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American National Bank 88281663

and Trast Company of Chicago

MORTGAGE
GARY E. DIENSTAG AND MARBHA

'THIS MORTGAGE made on June 22 , 1088 _ betweon L, DIENSTAG, His Wife
Martgngor(s) herein collectively i"Bnrmwor") and AMERLICAN NATIONAL BANK & TR, CO. OF CHGO (the “‘lender'’)
whose addross is 53 N. LuSatle st., Chgo,, Ili.  ‘I'his Mortgage nocures the principal sum of $ 83,000,00
or go much thereof vqunl to the nggregnte unpaid balance of all loans and advances now or horeaftor made by Londer
with interest thercon pursunnt to a cortain Homo Equity Credit Line Agrooment (*Agreomont'’) of even date horewith,
The Agreomont provides for monthly intereat pnymonts with the principal balance, If not soanor paid or required to be
paid, due and payable on demand five (5) voars from the date of this Mortgage. 'T'he intorest rnte on unpaid loan
balances shall bo the prime rate listed in thoe Money Rate section of THE WALL STREET JOURNAL on onch busl-
ness day plus (i) 2% per annum for those days on which the unpuid lonn balanco does not oxceed $24,800.99; (ii) 1%
peor annum for those days on which the unpaid loan balanco is at least $25,000.00 hul not more than 399,000.90; or (1)
19 per annum for those days on which the unpnid loan balance {s $100,000.00 or mora, This debt {8 evidonced by the
Agreement executed by Borrower dated tho sume date as this Mortgage which Agroomoent provides for monthly interest
payments, with the'full debs, it not paid earlier, due nud payable on domand ufter FIVE years from tho date of Lthia
mortgage. "I'he Londer s#il} pravide the Borrower with n finol payment notice ut least 80 days bofurs the final paymont
must bo made, The Agrzoment provides that loans may be made from timo to time (but in no ovent lator than 156 yeara
from the date hereol not'ti-exceed the nbove atatod maximum amount outatanding at any one time. All future jonna
will have the samo priezity/pe the originnl toan, This Mortgago secures to Lender: (a) the repnyment of the dobt
evidenced by the Agreomont, with interost, nnd all renewnls, oxtensions and meodifications; () the payment of all other
sums, with intorest, advanced andse paeagraph 8 to protect the socurity of this Mortgage and (¢) the performnnee of
Borrower's covenunta and agrecihoits under this Merigage and the Agrooment. In considoration of the Indobtodnoss
herein reeited and to secure payhient thergof, Borrower horsby mortgngoes nnd warrania to Londer, its successors and
assigns, the following described renl eutat: »ituated in the County of 00K , Hlinois, horeby voloasing
and waiving all rights undor and by virtuz of the Homostend Exemption Laws of this State:

Tha maximum intarest rate will not 020000 ek 7

ot
LOT 166 IN NORTHGATE UNIT NO. 2 BEING A SUBDIVISION IN THE SOUTHEAST )% OF SECTLON 38, N
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 8
ILLINOIS. .

TAX 1 D # 03-08-403-033 VOL. 231

which has the “ﬁdﬂtgooza of 3038 N, Dryden Place fatraat), Arlington Hts, (city)

inais {zip code) (" Property Addrosa');

TOGETHER WITH all the improvements now or herenfter ervcted rivthe proporty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wator rights and stock and all fixtures now or
hereafter a part of tho property. All replacements and additions shall also be covorad by this Mortgage. All of the °
foregoing is referred to in this Mortgage as the “Property™,

The Mortgagor consents and warrants that it will take all the stops nocessary/vi-anmply with the provision of the |
Flood Disaster Protection Act of 1973 aa amended and that, if required by the Mortgagay, the Maortgagor will cause the
real estate which is the subject matter of this Mortgage to be insured pursuant to the provision of this Act. )

BORROWER COVENANTS that Borrowoer is lawfully scised of the estate hereby convered and has the right to
mottgage, grant and convey the Property nnd that the Property is unencamborod, except loros umbrances of record,
Borrower warrants and will defend genernlly the title to the Property agninat all claims and cerinnds, subject to any
encumbrances of record. There is a prior mortgage from Borrower to COOK_COUNTY FEDERAL 5 & L ASSOC,
dnted December 18, 1978 _ and recorded as document number 24775400 AL

COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principa! and Interest. Borrower shatl promptly pay when duo the principal of and interest an the
debt evidenced by the Agreement.

