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This Indentore, mzde this 23RD. day of JUNE .19 88 . between
ROSE M. RIOS, KXREXERXT®X A, SPINSTE ) ».p.  AND EUGENIO VAZQUEZ,
MARRIED TO ILUMINADA VAZQUEZ BP . xEmp  Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation urganized and existing uader the laws of  THE STATE OF ILLINO1S

Muortgagee
Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by o ceriain promissory note bearing even

date herewith, in the principal sum of

SIXTY NINE THOUSAND FIVE HUNDRED AND NO/100~- Dollars ($ 69,500.00 )
payable with interes’ at the rate of ELEVEN

percenum{ 11.00 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINOIS Lor
at such other place as the holder may desighate in writing. and delivered; the said principat and interest being payable in monthly instaliments of

SIX HUNDRED SIXTY ON% AND 86/100-- Dollars (§ 661,86 }
on AUGUST 1 .19 A5.and a like sum on the first day of cach and every month thereafter until the note i fully paid,

except that the final payment of principal and isitesest, if not sooner paid, shalk be due and payable on the first day of JULY

20 18

Now, Therefore, the saidd Mortgagor, for the better secuing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein cortained, does by thés: presents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,
the foltowing described Real Estate situate, lying, and being i the.=ounty of COOK

and the State of [Hinois, to wit:
LOTS 21 AND 22 IN WILLIAM H. HINTZE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH

WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION .3, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/CO0K COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO: o ’
HERITAGE MORTGAGE COMPANY PTIN:16-03-202-025 VaL. 541
1000 E. 111TH. STREET 16-03-202-026 Vol. 541
CHICAGO, ILLINOIS 60628

22928288

PROPERTY ADDRESS:
1532 N. KILDARE AVE.,
CHICAGO, ILLINOIS 60651

Together with all and singular the tenements, hereditaments and appurienances théreunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighi, water. or power, and all plumbing and
other fixtures in, or (hat may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This lorm Is used In connection with mortgages Insured under the ane- to lour-tamily programs of the National Housing Act which require
a Ona-Time Mortgage Insurance Premium payment {Including sactions 203(b) and (i)} in accordance with the regulalions lor thoss programs.

10fd Edition
HMC#15-02446 Fege 10 D o o)
lonLWMu&_mm.m

Grest Lakes Business Formy, Inc. .
Form No. 2432 (8811) Nevoraty 1.800-283-0808 Moigen 1-800-388-8042
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of loss if not made promptly by Morigagor. and each insurance
company concerned is hereby authorized and directed lo make pay:
ment for such foss directly to Ihe Morigagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Morigagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishmeni of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any insurance
policies then in lorce shail pass (o the purchaser or granéee.

That if the premises, or any part thereof, be condemned under
any power of eminer domain, of acquired for a public use, the
damages, proceeds, ang the consideration for such acquisition, to
the extent of the full zinosrt of indebtedness upon this Mortgage,
and the Note secured heith; remaining unpaid. are hereby assigned
by the Morigagor 10 the Muripugee and shall be paid forthwith to
the Mortgagee to be applied by iv.e.n account of the indebledness
secured hereby, whether due or nei

The Mortgagor Furiher Agrees thai shouid this mortgage and
the note secured hereby not be eligible for instirence under the
—. National Housing Act, within 60 days

from the date hereof (wrilten statement of any of’icer of the
Depariment of Housing and Urbapn Development or avthorized
agent of the Secretary of Housing and Urban Developmvat dated

subsequent to the 60 days'
time from the date of this morigage, declining to insure said note
and this morigage being deemed conclusive proof of such
ineligibitity), the Morigagee or the holder of the nole may, at its
oplion, dectare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, (his option may nol be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
to remit the mortgage insurance premium (o the Departmeni of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due daie thereof, of in case of a breach of
any other covenant or agreement herein stipulated, then the whale
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

