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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED 05-31-1988, BETWEEN Robert N. Koop and Sharon L. Koop, his wite ("GRANTOR®), whose address
I8 1137 Elmwood Lane, Fi< Grova Viliage, lllinole  60007; AND Suburban Natl Bank of Elk Grove Village {"LENDER") whose adiress Is 500 East
Davon Avenus, , EIk Grove vl'tage, Ninols 60007,

ASSIGNMENT, For valuable raniideration, Grantor assigns and conveys to Lender alf of Grantor's dglit, title, and intorest in and o the Ronls from
the following described real propaity iccatad in Coak County, State of Hinols:

Unit No. 1802 In the Grin'ir Beach Condominium » delineated on 8 survey of the following dessribed real estale:
Parcel 1:Lots 1 and 2 (exzep’ for the west 14 foet thereof) In Blook 9 In Cochran’s Second Addition to Edgewater In
the East fractional 112 of Sectlen 5, Township 40 North, Range 14 East of the Third Principal Maridian, In Cook County,
llincia. Parcel 2: All the land .}, ing Easterly of Lots 1 and 2, Southerly of tha North lot line of Lot 1 sxtended Ensterly,
Northerly of the South lol line of 'at 2 axtended Easterty, and Weslerly of the boundry line sstablished by decres of
the Clrcult Court of Cook County, lii!=ol.. In case no, 67CH1768, all In Cook County, lllincls. The Property Identification
number |8 14-05-211-023-1181.

DEFINITIONS, The foliowing words shell have Ihe loliowing raaiings when used in this Assignment;

Assignment. The word "Assignment” means this Assignment of Renta betwben Granlor and Lender, and Includea without limitation all assignment
and securtly interest pravisions relaling lo the Rents,

Borrower. The word "Borrowor" maans Robert N. Koop and Sharon L-nudp. Tho words "Borrowar* and “Grantor” are used interchangoably in lhlrup‘
Aagignment,

Granter. The word "Grantor” moana each and avory Borroweor, Tho w(rde “Granior” and "Boirowor" aro usod imorchangoably In this Asaignmant,

Indebtedness, The word “Indebledness” means the Note logothar with all (xrordituros of Londer under this Assignment. In addition 1o the Nole,
the lerm “Indebtednoss” Includes all obiigations, dobts and liabililios of Barrower or any ono or more of them, wholhor arising now or falor, whathot
voluntary or othorwise, whelher due or not due, absolule or contingenl, llauldatod wr unllquidaled and whather Borrower may be fiablo indlvidually
or jolnily with othars, whather abligalod as guaranior or otherwise, and whothar recovesy upon such Indobtednoss may be or horeoitor may bocomo
barrad by any statute of limitations, and whathor such Indeblodnoss may be or horeallor may. Luuana olherwise unenforcoablo,

Nota, The word "Nota™ means the noto or cradit agreemeont In the principal amount of $85,167.00 *om Boriowar 1o Londer datod 05-31-1980, logotho
with all renewals, exiansions, modilicalions, relinancings, and substitutions fer tho nota or agrocre:,

Personal Property. The words "Parsonal Proporty” moan alt aquipment, fixturoa, furnishings, and otiur #:iiclon of potsonol propoity owned by Grantor,
now or subsaquently altached or allixod to the Real Property, togother will all accoasions, parts, and adaiions 1o, all raplacemants o, and al substilutions
for any of such proparty, and togathor with all proceads (Including Insurance procoods and refunds of premums) lrom any snla or othor disposltion
ol such propety.

Property. Tha word "Properly” maana colloclivoly the Real Propaily and the Parsonal Proporty.
Heal Property, Tho words "Ronl Property” mann tho roal proporty doscribad above,

Retated Dooumants, The words "Rolaled Documonts® moan all loan documanis and all olhor rofatod documants axooulrd 1 oennoction with olilar
iha Nate or thig Assignmani, whattiar now or horoallar oxiating,

Rents, The ward "Renta” moans el rents, ravanuos, income, 18suos, and profts from tho Propaity, whethor due now or Intar, including whhou! inmilalion
Al Renta frem all leages described on any exhibit aftachod (0 this Aasignment.

