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MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon  June 27th $1 6 00
]

19 g8 The moripagoris
DARLENE JA'SaN, DIVORCED AND NOT SINCE REMARRIED

Loan # 502741

(“Borrower™). This Secu.rity Instrument is given to

UNIVERSITY SAvIWGS & LOAN ASSJC'IATIQ\T y
which is organized and'e.s52¢np under the laws o the State of Illinois , and whose address is

5250 8 LAKE PARK MVE,. CHICAGO ILLINOIS 60615
{**Lender").

Borrower owes Lender the principsicumof  Forty-two thousand and NO/100 ~ = ~ = = =~ = - = =
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Dollar. (U.S. § 42,000,00 Y. This debt is evidenced by Borrower’s noie
dated the same date as this Security Instrum'znt (*Note™), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payableon 3] v, 20
secures to Lender: (a) the repayment S’r ﬂ]']e a%oi '\‘\!Ecnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withlin’erest, advanced under paragraph 7 to protect the security of this

Security Instrument; ard (c) the performance of Boiio'#er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the foilowing described property
located in - PALATINE, QOOK County, Illinois:

See Attached Legal Description.

19828288

PIN 02-09-202~011
Mortgagor also hereby grants to the mortgages its successors and assigrie, as rights

and easements appurtenant to the above described real estate, the rights eul easements
for the benefit of sald property set forth in the Declaration of Condominiuwu aforesaid.

This mortgage is subject to all rights, easements, covenantsa, conditions, resatrictions
and reservations contained in saild Declaration the same as though the provisions of

mwihc%c'?ﬁfsllgggg.&‘ggs&ere recigeg and stipulated at 1e£1 i:t herein, .
1352 NORTH FIRRLING UNIT ' PALATINE '

Ilinois 1250067 ("Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renats. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

Form 3014 12/83

JILLINOIS—Single family—FNMA/FHLMC UNIFORM INSTRUMENT
°§,;° (1L} 1B7041 VMP MORTGAGE FORMS + (313)283.8100 » (800)B21-7291
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1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal (o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Barrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates af the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty 0 make up the deficiency in one or more payments as required by Lender.

Upon payreent in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior1¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii aguist the sums secured by this Security Instrument.

3. Application of Puyrnents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be cppl.od: first, to late charges due under the Note; second, lo prepayment charges due under the
Note; third, to nmounts payabl: Under paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Bzoorower shall pay all 1axes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain prioritt” over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations &7 t7:¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owr4 payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrov er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lizp-vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation {ec’ir~d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t’.lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any pa-t-of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t thic Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien or tak< rne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrawer shall keep the improveminis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, #ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower si:all give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be 2nplied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s wcurity is not lessened. If the
trestoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xce's naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that tn~ imsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali'nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security

{nstrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensanable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

19828255
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LEGAL DESCRIPTION

UNOFFICIAL CORY .

PARCEL I:

1352-201
UNIT IN FOREST EDGE CONDOMINIUM NO. U4 A4S DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE.

