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MORTGAGE

!n%
Wi, (" arrower"). This Security Instrument is given to

which is organized and existing

, and whose nddress is . "Ld"
LTGie Thatisand  and THINE Huhdred - (“Lender™).

Borrower owes Lendre the principal sum of M .................................................... orr o R
y p Dollars (U.S. 542(305-05) This debt is evidenced by Borrower’s note

dnted the same date ns 1hiz Securily Insirument (" Note"), which provides for monthly payments, with the full debi, if not
paid carlicr, duc and payntle 2it .. en TV RBRB e This Security Instrument
secures 1o Lender: (a) the fepyment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the paymen: ¢f =}l other sums, with interest, advanced under paragraph 7 to protect the security of thia
Securily Instrument; and (¢} tiic performance of Borrower's covenants and agreements ander this Security Instrument and

the Noie. For this purpose, Borrowcr d »e hereby morignge, grant and or\)\écy to Lend 'r the following described property
JOCALEE BT 1vervvriinissimnrasinrsiesesrissseessians/esinaas ihsmreniaassenssnessnnsss et rassnen e s et 10 aa 0 ree e e County, lilinois:

Parcel 1: Unit 1607 together vith its undivided percentage interest in the
common elements in Sandpiper Scutp Unit No. 7 Condominium as delineated and
defined in the declaration recorded s Document No. 24683759, in the
Souttwest 1/4 of Section 4, Townshiy 36 North, Range 13, East of ihe Third "
Principal idian, in Cook County, Il)unnis. -

YD s t
Parcel 2: E‘asémnt appurtenant to and for the benefit of Parcel 1 for
Ingress and Egress as set forth in the declevation of easemants recorded as

Illinocis.

Tax Number:28-04-301-018-1052 Volure Nunber: 2°

F219 W Jz\l:j—ILoO/) O Cetsto 0o

which has theaddressof ..o LS = =) SRR ) vreenerares
[Streat]

1Hinois “Property Address™);
inois i35 Gedei { perty ¢S5}

TOGETHER WiTH all the improvemenis now or hereafier erected on the properly, and all easements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the "*Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moctgage, grant and convey the Property und that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against nll claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform cavenunis for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute n upiform security insirument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOCRDER FROM ILLIANA FINANGIAL, INC

»

T %
Document No. 22570315 and amended by Documen’ ilo. 24683760, in Cook County, § :
7}

+
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UNIFORM COVENANTS  Horrawer and Lender covenant and ngree as follows:

L l'nymem'of Principa) and Interest; Prepayment and Late Chargos,  Borrawer shall promptly pay when due
the pl’lnt.‘lpll‘l of and interest on the debt evidenced by the Note and any prepnyment and Iate charges due under the Note.

2. Vunds for Taxes and Insurance.  Subject to applieable lnw or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dug under the Note, unthl the Note is paid in full, a sum ("Funds”) equal to
onc-twelfth of: (n) yearly taxes nnd assessments which muy atlnin priority over this Security Instrumem; (b) yearly
lenschold payments or ground rents an the Property, if any; (¢) yearly hazard insurance premiums; ond (d) yearly
mortgage insurance premiums, if any. These items wre called “eserow ilems." Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal ar
state ngency {including Lender if Lender is such an institution). Lender shall apply the Punds 1o pay the escrow flems.
Lender may not charge for holding wnd npplying the Funds, nnalyzing the account or verifying the escrow items, unlesa
Lender pays Bnrfm_m:r interest on the Funds und applicable law permits Lendar to make such a charge. Borrower nnd
Lender mny ngree in wriling that interest shall be paid on the Funds. Unless nn agreement is macls or applicable law
requires intcresl ko be paitd, Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was mude. The Funds are pledged us additional security for the suma secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future mmonthly payments of Funds payable prior to
the cue dates of the eserow items, shall exceed the amount required 1o puy the escrow items when due, the excess shall be,
at Borrower's Zpiion, either promptly repaic 1o Borrower or credited to Borrower an monthly payments of Funds. IT the
amount of the Feads held by Lender is not sufficient to pay the eserow items when due, Rorrower shall pay to Lender any
amount necessary’cmnake up the deficiency in one or more puyments as required by Lender.

Upon paynrent in full of wil sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by tcrdor. IFunder paragreaph 19 the Property is sold or acquirect by Lender, Londer shall apply, no later
than immediately peicezothe sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion as a credit agdinst the sums seeurcd by this Sceurity Instrument.

3. Application of #zymants.  Unless applicable luw provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be npplidd: first, 10 Inte charges due under the Note; second, to prepnyment charges due under the
Note; third, to amounts payable zider paragraph 2; fourth, to interest due; and last, to principnl due.

4, Charges; Liens, Borrower shall puy all taxes, assessiments, charges, fines and impositions attributable 10 the
Property which may attnin priority_<wviie this Sceurity Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these abligations in‘the manncer provided in parngraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person oved fnyment. Borrower shall promptly furnish to Lender all notices af amounts
to be paid under this parsgraph. If Borroveer makes these pnyments direetly, Dorrower shall promptly furnish to Lender
receipls evidencing the pnyments,

Borrower shall promptly discharge any iva svhich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the ablignhon cedvied by the lien in o manner acceplable to Lender; (h) contests in good

N
LS

fuith the lien by, or defends against enforcement of<ie liea in, legnl proceedings which in the Lender's opinion operate tg |

prevent the enforcement of the len or forfeiture of any partof the Property; or (¢} secures rom the holder of the lien on
agrecrnent satisfactory to Lender subordinating the lien 10 this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority <sver this Sccurity Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or \atedne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverien's now existing or herealter erected on the Property
insured against lass by fire, hazurds included within the term Vextendéd coverage” nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ~ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld,