THIS ASSIGNMENT OF RENTS IS QIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGNMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as othorwisa providod in this Agsignment, Granlor shall pay to Londor all amounts socurod by this Asaignmant
a8 thay become dua, and shall atrictly porfarm all of Grantor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Unioss and uniil Londor oxercisos Ita right lo colloct tho Ronls aa provided bolow and 30
long aa thera le no dofaull undor this Assignment, Grantor may fomain In possossion And contrel of and oporato and manage tho Propeity and colioct
1he Rente,

LENDER'S RIGHT TO COLLECT RENTS, Londer stiall havo tha right at any tima, and aver though ne dolault shall have ocowrred undar s AdDignmen,
o collect and recolve tho Ronte. For Ia purposn, Londor la horaby givan and grantad 1ho following iights, powers and authorlly:

Notice to Tenants. Londor may soxd noticos 1o any and all lonanis of the Propoity advising thoem of this Assignmeni and direqiling all Ronta 10 be
paid diractly ta Londor or Landor's agont,

Enter the Property. Landor may ontor upon anc ko possossion of tho Property; damand, colloct Anct rocelvo 1rom tho lanants of rom any other
porsona linbio therolor, all of tho Ranls; institute and carry on alllegalprocoedings nocoosary (of lho proteciion of the Proporty, inchuding such procoadings
A3 may be nocossary to recovor posoassion of the Proporty; coliect 1ha Ronls and romove any 1onant of tenanta or ollior persona Irom the Propetty,




05~31-1688 U N Oﬂmrgrm; Hﬂ'@ R Yl - Page 2

Maintain ihe Proparty, Londor may anlor upon the Propaity 1o maintaln tho Propeity and keop the same in repalr; to pay tho conls thoroo! and
ol all sorvicos o! all amployoos, Inciuding thelr equipmant, and of all conlinulng cosls and vxponsee of mainiaining the Propoily In propor ropalr
and condliion, and aiso to pay all lnxos, assossmanis and wator utiiitios, and 1ho pronvums on fire and olhwr Inouratice offocted by Lendor on the
Property,

Compliance with Laws. Londor may do any and all things to exoculo and comply with the inwa of tha Stalo of linois and aiso all other laws, nilas,
ordare, arcinances and recuiremonta of all othar governmonial agoncioes altacting iha Proparty,

Lease the Property, Londor may rant or loaso tho wholo o any pat of ihia Properly ior such torm or (orme snd on such conditons as Lendor may
deem appropriato.

Employ Agents, Lendor may ongage such agont or agonts as Landor may doom appropilata, elther in Landor's name or in Granters namo, 1o
rent and manage the Proporty, Including the colloction and application of Ronts,

Other Acts. Lendor may co all such other Ihings and acte with raspoct 1o the Proporty aa Londar may doom approprialo and May act oxclusivoly
and solely In the place and stead of Grantor and lo have all of tha powora of Granior for the purposos laled above.

No Requirement 1o Acl. Londor ahall not bo required to do any of tho foregoing acts of thinga, and tho facl that Londor ehall have potformad one
or mora of the foragoing acts of things ahall not roquire Londer to do or take any olhor apocific not or thing,

APPLICATION OF RENTS,. All coats and axpangos Incurred by Landor in conneclion with the Property shall bo for Borrowor's account and Lander may
pay such cosis and axzaners from the Renls. Lender, in ts sclo discrelion, shall delermine the application of any and sl Renis recolvod by I1; howaver,
any such Renla receivod by Lander which aro not appliod to such coste and oxponees shall ba applied o 1ho Indabladnoss, Al oxpondiiuros made by
Luncer under this Assignmen:” and hot roimburaed trom tho Ronts shall becomo a part of the Indobtodnoss pocured by this Assignmoni, and shall be
payabia on demand, with Intoyzzi 7 the Note rate rom dato of expendiiura unill pald,

RELEASE AND INDEMNITY, Graiur: hhweby raionses Londor from, and agroos to indamnlly and hold Lendor harmieas from, any and all cinima, lablliles,
obiigations, costa and axponses of ovary Lind and naturo whatsoavor arleing oul of of rolalod fo any action or Inaclion Londor may or may not taka In
connection with the Property or this Assign-ieal,

SECURITY AGREEMENT; FINANCING ST//7EMENTS. This Instrumant shall constituto & security sgreement te the oxtort any ol the Property or Ranls
conatiutes personal proparty, and Lender shall Fave all of the righis of a secured party undor tha Hinois Uniform Commerclal Code. Upon roquest o
Lender, Granlor shall execule financing statemants-an< iake whalavor other aclion s requested by Lander io peifect and continue Lender's security interos!
in the Renta and Property, Grantor horeby appainta Lercor as Granior's attomoy-In«fact for the purpose of axpcuting any and all documenis nocessary
to parlect or continue the securlty intoreat graniod In thi: Asskianmant. Lender may, st any lime and witlout furthar authorization from Granlor, fiie coplea
or reproductions of this Assignmont as a financing statair:a,, Grantor will roimburse Lendor for all axponsos incurred In perfocting ar conlinuing this
socurlly Inlgrost.