THAT PART OF THE FOLLOWING DESCRIBED PROPERTY LYING SOUTHERLY OF A LINE PARALLEL
WITH THE SOUTHERLY LINE OF DUNDEE ROAD AS DEDICATED BY DOCUMENT NO. 22,114,867
DRAWN THRU A POINT IN THE WEST LINE OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP &2
NORTH, RANGE TQ EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID POINT BEING 310.00 FEET
SOUTH OF THE SOUTHERLY LINE OF SAID DUNDEE ROAD AS MEASURED ALONG SAID WEST LINE,
TO WIT: THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE WEST LINE OF THE EAST 362,35 FEET OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SAID SECTION 9, THAT IS 260 FEET NORTH OF THE SOUTH LINE OF
THE NORTHEAST 174 OF SAID SECTION 9; THENCE WEST AT RIGHT ANGLES TO THE WEST LINE
OF THE AFORESAID EAST 362.35 FEET FOR A DISTANCE OF 580 FEET; THENCE NORTHWESTERLY
ALONG A LINE THAT FORMS AN ANGLE OF 77 DEGREES &2 MINUTES 34 SECONDS TO THE RIGHT
WITH A PROLONGATION WITH THE LAST DESCRIBED COURSE FOR A DISTANCE OF u455,69 FEET:
THENCE WESThLY ALONG A LINE THAT INTERSECTS THE WEST LINE OF THE NORTHEAST /4 OF
SAID SECTION © AT A POINT 753.61 FEET NORTH OF THE CENTER OF SAID SECTION 9 FOR A
DISTANCE OF 3,21 FEET, MORE OR LESS, TO A POINT IN THE WESTERLY LINE OF STERLING
AVENUE, ACCORLIYN(C-TO THE PLAT THEREOF RECORDED NOVEMBER &, 1972 AS DOCUMENT NO.
22,114,867 TO TS PLACE OF BEGINNIKG; THENCE CONTINUING WESTERLY ALONG A
CONTINUATIOR OF THZ LAST DESCRIBED COURSE FOR A DISTANCE OF 20.98 FEET TO A POINT
IK THE WEST LINE OF /fP- NORTHEAST 1/4 OF SAID SECTION 9; THENCE NORTH ALONG THE
WEST LINE OF THE NORTHFAST 1/ OF SAID SECTION 9 FOR A DISTANCE OF 703,84 FEET TO
A POINT IN THE SOUTH LINE 7F DUNDEE ROAD, ACCORDING TO THE PLAT THEREOF RECORDED -
NOVEMBER 9, 1972 AS DOCUMENT'NO. 22, 114,867; THENCE EASTERLY ALONG THE SOUTH LINE
OF DJNDEE ROAD FO® A DISTANIE OF HJA% 22 FEET TC A PLINT IN THE WESTZALY LINE OF
THE AFORESAID STERLING AVENUE; THENCE SOUTHERLY ALONG THE WESTERLY LINE OF
STERLING AVENUE FOR A DISTANCYE-DT 856 FEET TO THE PLACE OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS, WHICH SURVEY i8S/ ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICL 7 THE RECORDER OF DEEDS OF COQOK COUNTY,
ILLINCIS AS DOCUMENT NO, 87-630,894¢ JOGETHER WITH THE UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

PARCEL 1I1:
1352=-20C1G

THE EXCLUSIVE RIGHT TO USE OF GARAGE SPACE Xo. s+ A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLAX(ION AFORESAIDL RECORDED AS

DOCUMENT 87-630,894. :
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Terrs CoNporintt At RipeER is made this 27th dayof  June .19 88 .
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed he
“Security Instrument™" ) of the sumie date given by the undersigned (the " Borrower™) to secure Borrower's Note 1o

University Savings and Loan Assoclation (the “Lender™)

of the same date and covermg the Property deseribed in the Security Instrument and located at:
1 )

1352 N. Sterling Unit 201, Palatine, IL 60067
{Froperly Address)

The Property imcludes a umt i, together with an undivided interest in the common elements of, a condominium project

known asForest Edge Condominiums

{Name of Coondomunum Project)
(the “Condominium Project™) If the owners association or other entity which acts for the Condominmium Project {the
“Qwners Association™) holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inferest.

CoNnOMEaLas CoOvENANTS, In addition to the covenants and agreements made in the Security Instrumient,
Borrower and bevds r further covenant and agree as follows:

A. Condomimium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueny Dhcuments. The “Constnuent Pocuments”™ are the: (1) Declaration or any other document which
creates the Condominiasd itroject; (1) by-laws; (i) code of regulations; and (iv) other equivalent documenis, Borrower shall
promptly pay, when ddesa baues and assessments inposed pursuasnd to the Constituent Documents.

B. Hazard [nsurance: o long as the Owners Association maintains, with a geoerally accepted insurance carrier, o
“master’” or “blanket” policy’opdthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/pariods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” thaen:

(1) Lender wanves the proyosion in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelifih of
the yearly premum anstadlments for hazaed insarance on the Property; and

(i) Borrower's obligation under Uhiforms Covenant § to maintain hazard insurance coverige on the Property
15 deetmed satisticd to the extent thai the requiced soverage is provided by the Owners Assocition policy.

Borrower shall give 1 ender prompt notice of 2ay kypse in required hazard isurinee coverage.

In the event of o distribution of hazard induriode proceeds i liew of restoration or repar following i loss fo the
Property, whether to the unit or 10 common elements], by proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Seotvity Lnstrument, with any excess paid 1o Borrower.

