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LOAN NO. 011812630
MORTGAGE

THIS MOLTUGAGE ("Sccurity Instrument™) is giver on JUNE 23, 168 . The mortgagor iz
DINO CISONNO AND JANE CISONNO, HIS WIFE o (“Borrower™),
This Securily Instvuziont i given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized nnd existing
under the luws of the 2urited States of America, and whose address is 6700 W. North Avenue, Chicago, [linois 60635
"Lender™). Borrowerawrs Lender the pricipal sum of
SIXTY THOUSAND AN *D /100 Doilars
(US. 60,000,00 1< This debt is evidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note™), which provides for menthly pnyments, with the full debt, If not paid earlier, due und paynble on
JULY 1, 2008 . This Security Instrument secures 10 Lender: (o) the repnyment of the debt evidenced
by the Note, with interest, and all renswi ls.extensions and modifications; (b) the payment of ull other sums, with interest,
advanced under puragraph 7 to protect.tno security of this Security Instrument; and (¢) the performance of Borrower's
covenants and asgreements under this Seeurity Instritmont and the Note, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property localed in CO0K
County, lllinois:

LOT 31 IN WINSION GROVE SECTIO* %2 NORTH RIOCK 6 RESUB-
DIVISION, BEING A RESUBDIVISION OF IOTS 29, 30 AND 31 OF
BLOCK 6 IN WINSION GROVE SECTION 2¢ NURTH, IN PARTS OF SEC-
TIONS 25 AND 36, TOWNSHIP 41 NORTH, FANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO (HZ FLAT OF RESUB-
DIVISION RECORDED ON JANUARY 16, 1980 AS WOZUMENT #25322330,
IN QOOK COUNTY, ILLINOIS,.

PIN #07-36-108-037

B“X 33&

DEFPT-01 RECORDING
. THi11% TRAN TE1% G4/R7/88 09.59.00
, NATR H A O -—-SB81Li40
. COODX COUNTY RECORDER

which has the address of 737 BISMARK CT ELK GROVE VILLME IL 60007
("Property Address™);

TOGETHER WITH all the improvemeonts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water righis and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and wil) defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

limited variations by juriadiction (o constitute & uniform security instrument covering rexl property.

$16.60

THIS SECURITY INSTRUMENT combines uniferm covenanis for national uso and non-uniform covenants with
3014 u//
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1. Payment of Principal'a rest; Prepayment and L rgéi. BoTrower shall promplly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a writien waiver by Lender, Borrower shall pay to
Lender an the doy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’) equalto one-
twelfth ol: (n) yearly taxes and nssessments which may attnin priority aver this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazurd insurance premiums; and (d) yearly mortigage
insurance premiums, il any, These items arc called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may ngree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any intetest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and
the purpose for which cach debit to the Funds was made. The Funds nre pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be, at
Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held hy Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lenderany
amount necesiary to make up the deficiency in one or more payments as required by Lender,

Upon paymert in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrowerany
Funds held by Londzs, If under paragraph |9 Lhe Property is sold orncquired by Lender, Lender shall apply. no later than
immediately priorto/the sale of the Property or its ncquisition by Lender, any Funds held by Lender ai the time of
application as n cred’s njuinst the sums secured by this Scourity Instrument.

3. Application o ¢ yments. Unless applicable law provides otherwise, all payments received by Lender under
puragrnqhs i nnd 2 shalihe applied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due,

4, Charges; Liens. Borrover-shall pay all lnxcs, assessments, charges, fines and impositions nttributable to the
Property which may attain paority aver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir ths manner provided in parngraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the persop/owed payment, Borrower shall prompily furnish to Lender #ll notices of amounts
to be paid under this paragraph, IF Rorrover imakes these pnyments directly, Borrower shal) promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: (a)
iigrees in writing 1o the payment of the obligatioszecured by the licn in a manner acceptable to Lender; (b) contesta in
good laith the lien by, or delends ngainst enforeinznt of the lien in, logul procecdings which in the Lender's opinion
aperale 1o prevent the enforcement of the lien or forle tire ofuny part of the Property; or{c) securea from the holdet of the
lien an agreement sptisfactory 1o Lendersubordinating thasisn 1o this Security Instrument, If Lender determines that any
part of the Property is subject to wlicn which may sttain | rioriy over this Security Instrument, Londer may give Borrower
a notice identifying the lien, Barrower shall satisfy the licw or take one or mare of the nctions set forth above within 10
days of the giving ol nolice.

