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MORTGAGE

THIS MORTGAGE Sccunt lns!rumenl" is given on CIUNE 06 et
19.88 . The mor ‘pagoris . éﬁ 5 HNE &il
......................................................................... er") This Secumy Instrument is gwen to..

BELL FEDERAL.GAVINGS A QAN A Q ............................................ , whsch is nrganizcd and existing
iU G“ g élt @g& % Eﬁéﬂf , and whose address is ..........
............................................... %%Q%IUHT THOUSARD STX HUNNED mn o0 100( “Lender™).

Borrower owes Lendcr theniin t‘lpal sum ol'

................................................................ Dollars (U S S 23 6 00. 00 R & This debt lscwdcnced by Borrowcr s notc
dated the same date as this Secur.tv. Instrument { "&P’b'?:-!&’f‘é prowdw for monthly paymen!s, with the full debt, if not
paid earlier, due and payable owi...... .. This Security Instrument
secures to Lender: (a) the repaymert oT the debt evndenced by the Nole. wuh mtcresl and ull renewals, extensions and
modifications; (b) the payment of all Gib2r sums, with interest, advarnced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performan-c € Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heresy mortgage, grant and convey (o Lender the foliowing described property
1OCALED N oovriie et eee e L0, L e VOV TP OO TP TR OUO PR TPV County, Hlinais:

LOT 96 IN ASHLEY WOODS, BEING A SUSLIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 (EXCEPT THE W&s” 30 RODS OF THE NORTH 21 AND 1/3 RODS
THEREOF) OF SECTION 30, TOWNSHIP 39 'ORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACOORDING TC THE PLAT THEREOF AEC)RDED OCTOBER 7, 1987 AS DOCUMENT
87-546573 IN COOK COUNTY, ILLINOIS.

©9-378 o /a/cp
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PERMANENT TAX I.D. NOMBER 15-30-400-003
which has the addressof ... 11423 BURTON DR, @ e Vo WESTCHESTER ,
[Street] {Eiyi
(11,1 OO 60153...........cccccnn.en. (“Property Address™);
[2ip Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecascments, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44718 SAF SYSTEMSE AND FORMS
CHICAGQ, IL
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e NOEELCIAL COPY; -

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds’) equal to
one-twelfth of: (a) vearly tares and assessments which may attain priority over this Security Iustrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance prentiums, if any. These items are called “escrow items.'* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender mey agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest to be paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, withaout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary-*o make up the deficiency in one or more payments as required by Lender.

Upon payrmrént in Ffull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ‘o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a creditageiost the sums secured by this Security Instrument.

3. Application of Pa; ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arplizd: first, to late charges due under the Note; second, ta prepayment charges duc under the
Note; third, to amounts payabld ur.der paragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens, BorclGwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in«b_ manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person‘owed 2ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r miikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie:i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:curer! by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of in Y=n in, legal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priorivy ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke anec or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard lasurance. Borrower shall keep the improverieriis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ criverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowar zubject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and she’i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali nive prompi nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gecurity is not lessened. If the
restoration or repair is not ecanomically feasible or Lender’s security would be lessened, vbe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any exces: paid to Borrower. If
Borrower abandons the Property, or does nol unswer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procecds «rrepais or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy neriod will begin
when the nictice is givert.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siuri! 10l extend or
postpone 1he due date of the monthly payments referred to in paragraphs t and 2 or change the amount of ti:2 payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage 1o the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrawer shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage [nsurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or therc is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender o Borrower

rejuesting payment.
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UNOFFICIAL COPY

' EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Payment)
(Revolving Line of Credit} -

_JUNE .

THIS EQUITY LOAN MORTGAGE RIDER is mude this . 6TH _____ day of

1988 | and is incorpurated into and shall be deemed 10 amend and supplement the Mortgage (the “Security Instrument™) of
the same dute given by the undemsigned (the “Borrower™) to secure Borrower’s Equity Loan Note to BELL FEDERAL

SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the same date (the “Note™}) and covering the property deseribed in

the Security lnstrament and located at:

11423 BURTON DR, , WESTCHESTER, IL 60153
(PROPERTY ATIRRESS!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE. [F THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYACNTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenunzs. In addition to the covenants and agreements made in the Security Insiroment, Borrower and

Lender Turther covenant Znd aprec as lollows:

A.

INTEREST RATE, MONTLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.a., 3. and 4. of thé Fguily Nole provides for changes in the interest rate and the monthly paymenis and for

billing notices, as follows:

INTEREST

a. Interest Rate
The interest rate may change monthly. interest rate changes may oceur on the first day of any billing cycle beginning

on _0B=01=1988 _ and on tha'tiat day of every billing cycle thereafter. Billing eyeles shall begin on
the first day of each month,
1) The Index
Interest rate changes will be Dased on an interet rate index which will be called the “Index.” The “Index” is the
Prime Rate, the buse pute on corporate loans at large 1.5, money center commereial banks as published in the
Muney Rates section of the Midwest Edition of the W el Street Journal on the last day the Journal is published
each month. If more than one Prime Rate is listed on thed day, the Index in effect ior your Equity Loan will be an

average of the Prime Rutes listed.
[f1he Index ceases to he made available the Note Holder will chorse a new index which is based upon comparable

information. The Note Holder will give me notice of its choice,

2) Setting the Interest Rate
The Note Holder shall ¢alculute the per annum interest rate for any giver billing cycle by adding two percentage
points {29) to the Index as published on the lust day the Journal is pubiished 2ne previous month, However, the

interest rate on this lopn will never exceed 190U pergent per annum.

PAYMENTS

Monthly paymenis of principal and interest shall be due on the first day of each month beg nnit g the first of the month
following the first advance under the Note, The monthly pgyment shall be sufficient (o repay i full-the principal of my
loan in substantially equal payments by the maturity date nt the interest rate effective for the bilkny cycle immediately
prior Lo the payment. The interest rate on this Note may change (rom time to time. An increase in int€rost-ate will result in
an increased payment nnd a deerease in the interest rale will result in a decressed payment unless of lseZ O\ prepayments
or advances. Prepayment in whole or in part shafl be permitted without penalty or fee, but prepayment zhall not excuse

my subsequent failure to pay principal or interest as it becames due.

Revolving Line Of Credit — 10/87
Equ
W53

iity Loun Mortgage Rider (BFS&L)
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