All insurance polivies and renewals shall be ncceptuble to Lender sndshall include s standard morignge clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Sorrower shall promptly give lo Lender
all receipts of paid preminms and renewnl notices. In the event of loss, Borrower shal'give prompt nolice o the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower,

Linless Lencler and Borrower otherwisc agree in writing, insurnice proceeds shal be npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible snd Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s sceurity would be lessened, lie in=urance proveeds shall be
applied to the sums sceured by vhis Security Instrument, whether or not then due, with any (xces’ paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thal.t*c Jasurance corrier has
offered to settle a ¢laim, then Lender may eollect the insurance proceeds. Lender may use the procced-. \o'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principol shilir ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lenseheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgege Insurance. If Borrower fails o perform the
covenanls and agreements contained in this Security fnstcument, or there is a legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu. of the Properly and Lender’s l'lgl"lls
in the Property. Lender’s actions may include paying any sums secured by a lien which has priofity bver"thts Security
Instrument, appearing in court, paying reasonable atforneys' fees und entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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THIS CoNnDOMINIUM RIDER is made this doy of
and is incorporated into andd shall be deemed 10 amend and supplement the Morigage, Deed of T rml ur Security Deed (the

“'Secunity hmrumunt"hf liu: same gu;xw;#y the undersigred (rhc "Humnw.-r“) 1o secure Borrower's Nole 1o ...
(the “Lender'™)

b

The Property includes u unit in, together with an undivided interest in the commaon elements of, a condominium projeet

known as:
TR ORRTRU ....L-inmlnwny‘.mmmmmm ...................................... TR RR SO

‘oo Froiect)
{the Condaminum Project’ ). I the owners pssociation or other entity which aeis for the Condominium Project (1he
"Owners Assacistion™) hakls ttle to property for the benellt or use of its members or shurehalders, the Property nlsa
includes Borrower's interest in the Owners Associntion und the uses, proceeds nndd benetits of Borrower's interest.

. CONDOMINIUNM COVENANTS, [n addition to the covenunts and agreements made in the Security Instrument,
Borrower and Lender firther covenant and agree as follows;

A. Condontinlum Obligations, Borrower shall perform nll of Dorrower's obligations under the Condominium
Project’s Constitaent Doguments. The "Constituent Documents* nre the: (i) Declaration or any other document which
ereates the Condominium Project; (ii) by-laws; (ili) code of regulutions; und (iv) other equivalent documents. Borrower shall
promplly pay, when diie, o} dues and assessments imposed pursuant (o the Canstituent Documenis,

B. Hazard Insuepace. So long as the Owners Associntion maintuiny, with o generally necepied Insurnnee carrier, n
“master’ ar “hlaaket" Vov-an the Condominium Project which is salisfactory to Lender and which provides insurance
caverage in the amounts, fue Ve periods, and ngainst the hazards Lencler requires, Inehuding fire und haznrds included
within the term "extended coveeare, then:

(i) Lender waives the pravision in Uniform Covenant 2 Tor the monthly payment (o Lender of one-twelfih of
the yearly premuum instiliments 101 hnzesd insurnnce on tie Property; ancd

(i5)  Borrower's obligntion vadsr Uniform Covenant 8 10 maintain haznrd insurance covernge on the Property
is deemexi sntisfied 1o the extent that the reg .ulrr:d covernge is provided by the Owners Associntion policy,

Borrower shall give Lender prompit naiice 0f any Inpse in required hazard insurance coverage,

In the event of a disiribution of haznvLirsarance proceeds in fieu of resoration or repnir folfowing o foss (o the
Properly, whether to the unit or to common eleinerds. nny proceeds payable to Borrower nre hereby assigned and shall be
paid 1o Lender for application to the sums secured b the Security Instrument, with any eacess paid to Borrower,

C. Public Linbility Insurance, Borrower shal’ take such actions ns may be reasonnble (o insure that the Owners
Assucintion maintiins & public linbility insurance policy accegziable in form, amount, and extent of coverpge to Lender.

B Condemnation. The proveeds of any awnrd or cliim for damages, direet or consequential, payable to Borrower in
connection with uny condemination or other taking of all or sy part of the Property, whether of the unit or of the comman
clements, or Tor any conveyance in liew of condemnntion, are ziely assigned and shall be paid 10 Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Instevzaran s provided in Uniform Covennnt 9,

E. Lender's Prior Cansent, Borrower shall nol, except afier octice 10 Lender nnd with Lender's prior written
consent, either partition or subdivide the Property or consemt to:

(i) the abundonment or termination of the Condominium ‘?ujeu excepl for pbhandomnent or lermingtion
required by luw in the cose of substantisl destruction by fire or other casuulty dr inithe case of n taking by cnndcmnanhn or

eminent domain; e
(1) any amendment ta any pravision of the Constituent Documentsafche provision is lor 1he express bénelll of

P '

Lender;
(i) termination of professional management and assumption of self-mianzgcient of the Owners Assbgit\h'on'.

or
(iv) wny sction which would have the efect of rendering the public linbility insvrunce coverage mmmnincd by

the Owners Associntion uninceepiable to Lender.

F. Remedies, If Barrower does not pay condominium ducs nid nssessments when due, thep/Conder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become udditional debd of Borrowerseeared by the Securily
Instrument. Unless Borrawer and Lender ngree 1o other terms of payment, these pimsounts shall bear inteses: from the date of
disbursement at the Note rate and shall be payahle, with interest, upon nitice from Lender to Borrower reauesting pnyiment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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