S. Hazard Insurance, Borrower shall keep the improveinedits now cxisting or hereafier erected on the Property
insured aguinat loss by fire, hozards ineluded within the term “cxinded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in tawr/arnounts and for the pericds that Lender requires,
The insurpnee carrier providing the insurance shall be chosen by Borroversubject to Lender'sapproval which shall not be
unrcanonably withheld.

All insurance policies nnd renewnls shall be ncceptable to Lender nid sha!l include u standard morigage cluuse,
Lender shall hove the right to hold the policies and renewals, If Lender requiizz, Borrower shall promptly give (0 Lender
all receipts of paid premiems and renewal notices, In the ovent of loss, Borrower slv, |l give prompt notice Lo the insurnnce
carrier and Lender, Lender mny muake proof of loss il not made promptly by Soeroaer.

Unless Lender und Borrower otherwise ngree in writing, insurnnce proceeds shed s spplied (o restorstion or repuir
of the Property dumaged, it the restoration or repair is economically fensible and Lender’vsecurity is not lessened. 1f the
restoration or repair is not cconomicnlly feasible or Lender's security would be lessened| the Insirnnee proceeds shatl be
upplied to the sums seeured by this Security Tnstrament, whether or not then diie, with any cxcoss piid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days o notico from Lender that ke insurnnce carrier has
offered to settle n claim, then Lender may colleet the insuennco proceeds, Londer mny use the proczed 1o repoir or restore
the Property or to pay sums sccured by this Security lastriment, whether or not then due, The 302y perlod wil begin
when the notice ly given.

Unless Lender and Borrower otherwise agree in writing, any upplication ol proceeds to principarabaiinol extend or
postpone the duc date of the monthly pnyments reforred to in paragraphs ! and 2 or change the amount 2 the payments.
(0 under paragraph 19 the Property is acquired by Lender, Borrowoer's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acuisition shall puss 1o Lender to the oxlent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation und Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substuntinlly
change the Property, atlow the Property to deteriornte or commit wasie, If thin Security Instirument is on u leasehold,
Borrower shull comply with the provisions of the lease, and if Borrower acquoires fee thle 1o the Property, the lensehold
and fee title shall not merge unless Lender agrees to the merger b writing.

7, Protection of Lender's Rights in the Property; Morigage Insuranco, 1f Borrower fails 1o perform the covenants
and ngreements contnined in this Sccurity lastrument, or there s a legal proceeding that may sighificantly affiect Lender's
rights in the Property (such us n proceeding in bankruptey, probute, for condemnation or te enforee Inws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lendor's righis in the
Property. Lender’s actions may include paying any sums secured by n Hon which has priority over this Security
Instrument, nppearing in court, paying reasonable uttorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additionnl debdt of Borrower secured by this
Sccurity Tnstrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting puyment,

I Lender required mortgage insurimee 08 a vondition of moking the loan secured by this Security Instrament,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurnnece termingtes in accordance with Borrower's and Lender's writien agreement or applicable law.
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LOAN NO.011812630
DATE JUNE 23, 1388

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument”} of the same date given by the undersigned (the
"Borrowar’) to secure Borrowsr's Nole to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” ar "Note
Holder") ol the same date herewlth (the *“Note®) and covering the Propeny described In the Security Instrument
and located at:

737 BISMARK CT, ELK GROVE VILLAGE IL 60007
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORRCWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPEND!!G ON CHANGES IN THE INTEREST RATE.

Modificatiore.1n addition 1o the covenants and agreements made In the Security Instrument, Borrowar and
Lender further ~ovanant and agree as follows:

INTEREST RATE ANT MONTHLY PAYMENT CHANGES

The Note has an Iniirl 'aterest Rate ek 9.500 & » Beglnning on the date of the Nole,
the Borrower will pay interest.at a yearly rale od———==—=9,500 $——————— untll the first Change Date.
This rate of interest is called thy Suydown Interest Rate. The Buydown Interest Rate s a reduction of the
Initial Interest Rate and Is mads by the Lender in exchange for the gal%ment of a ‘buydown fee from tha
Borrower to the Lender in an amcount equal to percent
the principal amhunt of the Hﬂp Thﬂ §pla interest rate may be changed on the 1st day of the monlh
beginning oh ———J 1, and on that day of the month every 12 months
thereaftar. Each date on which the raty ©! !nterest may change Is called a Change Date.