FULL PERFORMANCE, 1 Grantor pys all of The Indablednoss s«nza_duo and olharwise porforma all the obligations impoasad upon Grantor undar 1is
Assignment and the Note, Lender ahall axecule and deliver to Graiilor a silable sallsfaction of this Assignment and sultable statements of tarminalipn
of any fingncing statament on flle avidencing Londer's gecurily interast in (a0 Panta and tha Property. Any terménation faa raquired by law shak be pald
by Granlor, it permitied by apphcable law,

DEFAULT, The following shell constituio avents of default under this Assignmeri;
Defauit on indebladness. Barrowaer fails to make any payment when due on i.e it oblednoss.

Compliance Detault, Fallure to comply with any other tsrm, abligation, covanant ¢/ cundiion contained in this Asgignmant, the Note of in any of tha
Retated Documenis,

Breaches. Any waranty, representation or stalemeni made or furnished 1o Lander by ¢ on ‘behalt of Grantor under Ihis Asslgnment, the Nota or
the Related Documents is, or al the time made or furnished was, false in any malorial respoct.

Termination of Existence. The denth of Granlor (if Grartor is an individuas), Insolvency, appoit.mur.of.a recelver for any part of Granior's property,
any assignment for the benefil of craditors, the convnencement of any proceading undor any baikn-atey or insolvency laws by or againgt Granter:
or the dissolution or termination of Grantor's existence as & going business (If Grantor is & businass).

Foreclosurs, etc. Commencemant of foreclosure, whether by judiclal procoeding, soll-haip, roposseasas of any other methed, by any credilor of
Grantor against the Ranta or any of the Property, howaver Ihia subsection shall net apply In the event of a good frin ispute by Grantor as to the validiy
or roasonablanass of tho claim which is the basia of the foroclasure, providod Ihal Granior glves Landor writian rotiza of such claim and furniahos
reservas or a guroly bond lor the claim satisfaclory to Lender,

Events Affecting Guarantor Any of the precading avents occur with respect lo any guarantor ol any of 1he Indebtuc;wds or such guaranior dios
or becomes incompelent, uniess ihe obligations arising under the guaranty and rolatod agreomonta have boen unconditionaiv.arsiimed by the guaranior's
estale In a manner satislactory to Lender.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any ovont of dolault and el any time thereafter, o Il Lander in goed fallh deems ltgell
insecure, Lander may exercise any ona or more ol the following rights and remedies, (n addition 1o any other rights or remodias provided by law;

Accelerate Indebtedness. Lander shall have the right at its oplion without notice 1o Granlor to declare the entire Indablodness immediatoly due and
payable, Including any prepayment penalty which Grantor would be required to pay.

UCC Remecliea. With respect to all or any part of the Parsonal Property, Lender shall have al the rights and remedios of & secured party under the
llincis Uniiorm Cornmercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor, 1o take possession of the Property and callect Tho Ronts, Including amounis
past due and unpak, and apply the not proceeds, over and above Lendor's costs, agalnst the Indobtodness.

CI82Z8S

Appoint Recelver. Lender shall havo the right to have a recolver appointad 1o take possossion of any or al of the Property, with the powaer 10 protec!
and preserva tho Preperty, lo operalo the Proporty pracading forociaeure or salo, nnd 10 colloot the Renls rom the Proporty and apply the procoads,
over and abovo the cost of tho roceivoralip, against the {ndobtedness., The rocetvor moy sorva withoul bond il pormitied by faw. Lender's right o
the appolntmont of a receiver shall oxist whether or not the apparent value o tho Property exceods the Indobiadness by & aubstantial amount. Employmant
by Lender shall not disqualify a person from sorving na & recelver,
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Foreglosure. Londer may oblnin n docroo toroclosing Grantor'a Intorost In il or any parl of he Propoity and 1he Rants,
Nonjucielal Foreclouure, If poimiliod by applicabla law, Lender may forecioan Qramior's interest (i sl or any pat of the Rente and Proporty by ionfudiclal
solg,

Deficlency Judgment, Il pormitted by applicable law, Londor may oblain & judgment lor any datislonoy romadiing In the indoblodncse dud 1o Lendor
afler epplication of all amaunte roceivad irom [ha axorcisg of 11 1ights providod in this sociion.

