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MORTGAGE $ 1 &m

THIS MORTGAGE ("Security Instrument™) iz given on June 24
1988 . Thempitgagoris  Jeffrey D. Spero & Angela Labricla-Spero, His Wife
(*Borrower"). This Security Instrument is given to

GMAC tiortgage Corporation of PA » which is organized and existing

underthelawsof Tha.State of Pennsyivania , and whose address is
8360 titd York Road, Elkins Park, Pennsylvania 19117-1590 (“Lender™).
Borrower owes Lender the grincipal sum of Seventsy Eight Thousand Five Hundred And No/100~~~---
_______________________ m===-Dollars (U.S.$ 78,500.00-----) Thisdebt is evidenced by Borrower’s note
dated the same date as this Seci/rity Instrument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July 1, 2018 . This Security Insirument
secures to Lender: (a) 1he repayment o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all uttersums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does kereby mortgage, grant and convey to Lender the following described property

located in cCook County, Hlinois:

§/579¢  TE/

Lot 25 in Steeple Run Unit 1, beisis a Subdivision of part of the Southwest k%
of Section 19, Township 36 North, fange 13 East of the Third Principal Meridian,
in Cook County, 11linois.

Tax No. 28-19-300-050-0000, Volume 031

which has the address of 16631 South Manchester Tinley Park
[Street] {City]

llinois 60477 (“Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements, rights,
appurtenances, rents, royaltics, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Form 1878 To Reorder Cal: GREAT LAKES BUSINESS FORMS, INC
Nationally 1-800-253-0208 » Mohigen 1-800-356-2643
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ‘‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, c¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Fr:ads held by Lender is niot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry -, make up the deficiency in one or more payments as required by Lender.

Upon paymean in full of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priv:’ 35-the sale of the Property or its acquisition by Lender, any Funds held by Lender m the time of
application as a credit 7gaist the sums secured by this Security Instrument.

3. Application of I'aynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be apjtie-i: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, ta principal due.

4. Charges; Llens, Borr/ower shall pay al) taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priorily Sver this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tas‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person swed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly furnish to Lendes
receipts evidencing the payments,

Borrower shall promptly discharge any (ier’ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeat of the obligation secuied by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement ol thiedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the len to Znis Security Instrument. If Lender determiines that any part aof
the Property is subject to a lien which may attain priorits over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta%e 1ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvimin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced overage’ and any other hazards for which Lender
requires insurance. This insurance shell be maintained in the amoun’s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower /=Uject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an1 shal’ include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slia!! give prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘=< applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoration or repair is not economicaily feasible or Lender's security would be lessencd, (b insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any er<es: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the irsurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeas '« fepait of restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 3U-Zay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal 1.3’ 1.0t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiatly
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a ieaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieaschoid and
fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(National Monthly Median Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day
of June . 19 88 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™ of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to _GMAC Mortgage Corporation (the
"Lender") of the same date and covering the property described in the Seecurity

Instrument and Located at:

16631 South Manchester, Tinley Park, [llincis 60477
{Property Address]

The Note contains provisions allowing for changes in the Interest
rate and the monthly payment. The Note limits the amount the

Borrower's interest rate can change at any one time and the
maximum rate the Borrower must pay.

Addlcizaal Covenants. In addition to the covenants and agreements made in the
Security Ins:rument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGEB

The Note provides Jo/ an initial interest rate of 7 ,75--~-----~ %. The Note provides
for changes in the int<cest rate and the monthly payments as follows:

4. INTEREST RATE A2 MONTHLY PAYMENT CHANGES

(A) Change Dates

The  interest rate I “»all pay may change on the first day
of July » 18 .39 , and on that day every 12 th manth

thereafter. Each date on which my intarest rate could change is called a "Change Date."

{(B) The Index

Beginning with the first Change Date, my !nterest rate will be based on an Index.
The "Index" is the Nationa)l Monthly Medlan Cos¢ ui, Funds published by the Federal Home
Loan Board. The most recent Index figure availeblz as of the date 45 days before each

Change Date is called the "Current Index."

if the Index Is no longer available, the Note Holdel wl.l choose a new index which is
based upon comparabie information. The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my hew interest rate by

adding Two And Three ters percentage polnts(s) ( 2,75-----=- %) to the Current
Index.

The Note Holder will then round the result of this addition to tle nearest one-
eighth of one percentage point (0.125%). Subject to the limits statest’iv Section 4(D)

below, this rounded amount will be my new interest rate until the next Charg= Date,

The Note Holder will then determine the amount of the monthly payriant that
would be sufficient to repay the unpaid principal that 1 am expected to owv at the
Change Date in full on the maturity date at my new interest rate In substantially equal
payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater

than g 78--cm-=- 9% or less than §, 60----«-=- 9%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more
than _Typ----cmoo—ocemnoooon percentage polint(s) (2, 00--<~---- %) from the rate of

interest | have been paying for the preceding tweive months. My interest rate will never
be greater than _13,75-~--- 9%. My interest rate will never be less than 6-1/2% or 5%

off initial start rate, whichever is greater.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest
rate and the amount of my monthly payment before the effective date of any ehange.
The notice will include information reguired by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shail remain in full force and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. .Upon assignment Uniform Covenant 17 of the security Instrument is amended

to read no follows:

Transf7.r of the Property or a Beneficial interest in Borrower. [f all or any part of
the Property-9:-any interest in it is sold or transferred (or if a berfeficial interest in
Borrower is g0!d == transferred and Borrower is not a natural person) without Lender's
prior written conzeu?. Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this opticn shall not be exercised by
Lender if exercise “is prohibited by federal law as of the date of this Security
Instrument. Lender also =hall not exercise this option if: (a) Borrower causes to be
submitted to Lender info{ma*ion required by Lender to evaluate the intended transferee
ag if a new loan were being inada to the transferee; and (b) Lender reasonably determines
that Lender's security will not/be impaired by the loan assumption and that the risk of &
breach of any covenant or agrexmant in this Security Instrument is acceptable to Lender.

To the extent permitted by appl.cuble law, Lender may charge a reasonable fee as
a condition to Lender's consent to th:loan assumption. Lender may also require the
transferee to sign an assumption agieercnt that Is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in

this Security Instrument. Borrower will coutinue to be obligated under the Note and this
Security Instrument unless Lender releases Bereower in writing,

If Lender exercises the option to require iinr.ediate payment in full, Lender shall
give Borrower notice of acceleration. The notice sheil provide a perlod of not less than
30 days from the date the notice is delivered or mei’zcd within which Borrower must pay
all sums secured by this Security Instrument, If Borrowe: falls to pay these sums prior to
the expiration of this period, Lender may invoke any rems=di~.s permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to fiic terms and covenants
contained in this Adjustable Rate Rider.

S MP‘WL% o L. ____(Seal)

" Jef?j&& g Spero F Borrower

X ﬁ?‘jﬁ--q s X{/ ;,@)Mf a- e(zmu’ - (Seal)

" AngeVa Labriola-Spero, His Wife  Borrower
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