2. Application of Payments., All payments received will (to the axtent sufficlent) be applied first to past due
FINANCE CHARGE, next to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annual fee and
then to unpaid loan balance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasshold paymenta or ground rents, if any. Borrower ahail
promptly furnish to Lender ail notices of amounts to be paid under this paragraph. The Borrower shall make those
paymenta directly, and promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described ahove, unless Borrower: (a) ngrees in writing to the payment of the obligation securad by the lien in a man-
ner nccepiable to Lender; (b) contests in good fnith the lien by, or defends ngainat enforcement of the lien in, legal pro-
coedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the Lien or take one or more
of the actions set forth above within 10 days of the giving of notice,

_— —
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4. Hazard Inaurance. BoL!JthQEp E LQ)JALRW QtQPhere fter erected on the Property

{nsured agalnat loss by flre, hazards included within the term ‘“‘extended coverage' and any other hazards for which
Lender requires insurance. This insuranco shall be maintained in the amounts and for the periods that Lender
requiren. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which

shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipta of paid premiums and renewal noticen. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by borrower,

Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair in economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender'a aecurity would be Jeasened, the insurance proceeds
shall be applied to the suma secured by this Mortgage, whether or nat then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or re-
atore the property or to pay aums secured by this Mortgage, whether or not then due. The 30-day pericd will begin
when the notice is given,

If under paragraz.n 10 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damagc'to the Property prior to the acquisition shall pass to Lender to the extent of the aums secured

by thia Mortgage immudintely prior to the acquisition.

5. Preservation and »uintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Property ¢~ deteriorate or commit waste,

8. Protection of Lender's B.gb:s in the Property. If Borrower faila to perform the covenants and agreements cop-
tained in this Mortgage, or there ii a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to prote:t the value of Property and Lender's rights in the Property. Lender's actions
may include paying any sumas secured > s lien which has priority over this Mortgage, appearing in court, paying

' reasonable attorney’s fees and entering on ths rroperty to make repaira, Although Lender may take action under thia
paragraph, Lender does not have to do so.

. Any amounts disbursed by Lender under thixp=iagraph shall become additione] debt of Borrower secured by this

~ Mortgage. Unlesa Borrower and Lender agree to othir/terms of payment, these amounts shall bear interest from the

* dats of disbursement st the Agreement rate and shal: oe payable, with interest, upen notice from Lender to Borrower
requesating payment.

7. Inspection. Lender or ita agent may make reasonabiu eiities upon inspections of the property. Lender shall give
‘Berrower notice at the time of or prior to an inapection specifyizg reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for drmiges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fir/conveyance in lieu of condemnation, are hereby
asaigned and shall be paid tc Lender.

€ In the event of a total taking of the Property, the proceeds shall be apiiliec to the sums secured by this Mortgage,

Cvhether or not then due, with any excess paid to Borrower. In the event of £ partial taking of the Praperty, unless

rrower and Lender otherwise agree in writing, the sums secured by this Mortzq)e shall be reduced by the amount ol

e proceeds multiplied by the following fraction: (a) the total amount of the suiisaecured immediately before the tak-

#g, divided by (b) the fair market value of the Property immediately before the triiuig: Any balance shall be paid to
Yrower,

If the Property iz abandcned by Borrower, or if, after notice by Lender to Borrower thuc the condemnor offers ta
make an award or settie a claim for damages, Borrower fails to respond to Lender withir. 30 lavs after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either vo ceviaration or repair .
the Property or to the suma aecured by this Mortgage, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fuor mayment or mod-
ification of amortization of the sume recured by this Mortgage granted by Lender to any succesza, in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrower's auccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
8 waiver of or preclude the exercise of any right or remedy.

10. Suocessors end Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementa of
this Mortgage shall bind anc benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and sgreements shall be joint and several, Any Borrower who co-signs this
Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
sscured by this Mortgage; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommoedations with regard to the terms of this Mortgage or the Agreement without that Borrower's

conaent.
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