Changes in the interest rate are governed bv-changes In an Interest rate index called the *Index”. The
Index is the Federal Home Loan Bank Board MGnthly Natlonal Medlan Annuallzed Cost of Funds for FSLIC-
Insured savings and loan associations.

To set the new Interest rate before each Interest Chwnye Date the Note Holder will first add ..
TWO AND THREE QUARTERS percentéje pointg=—————=——===" 1 "iho"clrrent Index.
The Current Index Is the most recent Index figure avallable 4f. days prior 10 each Change Date. The Note
Holder will then round the result of this addition to the nearzz: one-alghth of one percentage point (0.125%).
This rounded amount will he the new interest rate unth the next Chunge Date prgvidod tlr'-tit on the first Change
Date the new interest rate will not be Increased more than )
percentage points (0.500 %) ot decreased more tham ~r &R0~ percentage
point60.000 %}  trom the Initial Interest Rate set forth above (as disiingilzhed from the Buydown Interast
Rato} and proviied further thal on any subaqugg_Change Dato the new..siorast rate will 5106 6)8 IrScroased
or decreasod by moro thamr rﬁangne polnla
At no time durlng tho tormy of the Note shall the Interost ralo be loss tha por annum not more
than 12.900 % par annum.

The first 12 monthly paymontis due under the Note wiil seack ko in the amoum of
$§559.28 . Beginning with the- payment,
the amount of the monthly payments will be detormined in accordance with the terms ¢! th= Note and wil
always be sufficient 1o repay the unpald principal balance in full, in substantially equal paynei.s by the final a3
payment dalo,

By signing this, Barrower agrees to ull of the above. %

-
D ) dA oMt (Seal)

DINC CISONNO -Borrower

€nt G(drz»rhd (Seal)
J. CISONNO ~Borrower

2425 MAR 88 (ARM 2N MA1}HBLIYOOWN)
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LOAN NO. 011812630
DATE JUNE 23, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated Into and shall be deemed 1o
amand and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mertgage, Dead of Trust or Security
Deed{the “Securlty instrument™), each dated the same date as this Addandum and given by the undersigned(the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note 1o ST, PAUL
FEDERAL BANK FOR SAVINGS, (the "Lendsr’) and dated the same date as this Addencium (the *Note"},
covering the propeny described In the Securlty Instrument and located at:

737 BISMARK CT, ELK GROVE VILLAGE IL 60007
(Propeny Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads In the Sacurity Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED V(TVREST RATE CPTION
The Note prrovides for the Barrower's optlon to convert from an adjustable interest rata 1o a fixed interest

rate, as foloes:

1. Option to Crovert to Fixed Rate
| have a Comvorsion Option which | can exercise at any time unless | am in detaull or this Section
A1 or Sectlon A3 ‘elow will not permit me 1o do so. The *Convarsion Optlon™ ls my option to
convert the Inleregt rate | am required to pay by the Note from an adjustable rate 10 a fixed rate.

The conversion will be eftactive on the first day of any month when a pavment is due provided
| have given the notica setrorth below. The date on which the convarsion will be effective Is called
the *Conversion Date®.

it | want to exercise the Convertior. Option, 1 must flret meet cerain conditions. Thoso conditions
are that:(a) | must give the Note Huidar notice that 1 am doing so at least 15 days before the next
Convarslon Date;(b) on the Conversic» Date, | am not in default under the Note or the Sacurity
Instrument;  (c) by the Conversion Date, !.must pay the Note Holder a conversion fee equal to

TWO PERCENT (2.08)-----—=-of the unpaid principal [ am expected to owe on that
Converslon Data plus U.S. N $250.00 =$eH by the Conver-
sion Date, f an appraisal roport is required by, S3ecticn AJ bulow, the Note Holdar has received
the report and | have pald the appraisal fee and a:v amount nocassary to reduce unpald princlpal;
and (e) [ must sign and give tho Note Holdar any doziimnents the Note Holdar require ta elfect the

conversion.

