST RATE AND MONTHLY PAYMENT CHANGES

The Ncte orovides for an initial interest rate of 7.750 g,
Section 4 of tle ‘iote provides for changes in the interest rate and the
monthly payments, /as follows:

& INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dec¢es

The interest rate I will pay may change on the first day of
JULY , 19_89 , and oh Lhat day every 12th month thereafter. Each
date on which my interest racs sould change is called a “Change Date,®

(B} The Index

Beginning with the first Chiangu Date, my interest rate will be
based on an Index. The "Index" is thr weekly average yield on United
States Treasury securities adjusted to o constant maturity of one year, as
made available by the Federal Reserve Eoec¢d. The most recent Index figure
available as of the date 45 days before each _Change Date is called the
"Current Index."

If the Index is nc longer available, che Mate Holder will choose a
new index which is based upon comparable informiiticn, The Note Holder
will give me notice of this choice,

ey Calculation of changes

Before each Change Date, the Note Holder will calculate my new
interest rate by adding _Tun AND 875-1000 percentage’ points {__ 2,878 %) to
the Current Index. The Note Holder will then round the rssulr of this
addition up to the nearest nne-eighth of one percentage poirt (0.125%).
Subject to the limits stated in Section 4(D) below, this roundéd amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that/ I am
expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially egual payments. The result of this
calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

61G1I8288

The interest vate I am,fgguired to pay at the fi;g% Change Date
will not be greater than 9.750 9 o less than 5. %. Thereafter,
my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the vate of interest I
have been paying for the preceding twelve months. My interest rate will
never be greater than 13.750 %,

1 of 2
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(B) Effactive Date of Changes

My new interest rate will become effective on each Change Date, I
will pay the amount of my new monthly payment beginning on tha First
monthly payment cdate after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information
requirecd by law to be given me and also the title and telephone numbasr of
a person whe will answer any cuestion I may lhave rvegarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Inatrumant is amended to read as
follows:

Yeansfer of the Property or s Bsneficisl Intsrsst in Borrower, If

all or sy part of the Property or any interest in it is seld or
transferreo (or if a beneficial interest in Borrower is sold or
transferved/and Borrower is not a natural person) without Lender's prior
written coas=sznt, Lender may, at its option, trequire immediate payment in
full of all suwy secuved by this Security Inastrument. However, this
optien shall nec e exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall
not exercise thisc'option if: (a) Borrower causes to be submittegd to
Lender information ragnired by Lender to evaluate the intended transferee
as if a new loan were being made to the transfaree; and (b) Lender
reasonably determines thal lender's security will not be impaired by the
loan assumption and that the riask of a breach of any covenant or agreement
in this Security Instrumenc i) acceptable to Lender,

To the extent permitted Ly applicable law, Lender may charge a
reasonable fee as a condition ts Lender's consent to the loan assumption,
Lender may also require the transferce to zign an assumption agreement
that is acceptable to Lender and thiat obligates the transferee to Xeep all
the promises and agreements made in-tle Note and in this Security
Instrument. Borrower will continue to o> obligated under the Note and
this Security Instrument unless Lender relieases Borrower in writing,

1f Lender exercises the option to rrzolire immediate payment in
full, Lender shall give Borrowetr notice of acceleration. The notice shall
provide a period of not less than 30 days froum the date the notice is
- delivered ov mailed within which Borrower must piay all sums secured by
this Security Instrument. If Borrower fails to may these sums prior to
the expiration of this period, Lender may invoke &p remedies permitted by
this Security Instrument without further notice or derard on Borrower.

BY SIGNING BELOW, Borrower accepts and aygrees to the terms and covenants
contained in this Adjustable Rate Rider,

FUNG /

Borrower

Borrower

Borrower

Rider ARM-1 (12/86)
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