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MORTGAGE e2937.67

THISMORTGAGE (“Security Instrunient™) is given on JUNE 22 .
19 8B.Themwrgagoris ANDREW J. ZIOLKOWSKI AND JOLANTA ZIOLKOWSKI, HIS WIFE
s ("'Borrower"). This Security Instrument is given to
+  UNITED SAYINGS COF AMERICA , which is organized and existing
under the lawsof (1VJE STATE OF ILLINOIS , anid whose address s
4730 WES1T-/GTH STREET, CHICAGO, ILLINOIS 60662 (“Lender™).
Borrower owes Lenderlieprineipnl sum of ONE HUNDRED FORTY EIGHT THOUSAND AND NO/10G0
Dollars{U.5. 5 148,000,900 ). Thisdebi is evidenced by Borrower's note
daled the same date ns this Security Instrument (' Note'), which provides for monthly payments, with the full debt, il not
paid eurlier, due and payable n JUuLy 1, 2018 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes!, and o)) rénewals. extensions und
modifications; (b} the pnyment of ali athes sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the periarrannee of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Horrower doesicisby morigage, grant and convey to Lender the following described property

toented in COnK County, Ilfinois:

LOT 350 IN EUGENIA UNIT NO, %, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE 'SOUTHWEST QUARTER OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 7, 'EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 18, 19569 AS
DOCUMENT NO. 17541655, IN COOK COUWYTY, ILLINOIS.

P.T.N, 09-12-300-080

DEPT-01 RECORDING $17.08
THi111l TRAN 7EBT $4/R27/68 13:17:06
MWL A N--DO—ROBLBLD

COOX COUNTY RECORDER

which has the uddress of 325 ALEXTIS COURT GLENVIEW
|Streat] [Cuy]

Hlinois 600256 C'Property Address™) -
[ Code|

TOGETHER WETH all the improvements now or herenfier erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. All replacements and additions shal) a)so be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and tha the Property is unencumbered, except for encumbrances of record.
Rorrower wierants and will defend generally the titde to the Property aguinst ol claims and demands, subject to uhy
encumbrinces ol record. -

THIS SECURITY INSTRUMENT combines uniform vovenants for national use nnd non-uniform covenants with
lintited variations by jurisdiction to constitute o uniform securily instrument covering real properiy,

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 132/83

111 Heneder CMl
Grunt Lnkns Bugnuas Formau, Inc.
Nutuwidy 1-800.283:0808 & W Mohgon 1-600- 368 R4S

Form 1876
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1. Payment of Principal and [nterest; Prepaymont and Late Charges. Borrower shall premptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Nole, until the Note is puid in full, n sum (*'Funds") equal to
one-twelfth of: (u) yearly taxes and nssessments which mny attuin priority over this Sccurity Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any: (v) yearly hnzard insursnce premiums; and (d) yenrly
niorignge insurance premiums, if any. These items are called Vescrow items.” Lender may estimate the Funds due on the
bnsis of current duta und reasonable estimates of future escrow items.

The Funds shall be beld in nn institution the deposits or accounts of which are insured or guasranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shail npply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o chirge. Borrower nnd
Lender may agree in wriling that inlerest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debil to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly paymenits of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaic to Borrower or credited to Borrower on monthly paymenis of Funds, If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessivy £ make up the deficiency in one or more payments as required by Lender.

Upon paymast it full of all sums secured by this Security {nstrument, Lender shall promptly refund to Borrower
any Funds held by Lander, If under parngraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later
than immediately prics *o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a creditugn?ast the sums secured by this Security Instrument.

3, Application of rarments, Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs | and 2 shall bearpii=d: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; ihird, to amounts payabls'urider paragraph 2; fourth, 10 interest due; and last, to principal due,

4. Charyes; Liens. Borsswer shall pay all taxes, assessments, charges, fines und impositions nttributable to the
Property which may attain priority over this Security Instrument, and leaschold paymen(s or ground rents, il nny.
Borrower shall pay these obligations in b imanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person‘owed nayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1T Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

florrower shatl prompily discharge any liett which has priority over this Security Instrument unless Borrower: (u)
agrees in writing 1o the puyment of the olligation sceured by the len in a manner neceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ofin< lien in, legal proceedings which in 1he Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an/ part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc/this Security Instrument. If Lender determines that uny purt of
the Property is subject 1o a Jien which may atiain prioriiv_over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shal) satisfy the lien or tike one or more of the actions set lforth above within 10 days
of the giving of notice.

