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FAOK COUNTY, 1LINDIS
CODR P A B TORG

1958 JUN 28 MM IC: 45 582682638

(Space Above This Line For Recording Da)

LOAN NO. 011810696
MORTGAGE

THIS MOP CAGE (“Security Instrument®} is given on JUNE 11, 1988 . The mortgagor is
API NEVOSELI,Divorced &noi since remarried, and OONSTANTIN SFAKIANAKIS, A bachelor (“*Borrower™.
This Security lnstrarent is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of thi Uaited States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635

{“Lender™. Borrower rxer Lender the pricipal sum of

SEVENTY THOUSAND AWD NO /100 Dollars
(U.s. '70,000.00- - 3. This debt is evidenced by Borrower's note dated the same dale as this Security

Instrument (*Note"), which prcvices for monthly payments, with the full debt, if not paid earlier, duc and payable on

JULY 1, 2003 “This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa’s, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteci’the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secvsiny Instrument and the Note. For this purposc. Borrower does hereby

mortgage, grant and convey 1o Lender the folluwing described property located in

County, Ulinois:
LOTS 31 AND 32 IN BLOCK 12 IN(S/HCODND ADDITION TO ELLSWORTH,
BEING A SUBDIVISION OF BLOCK 11/ :ACEPT THE NORTH 350 FEET
THERECF, BLOCK 12 EXCEPT THE NORTH £2° FEET THEREOF, BLOCK
18 EXCEPT THE NORTH 350 FEET THERECS 220 ALL OF BLOCKS 15,
16 AND 17 ALl IN CHICAGO HEIGHT, BEINC 4  SUBDIVISION OF PART
COF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF %FCTION 25, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCJIAL MERIDIAN,
P. I. N. 12-25-416~008-0000
P.I.N.12-25-416—-009-0000

2527 N 76TH AVE ELMWOOD PARK IL 60635

which has the address of
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, miners), oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitute a uniform security instrument covering real property.

2395 JUL 84 ILLINO{IS—Single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/8%3
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shal
give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair marke! value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award r¢ctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendes iz2 athorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or to the sums szcrirud by this Security Instrument, whether or not then due.

Unless Lender #nd) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daicof e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nz( P.etsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticr of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notop:rate to release the ligbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required tu fominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arzortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender inexercisingany right or
remedy shall not be a waiver of or prioctode the exercise of any right or remedy.

11. Successors and Assigns Bound; Joi=¢ and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit {ne stceessors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agrssrionts shall be joint and several. Any Borrower who co-signs this Securiy
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only 10 mortgage. grant and convey
that Borrower's interest in the Property under the term: of this Security Instrument; (b) is not personitify obligated 1o pay
the sums secured by this Security Instrument; ana (v =grees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with r2gard to the terms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int:rest_or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (a2 ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysviis already collected from Borrower which execeded
permitted limits will be refunded to Borrower. Lender may choose 10 taake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re Juces principal, the reduction will be ireatcd as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment or expiration 4f applicable luws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceable according *o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumer. ~ud may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the step: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s} alFbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Thenotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to l.ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notize 1¢ Borrower. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or/i:.cader when given as
pravided in this paragraph.

15. Governing Law; Severabilify. This Security Instrument shall be governed by federal lew/and the law of the
jurisdiction in which the Praoperty is located. In the event that any provision or clause of this Securit!” Instrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insvcument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. Ifall or any part of the Properiy or any interestin
it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of sale comained inthis
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited 10, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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UNOFFICIAL COPY

. LOAN RIDER °

LOANNO. 011810696
DATE JUNE 11, 1988

THIS RIDER is incorporated into a certain Security Instrument dated ot even date herewith given by the
undersigned (the "Sorrower") to St. Paul Federal Bank For Savings (the "Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

2527 N 76TH AVE, ELMWOOD PARK IL 60635

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that nriwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autharized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federal Natinnal Mortgage Association or the Federat Home Loan
Mortgage Corpoaration buy all or some of the Lender's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

/N AGAPI NEVOSYS.T Borrower

Vi o
KONSTANTT SFANKIANAKIS Borrower

2384 NOV B4
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