Ané In The Event that the whoie of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of ihe indebledness secured hereby, at the time of such
spplications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, 25 a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, cosls, taxes, insurasce, and other

flems riccessary for the protection and preservation of the propesty.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such cusrent or back 1axes and
assessments as may be due on the said premises; pay for and
mainlain such insurance in sucl amounts as shall have been re-
quired by the Mortgagee: lease e said premises 10 the Mort-
gagor or others upon such terms and conditions. either within
or beyond any period of redemplion. as are approved by ihe
court; collect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by sad Mort-
gagee In any court of 1BW ur equily. a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary cvidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
olher suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties. for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage. and al! such expenses
shail become so much addilional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shalt be Included in any decree foreclosing this
rior'gage and be paid oul of the proceeds of any sale made in
pursuavee of any such decree: (1) AN the costs of such suit or
suils,-ac-ertising, sale, and convevance, including attorneys’,
solicitors’, #d stenopraphery’ fecs, outlays for documentary
evidence and rsi of said absiract and examination of title; (1
all the moneys advanced by the Morigagee. if any, for the pur
pose authorized iv fhe mortgage with interest on such advances
at the rate set forto ke 2he_note secured hereby, from the time
such advances are made 31 all the accrued interest rTemaining
unpaid on the indebiedness heceby secured: and 4) ail the said
principal money remaining unnaid. The overplus of (he proceeds of
the sale, if any, shall then be paiZ 10 the Mongagor.

Il the Mortgagor shall pay sait-eoieai the time and in the
manner aforesaid and shall abide by, omniniy with, and duly per-
form all the covenants and agreements Jiejeis, then this con
veyance shall be null and void and Mortgagz < will, within thirty
{30) days afier written demand therefor by Neortgagor, execute a
release or satisfaction of thiy mortguge, and Mortgagor herchy
waives the benefits of all statutes or laws which require the
earfier execution or delivery of such release or satisfaction by

Morigagee.

ment of the debt hereby secured given by the Morigages to any
stooessar int imterest of the Marigagor shall operate 1o reease. in

&
@
It is Expressly Agreed that no extension of the time for pay- g
[ y¥]
any manner, the original hability of the Morgagor. op,

-

The Covenants Hereln Contained shall bind, and the benefits amﬁ
advantages shall inure, 10 the respective heirs, execulors, ad-
ministratdrs, sucoessars, and assigns of the parties hereio. Wherever
used, the singular number shall include the phural, the pluraf (he
singular, and the masculine gender shall include the feminine.

Page ol 4
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"CASE ' 131: 15304849 703
FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages ~ Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transfavrved
(other chan by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not latar than 12 monchs after the date of execution
of this mortgage or not later thanl2 monchs after che date of a prior transfer

of the property subject to this mortgage, to & purchassr whose cradit has not

been approved in accordance with the requirement of tha Commissionsr.

-y ~
1y v ﬁiﬁg /2% %:’/
BORROWE ROEY 4, RIOS

£ 4, JUNE 23, 1988 DATE
2 A

BOKROWER  EUGENIO ‘VAZQUEZ JUNE 23, 1988 DATE
3) ’ 28

BORROWER U/ ) DATE
4)

BORROWER DATE

IARRAREARNREAARARRAANARARARNARARARARAARRE AN P AARAR AN AR AR AR AARRARRARARARAR SR AR AR AR AR ANA N

STATE OF ILLINOIS

85,
COUNTY OF COOK

I, THE UNDERSIGNED a notary public in and for the said County,

in the Sctate aforesaid, DO HEREBY CERIIFY that RQSE M, HLoS, 0 VAZQUEZ,
MARRIED-TO LLUMINADA VAZOUEZ parsonnally known t). me to be the Same

person _¢ whose nameg_pyre Subscribed to che foregoing instruvuent, appearsd before

me this day in person, and acknowledged that 4+ he signed sealed and

del{vered the said instrument as _ y}oir free and voluntszy act, for the
uses and purposes therein sec forth.

Given under my hand and official seal, this 23  day of June — 19 88

"0 { /)
Phyltis A. Gltwm:l&’l”ws () y (Y
28,1
é; Q£j s> ] £> 8)

Commission Expires

-
2
2>
~
=
.

Pl

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

22928288

1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628
ADDRESS