Tenancy at Wili, It Grantor romaina in possension of the Propoetty afior the Propaity fe sold as provided above or Lander olhoiwise becomon anlilied
to possossion of tho Propery upon dolault ol Granlor, Grantor chall bacoma o lonant at will of Lonndor or the purchasar of the Proparty and shall pay
while In possoesion & 1oasenablo tontal tor uso of tho Proporty,

Other Remediss, Landor ahall havo any athor 1ght or remesly provided in this Asaignment of the Noto o by law,

Waiver; Election of Remaedies, A walvor by any party of a broach of a picvision of his Assignmant ahall nol conalilulo & walvet of of projucico the
paity's righis olhorwise to domand etrict complianco with that provision or nny olbor provision, Eloction by Londer lo pursuo sny 1emady shall nol
gxcludeo pursull of any othor romody, and an ofoction 16 mako oxpondiures or tako action [o performs an obiigation of Grantor under this Assignment
altor faliure of Qranior o porferm shal not aflect Londor's right 1o doclare a dofaull and oxorcisa fte romodion under thie Assignment,

Attomeye' Fass; Expenzes, [f Londor lnstitutns any suit or action to enforce any of the tornw of this Assignmant, Lander shall bo onlitlad 1o recover
such suwm aa tho ceurt- vy 2djudgo roasonabla na allornoye’ foes ol itinl and oh any appadl. Whalher of nat any coutl action (8 Involved, sl roasonable
oxpaneod Incurrad by Lende. tiat In Landlor'e oplnion are nocoosary at any Ime for the protegiion of i Inlerout or 1ha antorcament of e rights shall
bocorme A part of the Indebtasnara payabla on domand and shall boar tniereat from the dale ol expondiure unill 1opald at the Note tale. Expensds
covorod by this parngraph InSiize; withoul imitation, nll atornoys' foos Incuired by Landor whothor or not ihwio lo a laweull, tho sust ol searshing
racords, oblatning lle roports {ach:ina lorocloauro roports), surveyers' rapoilo, apprainal looa, and fite Insurance, 19 1he oxtent parmilied by applicable
.

MISCELLANEQUS PROVISIONS,

Appliosble Law. Thia Assignmant has bes: goliverad o Lendor in tho Stato of llincla, The law of that stalo shall be applicable ior the purpose ol
conairuing and delormining the validity of e Araigrment and, o tho Tullasi oxleM paenviled by the law of any stata in which any of the Propeity is
koated, dotormining the rights and romadian ol Léafar on datautt, The law of the Slala of Hinols shall gontrol whother (he Proporty may be sold without
Jrdicial iorockosure.

Time of Essence. Timo i of 1ho ossanca of thie Assignian!.

Merger, Thora ahall be ne morger of Ihe Intoroat or cetato Sizatz by this Aoskinmoent with any other intorost or oslale in tho Praporty at any ime hold
by o lor the bonaM of Lander In any capasity, withoul tho wrltie:.Zo7.eent of Lander,

Multiple Partles. If Grantor (Including any and all Borrowers exacliing.this Assignment) consisle of more than oho person or onlity, all obligalicns
ot Granior undes this Assignman shall bo joint and several, and sl rolarincot to Grantor shall moan sach and overy Granlor,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica undar thia Asalynion, Inciuding wiboul limitation any Notico of Dofault shall bo in wilting
and shall bo affective whon nclunliy dolivored or, Il maliod, shall ba doomad elfoctive'on the third day atior baing deposiiod ag althor ot olnsa mal!, regleterod

or corilfied maif, postago propald, dirociod 1o tho adcrossca shown on the lirat paos £ this Aseignment, Any nnny may clmn&o its addrosa for notices
by writien nolice 10 the athor parties, Londor rogioals that coploe ol noticos ol forociceurr fam tha holdor of any llon which hag piiotity over 1his Assignmont

bo sont to Londor's addross, na shown on the lirel pago of ihis Assignment,  For notice pu/posos, Granior agroon 10 koep Londer informed a1 all timee
of Granior's currant ndross,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS ASUIGNIARNT OF RENTS AND EACH GRANTOR AQREES
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Robert N, Koop

INDIVIDUAL ACKNOWLEDGMENT

.
STATE OF \\.,,‘(() yrdtrs )

o ’ [T
COUNTY OF ( s ’)"&j )

On thia dey bafore me, the undarsignod Notary Publio, porsanally appoarod Robert N, Koop and Sharon L Koop, 10 ma known to be the Individuals
described In and who exacutod the Assignment, and acknowlodged thal they signod the Assignmeont os thelr froo and veluniary ot and dood, for
1he uses and purnoses thoroln menticnead.

’ 6) é;

Gven under my hand apd offilal sealthis ___ =7 PRRED , ,1 .
RIS I , iy A g 286 £y
L GRS o C¥ L. 4 Residingat____ . J72'c" 2, TR 2o LU

o

. A ( . My commission expires - A ,‘/

L"”'Flnuuov.c All rights reserved, - . BN § ey
Catherine Petruczenko

Notary Public, State of liinois
My Corzmission Expires 4/21/89
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