S. Hazard {nsurance. Borrower shall keep the immproverienits now existing oc hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ cuiverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amous and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject 10 Lender's approval which shail not be
unreasonahly withheld.

All insurnnce policies and renewals shall be acceptable to Lender nid sheil include a standord mortgage clouse.
Lender shall have the right 10 hold the policies and renewnls. If Lender requires, Porrower shall promptly give 10 Lender
all receipts of pnid premiums nnd renewn! notices. In the event of {oss, Borrower chall 2ive prompt notice (o the insurance
carrier and Lender. Lender may make proofof joss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shiil be applied (o restoration or repair
of the Properiy damaged, if the restoration or repair is economically fensible and Lender’sSucurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be leasened, i¥¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢4ces) paid to Borrower. If
Borrower asbandans the Property, or does not answer within 30 days » notice from Lender thal 1be fasurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procecds torepair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30y neriod will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shials ot extend or
posipone the due dnte of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Lastrament immediately prior to the aequisition.

6. Prescryation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Properly, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Moriguge Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sceurity Instrument, or there is a legal procecding that may significantly aflect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of 1he Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonnble attorneys' fees nnd entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amaunts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Biyrrower

respuesting paynent.
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FHIS ADJUSTABLE RATE RIDER is made this _.22ND day of ~JUNE--~ - 19 .gg- , andl
is incorporated into and shall be deemed to amend and supplement 1he Morigage, Deed of Trust or Security Deed
(he “Security Instrument”y of the same date given by the undersigned (the “Borrower”) 10 seeure Borrower's
Adjustable Ritle Note (the “Now) 10 oo UNITED SAVINGS OF AMERICA

o (the Lender” of the same date and covering the property

deseribed in the Seeurity Instrament and Jogated at:

.-.-32B8..ALEXIS. COURT,. GLENVIEW,. .ILLINOIS- 60025 - —

[I'roperty Address|

THE NOFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION 10O CONYERT THE NOTE (AT THE
FTTON OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TV DURING THE LIVE OF THE LOAN,

ADDITIONAL COYENSAZS TS0 addition 1o the covenattts and agreements male in the Security [nsirument, Borrower
and Lender further covenant ang saree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rite o SEVEN pereent (.. 7.00. %),
The Note provides for chunges in the interestrats and the monthly payments, as {ollows:

4 INTEREST RATE AND MONTHLY PAYMEST CHANGES: BORROWER'S OPTION TO CONVERT

(A} Chunge Dates

The interest rate T will pay may change on the first «oy’ el __gypy Y —gg— and on
that day every 12th month thereafter, Bach dite on which my ieierast rate could change is called a “Chunge Date!

{B} The lndex
Beginning with the first Change Date, my interest rate will be/based on an Index, The “Index” is the

WEEKLY S
average yield on United States Treasury securities adjusted to o constant matucity of 1 year, as inade available by the
tederal Reserve Board, The most recent Index figure available us of the date 45 days»2fore each Change Date is called

the "Current Indes?”

If the Index is no longer available, the Note Holder will choose a new index which is biised upon comparuble
information, The Note Holder will give me notige of this choice,

{C1 Caleutation of Changes

Before cach Change Date, the Note Holder will ealculate my tiew interest rate by adding _TWO._ & THREE.
__FQURTHS. .. percentage poinis (2., 7.6 %) to the Current Index. The Note Holder will then round the
resull of this addition 1o the nearest one-cighth of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Date, The interest rate will not be changed by more than _2.00 . pecentage points
on any Change Date, The Note Holder may not adjust upward or downward the interest raie by more than ~8.00.
pereentage points over the life of the toan, The Note Holder will adjust the new interest rale 50 that the change will not
be more than he limit.

