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State of Illinois , FHA Come No.

Mortgage 131:5451)68-

This Indenture, made this 24TH day of JUNE , 13 88 , between

ROXIE ANN MONROE, SPINSTER 88282427
» Mortgagor, and

< CAPITAL MORTGAGE FUNDING CORPORATION ,
a corporation organized and existing under the laws of THE STATE OF ILLINOIS » Mortgagee.
Wihtmesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain promissory notebeannacven
date herewith, in the principal sum of  SIXTY SIX THOUSAND ONE HUNDRED FIFTY . .
AND NO/100 Dollmﬁ.- 66,150.00 )

- 5209/

payable with interest p{the rateof ELEVEN

per centum ( 11,000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
200 WEST ADANS - SUITE 2901, CHICAGO, ILLINOIS 60606 ' _ » o

at such other place as the howe; may designate in writing, and delivered; the said principal ardi inferest being payable in monthly instaliments of

SIX HUNDRED TWENTY %INE AND 96/100 Dolars 8 629,96 )
on the first day of AUGUST , 1988 , and a like sum on the first day of each and every month thereafier until the note

is fully paid, cxecptthalthcﬁnalpaymt"fpnnupalahdinlerest.lfnotsoowpmd.ﬂmﬂbeducmdmyableonlheﬁmday
of JULY , X018 . AR 'l

Now, Therefore, the said Mortgagor, for the bettes mofﬁ:mmtofﬂwsddmmlmofnwmﬂﬁmaﬁhpﬁm
ort!ncovmztsmdagrmm:slmuneomained.does\meuMma:dWmmoﬂmemmmorm
the following described Real Estate situate, lying, and being ir r*e county of COOK ‘.
and the State of 1itindis, o wit:

LOT ELEVEN (11) (EXCEPT THE SOUTH 17 FZET 2 1/8 INCHES) AND THE
SOUTH 23 FEET 4 1/4 INCHES OF LOT TWELVZ (12) IN TBE SOUTH HALF OF .§

First American Tiile Order ¢

BLOCK FIFTEEN (15) IN CREMIN AND BRENNAX'S FAIRVIEW PARR SUBDIVISION
OF PART OF ISAAC CROSBY'S AND OTHER'S SUBUJVISION OF THE SOUTH HALF
(WEST OF RAILROAD) OF SECTION 5, TOWNSHIP 27/ NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CCUNTY, ILLINOIS.

\ron-

588..282427 . n:;':‘:j& T ';.LS £3

444 TR 0524 84/27,88 15.31.08
B8 n #--BB8-282427
CO0K COUNT'” RECORDER

25-05-311-014
VOLUME 450

COMMONLY KNOWN AS: 9243 SOUTH BISHOP
CHICAGO, ILLINOIS 60620

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, myhnl&mmwuhumﬂusmndingmmulmﬂ,andakouﬂﬂrmﬂsﬂ'ﬂtb.u\dm

of the said Mortgagor in and to said premises,

This form Ja used in connaction with mortgagea Insured under the ona- to four-emily programs of the National Housing Act which require
a One-Tima Mortgags Insurance Pramium payment {including sactiona 203(bj and (iJMma regulations % 3nose programa,

Previous edition may be used ' .1 {8-88 Edition)
untii supplies are exhausted Page f of 4 00 M A L 24 CFR 203.17(a)
52t 2291 -
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To Have and to Hold the abave-described premises, with the
appurtenances and fixtures, unto the said Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgugor covenants and agrees:

To keep said premises in good repair, and not to do, cr permit to
be done, upon said premises, anything that may impair the value
thereof, ot of the security intended to be effected by virtue of Lhis
instrument: not to suffer any Jien of mechanics men or material
men to aitach to said premises; to pay to the Morigagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient to pay all 1axes axd assessments on said premises, or any (ax
or assessment tha! may < levied by authority of the Siate of II-
linots, or of the county, towr,village, or city in which the said
land is situate, upon the Murtzazor on account of the ownership
there of; (2) a sum sufficient o Leep all buildings that may at any
time be on said premises, during t'ie.2ontinuance of said in-
debtedness, insured for the benefit of <he Marigagee in such forms
of insurance, and in such amounls, as (nay be required by the

Mortgagee.