Calculation of Fixed Rate

¢ty new, fixed Intarest rate will be equal to the Federal Homa Loun Mortgage Corpeoration's required

net yield for 30-year, fixed rata morigages covered by 60-day raandatory delivery commliiments In

effect as of the dato 15 days before the Conversion Date, pius “J7REE EIGHTHS OF ONE
che 5? Al no timz chall the Intorost rate at con-

vergion abova 13.5% por annum. | this required nset yield Is not'aveiable, the Note Holder will

determine my Intarest rate by using a comparable figure, ‘

Reduction ol Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected to owe on tha Convarsion Date will be grozute. than the original
principal amount of my loan, the Note Holder may require an appraisal roport 017 tha value of the
property described in the Securlty Instrument.  The appralsal report must be prapaiod by a qualifled
appralser chesen by tho Note Holder. | will pay the Noto Holder a reasonable fea fo. \\:is appralsal

report.

The unpakd principal 1 am expecled to owe on the Converslon Datn could 10 an amoum groater
than 95% ol the appruisal report's stated value of tho propaity securing my loan. If so, | cannot
exercise the Converslon Option uniess | pay the Note Holdor an amount sufticiont to reduce
my unpald principal to an amount equal 10 95% of the stated value of the property.

Determination of Now Paymem Amount

If 1 choose lo exorcise the Convorsion Option, tho Note Holder will dotormine the amount of tho
morthly payrmant tat would be gutliclont 10 ropry the unpaid principal | am oxpeclad 1o owe on
the Conversion Date in il by tho final paymont dato al my new fixod intorost rato in substantlally
equal payments. The roault of this calculation will be the new amount of my monthly payment.
Baginning with my ilrst monthly payment after the Conversion Cato, | will pay 1he now amount as
my monmhly paymeont untll the final payment dale.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenam 17 of the Security Instrument provides as follows;

Transter of the Property or a Beneficial interest in Borvower. If all or any parnt of the Property
or any Interest in R Is sold or transferred (or f a beneficlal Interest In Borrower Is sold or transferred
and Borrower s not a natural person) without Lender’s prior written consent, Lender may, at is option,
require Immediate paymemnt in full of all sums securad by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Securlty Instrument.

it Lender axerclses this option, Lendser shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice s delivered or mailed within
which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may Invoke any remadies permitted by thls Security
Instrurrar® without further notice or demand on Borrower.

Notwithstand.np-the provisions of Uniform Covenant 17 of the Securlty Instrument, Lender shall walve
such option to actelurnte and shail release Borrower from all obligations under the Security [nstrument and
the Note provided thr, raor to the sale or transfer, (a) Borrower Is not In defauit of the terms and condltions
of the Security Instrume/t and the Note, {b) the credit of the person to whom the Property is to be sold
or transferred Is satisfacior, i Lender, (c) Lender Is pald Lender's then appiicable assumption fee, (d) the
person to whom the proper.y is to be soid or transferred executes an assumption agreement acceptabile
to Lender whereln such person zgrees to assume all of the Borrower's obligations under the Security Instrument

and the Note.

BY SIGNING BELOW, Borrower aczspts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Rder.

’D L%) ( 2 r/wa»c. (Seal)

DINO CISONNO Dorower

J( DA A C/orﬂfvu-f /. (Seal}

JANE Cranvaw Borrower
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" LOANRIDER |

011812630
LOPNNO- Sk 23, 1998

THIS RIDER is incorporaled into a certain Security instrument dated of even date herawith given by the
undersigned {the "Borrower") 10 S1. Paul Federal Bank For Savings {the "Lender") 10 secure a8 morigage
indebtedness; said Security Instrument encumbers real property commonly describad as:

737 BISMARK CT, ELK GROVE VILLAGE IL 60007

{PROPERTY ADDRESS)

1.} Borrower and Lender agree that rotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is heraby auihirvized lo charge a reasonable fee for the preparation and delivery of

a ralease deed.

2.) Borrower and Lender agree that if the Federal N2iianal Mortgage Association or the Faderal Home Loan
Mortgage Corporation buy all or some of the Lende's rights under the Security Instrument, this Rider will no

longer have any force or effect.

iN WITNESS WHEREOF, BORROWER has executed this RIDER.

)
@ L9 “D (C/’:.cﬂ'm

DIND Cl@:@.ﬁ Borrower

JENE CISONND
Borrower

\— (amfvmru ¢

2384 NOV B4




