UNOFFICIAEL CORY - 31237)

§8261610

|Space Above This Line For Recording Data)

MORTGAGE 613389~6

THIS MORTGAGE (“Security Instrument)isgivenon JUNE 20 .
1988 Themriigagoris GEORGE D. GAYDOS AND NANCY J. GAYDOS, HUSBAND AND WIFE

("Borrower'"). This Serurity Instrument is given to HERITAGE BREMEN BANK

AND TRUST COMP/LNY '
which is organized and ¢<i#ang under the lawsof THE STATE OF ILLINOIS , and whose address is
17500 OAK PARK AVIWUE

TINLEY PARK, ILLIXCIS 60477 {""Lender").
Borrower owes Lender the princicsnisum of

FIFTY ONE THOUSAND FJVE HUNDRED AND NO/100

Dollars (U § 51,500.00 Y. This deht is evidenced by Borrower's note

dated the same dute us this Security Instrurient **Note''}, which provides for monthly payments, with the full debi, if not
paid earlier, due und payable on JULY" X, 2018 ‘This Security Instrument
secures to Lender: (8) the repayment of the deby rvidenced by the Note, with interest, und all renewnls, extensions and
modifications; (b) the payment of all other sums, Wity iiterest, advanced under puragraph 7 ta prolect the securily of this
Security Instrument; and (¢) the performance of Borel ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgapz: grant and convey to Lender the following described property

located in COOK ) County, lllinois:

LOT 223 IN BREMENTOWNE ESTATES UNI"' 2 BEING A SUBDIVISION OF PART
OF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, .iN COOK COUNTY, ILLINOIS.

DEFT-01 RECORDING

$19 .69

- 781411 TRAN TES: 94/87/88 11134:00
Aarpa Yy H—ESE—-LDB 14610

CPIX COUNTY RECORDER

27-24-210-008 88281610

which has the sddressof 16135 SOUTH OLCOTT TINLEY PARK .
[Stroni] {Cuy}

v |
v

Hlinois 60477 ("Property Address”); /y/
[2ip Code]

TOOETHER WITH al) the improvements now or hereafier erected on the property, and nll casements, righty,
appurtenuaces, rents, royalties, mineral, ol und gas rights und profis, water rights and stock and ol fixtures now or
hereafter a purl of e property. All replacements nnd additions shull also be covered by this Sceurity Instrument. Allof the
foregoing is referred 1o in this Security Instrument os the *Properiy.”

BORROWER COVENANTS that Borrower is lowlully seised of the extnie hereby conveyed and haw the right lo
mortgage, grant and convey the Property and (st the Property is unengumbered, except for encumbrances of record,
forrower wareands d will defend generally the itle 1o the Property agninst ol elaims und demancds, subject 10 any
chcuntbrianees ol revord.

THIS SECURTTY INSTRUMENT connbines uniform covensuts for nationsl use and pon-uniform covenants with
it variations by Jurisdiction to gonstitute o uniform security instrument covering real property. .
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the priscipal of and tnterest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes wnd Insurance.  Subject 1o applicable fw or to w written waiver by Lender, Borrower shall pay
to Lemder on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds™) equat to
onestwellth of: () yearly wxes and assessments which may attain priority over this Security Instrument: (b) yearh
tensehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and 8} vearly
mortgage insurance premiums, ifany. These items nree called “eserow items.” Lender may estimate the Funds due on the
bosis of current data and reasonable estimutes of fulure escrow items.

The Funds shall be held in an institution the deposits or nceounts of which are insured or guaranteed by n federnl
or state agency (including Lender if Lender is such an institlution), Lender shall apply the Funds 1o puy the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying 1he escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conneetion with Borrower's entering into this Seeurity Instrument to pay the cost of an Independent tax
reporting service shall not be o charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless ap agreement is made or appllcable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or enrnings on the Funds. Lender shall give to Borrower, without charge,
an unnual accounting of the Funds showing credlts and debits 1o the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional sccurity Tor the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
the due dates of the escrow items, shatl exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited (o Borrower on monthly paymenis of Funds. If the
amount of the Fand's held by Lender is nol sufficient 10 pay the escrow ilems when due, Borrower shall pay 10 Lender any
amount necessary to.make up the deficiency in one or more pnyments as required by Lender.

Upon paymentin full of nll sums secured by this Secunity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Liencer. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately pricrio The sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a ereditagairsrthe sums secured by this Security Instrument,

3. Application of \’aypsnts. Unless applicable law provides otherwise, al} payments reccived by Lender under
paragraphs | and 2 shall be applizd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc ur.der paragruph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Boerrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ntiain priority over_this Security Instrument, and leasehold payments or ground rests, il any.
Borrower shull pay these obligations iivibe manner provided in paragraph 2, or il not paid in that manner, Borrower shullgm
pay them on time directly 10 the person owed mayment. Borrower shall promptly furnish 1o Lender all notices of amountsjma
to be paid under this paragraph. Il Borrow(r mekes these payments directly, Borrower shall prompily furnish 10 Lende®
receipts evidencing the paymenits.

Borrower shall promptly discharge any lier, »«hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢cu/ erl by the lien in n manner acceptable to Lender; (b) contests in good
[aith the lien by, or defends against enforcement of th tien in, legn] proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part-of the Properly; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to/this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority-ovze this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ure or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieits now existing or herenfler erected on the Property
insured against loss by fire, huzards included within the term "extendes cuvernge” and any other hazards for which Lender
requires insurnnce. This insursnce shall be maintained in the amoun!s ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject.to Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender ml shell include a standurd morignge clouse.
Lender shall have the right to hold 1he policies and renewals, I Lender requires, Paorrower shail pramptly give 10 Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrawer skieli 2ive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall se nnplied to restoration or repuir
of the Property damuged, if the restoration or repair is economically fensible and Lender's azcurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, tise inst:mance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/cess paid to Borrower, [F
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that $:< iisurance carrier hay
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (v repalir or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The J0-tiny sxriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any npplication of procecds to principal shwilvol extend or
postpone the due date of the monthly payments referred o in paragraphs | und 2 or change the antount of the pnyments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
Instrument immedintely prior 10 the ncquisition,

6. Prescrvation and Maintenance of Proporty; Leascholds.  Borrower shall not destroy, damage or substantinlly
<hange the Property, nllow the Property to deteriornte or commit wasie. If this Security Instrument is on o lenschold,
Borrower shall comply with the provisions of the fense, and if Borrower nequires fee title to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to_ perform the
covenants and ngreements contained in this Security Instrument, or there is o legal procceding thut may significantly uffect

Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee inws or
regulations), then Lender may doand pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by u lien which has priorily aver this Security
Insirument, appearing in court, paying reasonable altorneys' fees and entering on the Property to mnke repairs. Although
Lender muy take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this pnragraph 7 shnll become additionnl debt of Borrower seeured by this
Security Instrument. Unless Borrower und Lender ngree to other terms of pay ment, these amounis shall bear interest from
the date of disbursement at the Note rate anct shall be payable, with interest, upon notice from Lender to Borrower

requesting pnyment.
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