In case of the refusal or neglect of the Moitgapur to make such
payments, or to satisfy any prior fien or incumbrance-uiter than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Morlgagee may pay such teses
assessments, and insurance premiums, when due, and may niaie
such repairs to the property herein morigaged as in its discreqion it
may deem necessaty for the proper preservation thereof, and any
moneys so paid or expended shall become so much additiona) in-
detnedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor,

it is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), thal the Morigagee
shall not be required nor shall it have the right 1o pay. dischurge,
of remove any {ax, assessment, Or 1ax lien upon or against the
premises described herein or any part thercof or the imtprovement
situated thereon, so long as the Mortgagor shail, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shali
operate to prevent the collection of the tax. assessment, or lien so
contesied and the sale or forfeilure of the said premises or any part
thereol o satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said niote, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That. together with, and in addition 10, the monthly payments of
principal and interest payable under the 1erms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

(@ A sum equal 1o the ground rents. if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
1axes and assessmen(s niext due on the mortgaged property lal) as
estimated by the Mortgagee) less all sums already paid therefor
divided by the numbter of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums 1o be held by Mort
gigee in trust to pay siid ground rents, premiwns, taxes and

specinl assessments: and

(b Al paymenis mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thercof
shall be paid by the Mortgagor each month in . single payment 10
be applied by the Morigagee to the following ilems in the order set
forth:

i  ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii} interest on the note secured hereby;

(il amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless mpde good by the Morigagor prior 1o the due
date of the next such payment, constitule an event of defauli
under this mortgage. The Mortgagee may collect a “late charge”
not ta exceed four cents (4¢) for each dollar {$1} for each payment
more than fifteen {15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection fg) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, -
taxes, and assessments, Of insurarice premiums, as the case may be!”
such excess, if the loan is current, at the option of the Morigagoly ™/
shall be credited on subsequent payments to be made by the Mori,,
gagor, or refunded to the Mortgagor. If, however, the monthly « ¢
payments made by the Mortgagor under subsection fa) of the ¥
preceding paragraph shail not be sulficient to pay ground renls,
1axes, and assessments, oF inSUrance premiums, gy the case may be,’
when the same shall become due and payable, then the Mongngor
sYatl pay to the Mortgagee any amounl necessary to make up the
deficiancy, on or before the date when paymen of such ground
TeNLS. <pnes, assessmients, or insurance premiums shall be due. If at
any tiine <n= Mortgagor shall tender to the Mortgsgee, in accor-
dance wit't t'se vrovisions of the note secured hereby, full payment
of the enti=, indebradness represented thereby, the Mortgagee shall,
in compuling th¢ amiunt of such indebtedness. credil to the ac-
count of the Morizazr any balance remaining in the funds ac-
cumuiated under the oy 'isions of subsection fa) of the preceding
paragraph. If there shali.e 'default under any of the provisions
of this morlgage resulting in & gedblic sale of the premises covered
hereby, or if the Morigagee acquires 1he property otherwise after
default, the Mortgagee shall appiy, 2*-ihe time of the commence:
ment of such proceedings or ai the time the property is otherwise
acquired, the balance then remaining n %he junds accumuleted
under subsection fa) of the preceding parcgraph as a credit against
the amount of principal then remaining unpiid onder said note.

And as Additional Security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hercafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mongagee dgalml loss by fire and other
hazards, casualties and contingencics,m such amounts and for such
periods as may be required By the- Mohgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have atteched thereto loss payable clauses in favor of and in form
acceplable to the Martgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Morigagee, who may meke proof
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FHA ASSUMPTION POLICY RIDER 5487 -1

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 24TH dayof JUNE , 1988 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *'Instrument’) of the same date given by the undersigned (the ““Mortgagor"’) to secure the Morigagor’s

Note {the **Note'') of the same date to
CAPITAL MORTGAGE FUNDING CORPORATION
{the *“Mortgagee'") and covering the property described in the Instrument and located at:

6242 SOUTH BISHOP, CHICAGO, ILLINOCIS 60620
(Property Address)

AMENDELD CUYENANT. In addition 1o the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further evenant and agree as follows:

The Mortgagee sial, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by tYis mortgage to be immediately due and payable if alt or part of the prop-
erty is sold or otherwisc tiansfz:ved (other than by devise, descen! or operation of law) by the mort-
gagor, pursuant (o a contraci of sale executed not later than (%112 (7] 24 months after the date on
which the mortgage is endorsed tor insurance, to a purchaser whose credit has not been approved

in accordance with the requiremens «f the Commissioner,

IN WITNESS WHEREOF, the Morigagor hzs exceuted this Assumption Policy Rider.

{Seal)
ROXIE ANN MONROE/ Mortgagor Mortgagor o
SPINSTER
(Seal)

(Seal)
Mortgagor Mortgagor
{Sign Original Only)

]

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be cneck<d instead of 12 months,
{Space below this line for acknowledgement) )

@@ 522 w0z FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FOAMS o 131312938100 * 18001521 728)
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