The Note Hoider will then determine the mmount of the monthly payment that would be sufticient 1o repay the
unpaid pringipal that T am espected (0 owe af (he Change Date in full on the maturity date at my new interest rute in
substuntially equal payments,

(1) Effective Dute of Changes

My new interest rate will become effective on ench Change Date. T will pay the ameunt of my new monthy
payment beginning on the Girst monthly payment dite after the Change Date until the amount of my monthly payment
changes again,

SISIRZIN
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(E) Notice of Changes

The Note Holder will detiver or mail to me o notice ol any changes in my interest rate and the amount of my
monthly payment before the effective dute of any change. The notice will include information required by law 10 be
given e and also the tille and telephone number of a person who will answer any question | may have regarding the
notice. '

(F) Borrower's Option 10 Convert

| may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note (o a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining lerm of the
loan. | agree to nolify the Note Haolder, by first cJass mail, of my wish to exercise my right 10 convert to a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terims as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, Linited Savings of America, 4730 Wesi 79th Streel,
Chicago, IL 60652, | shall pay a fee equal to one percent (1.0%) of the then oulstanding loun balance, not 1o exceed Nine
Hundred Dollars<$500,00), but in no event less than Four Hundred Dollars {$400,00) 1o the Note Holder and thai the
rate for said fixed ralztoan shall be the sum determined by adding one half percentage point {.50%) to - he Federal Home
Loan Morigage Corperat’on's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages ("Conversion Rate”),
as of 1he date Note Hoidir pcknowledges receipt ol my notice to canvert, [f no such “Conversion Rate” is available, Note
Holder, ai ils sole aption, will determine the fixed interest rate by using a comparable figure,

My monthly payment at vhe new fixed inierest rate will begin an the first day of the month, approximately sixty
{60) days after Note Holder acknowleZges receipt of my nolice (o exercise my option 1o convert (“Conversion Change
Date"'), The monihly payment will be ilie-amount that is necessary 1o repay in full the principal | am expected 10 owe
on the "Conversion Change Date” in substeatia'ly equal paymenis by the maturity date ai the fixed interest rate.

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendzdio read as follows:

Transler of the Property or a Beneflcinl Interest in Bcrenwer, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower iz eald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its pprion, require immediaie payment in full of all
sums secured by this Security Instrument. However, this option shall nat s=-exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also shall'no: exercise this option if: (a) Borrower
causes (o be submitled to Lender information required by Lender 1o evaluale thednlended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lencer's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreeméns“in this Security Instrument is
acceplable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as r cundition to Lender's
consent to the loan assumption, Lender may also require the transferee 1o sign an assumptica azreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements madein the Note and in
this Security Instrument, Borrower will continue to be obligated under the Note and this Security ir:triument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrawer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay rhese sums
prior to the expiration of this period, Lender may invoke any ramedies permitied by this Security insirament without
further nolice or demand on Borrower,

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable
Rate Rider.

- . rd
RECORD AND RETURN 170: (Seal /}}Mv /’f%ljh sont

UNITED SAVINGS OF #MERICA & -
1300 E. IRVING PARK ROAD vt ANDREW J. TOLKQWSKI orrower
STREAMWOOD, ILLINOIS 80107 (Seal) VA

-Borrower

WSKI, RIS wIFE™™




State of_ 3ipLINOIS

}

County of COOK

I, MARY E. EDLER

—. -

a Notary Public in and for said County, i» the State aforesaid, DO
HEREBY CERTIFY that JOLANTA ZIOLEOWSKI

b
)

- ——

4

personally known to me to be the saga person whose name is
subscribed to the foregoing instiunent, appeared before me this day
in person, and acknowledgeed that ghe signed, sealed and delivered

the said instrument as___yp.,  fiee and voluntaxy act, for the uses

and purposes therein set forth, including the release and waiver of
the right of homestead.

Given under my hand and Notarial Seal, this 22nd ; --- - .“
en L Q) aoard ~SHCRL SEAL W

MARY E EDLER _

- ¢ Public, State of linois
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