., Public Liahility Insurance. Borrower shall take such actions as may be reasonable to msure that the Owners
Assoctabon maintains a public hability imsurance policy aceeptabl: in form, amount, and extent of coverage so Lender

D. Condemnation. The proceeds of amy award or claim Sr'damages, direct or conseguential, payable ta Borrower in
connection with any condemnation or other taking of all or any parcdithe Property, whether of the umit or of the common
elements, or for any conveyance in licu of condemnation, are hereby sssigned and shalt be paid to Lender, Such proceeds
shall be apphed by Lender to the sums secured by the Security Instrumeit 1 nrovided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except afterwotice 2o Leader and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condeminium Project, Cxcepi for ahundonment or termination
required by law 1 the case of substantial destruction by fire or other casualty or in the case of « 1aking by condemnation or

eminent doman:
(1} any amendment toany provision of the Constituent Docaments if thegy ovision is for the express benefit of

Lender;
(i) termanatton of professional management and assumption of selt-managennt ol the Owners Association;

or
(v any action which would have the effect of rendering the public Hability insuranescoverapge maintained by
the Owrnrers Associatton anaceeplable to Lender.

¥, Remedies. If Horrower does nod pay condominium dues and assessments when due, then Ldpder may pay them,
Any amounts disbursed by Lender under this paragraph ¥ shall become acdditional debt of Borrower sectized oy the Secunity
Instrumeat. Unless Borrower and Cender agree (o other terms of payment, these amounts shall bear interesefrom the date of
dishursement al the Note rate and shall be payable, with interest, upon natice from Lender to Borrower reguestiing payment.

By S1GNING Briow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

,(ogaﬁuﬁm/ (Seal)

Darlene Jengn

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

ZH-s VMP MORTGAGE FORMS = {313) 702.4700 = (800) 6217281
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TS CONDOMINIUA RIDY ROs mgude this 27th day of  June ,1v 88
and is fucorporated o and shad) be deemed 1o amend and supplement the Mortgage, PDeed of Trast or Securnty Deed (the
“Security Instrament’™ ) of e samie date given by the undersigned (the " Borrower™) losecure Borrower’s Note

University Savings and Loan Aassociation (the “Lender™)
af the same date and covering the Property described in the Seeurity Instrument and located at:

1352 R, Sterling Unit 201, Palatine, IL 60067

{Properly Addross|
The Property includes a unif i, together with an undivided interest in the common clements of, o condeminium project

known a®orest Edge Condominiums

IName ot Longomunim Propaal]
(the “Condominium Project”r B the owners association or other entity which s for the Condopnimum Project (the
SO s Assoctation””) holds ifte (o property for the benchit or use of its members or sharebolders, the Praperey alse
includes Borrower' s mterest i the Owners Association and the uses, proceeds and benelits of Horrower's interest.

CoONDOMZAIUN CorENANTS. Tn addition (o the covenants and agreements made in the Sccurity instrunsent.
Borrower and Yender further covenant and agree as follows:

A. Condomeninm Obligations, Borrower shall perform all of Borrower’s obligations under the Condominmium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document winch
creates the Candomininsa Project; (i0) by -Taws; (fii)} code of reguliations; and (v) nther equivalent documents. Horrower shall
prompaly pay, when dhesafiTies and assessments impased pursuant 1o the Constituent Documents,

B. Hazard Insurancd, S0 long as the Owners Association maintains, with a generofly acvepted msurance carrier, a
“master™ or “blanket”™ pohey oy the Condomintitm Project which is satisfactory (o Lender and which proy wes insurance
coverage in the amounts, tor the ecriods, and against the hazards Lender requires, including fire and hazards mcluded
withtn the term “extended coverage,” M

(11 Lender winves the pradis@n in Uniform Covenant 2 for the monthly puyment to | ender of one-weltth of
the yearly prepuun mstallments for hazdrd insurance on the Broperty, and

(1) Borrower's obligation under Uniform Covenant § to maintain hasaed inserance coveriuge on the Properiy
is deemed satisfied to the extent that the requisedcoverage is prosided by the Owners Associution policy.

Borrower shall gise Lender prompt notice o ¢ any lapse in required hazard insurance coverige.

In the event of a distribution of hazard insurhede proceeds in licu of restoration or cepar Tollowing o low 1o 1he

froperty, whether to the aurt or 1o conupon clemenii iy proceeds payable to Borrower are hereby assigned and shall be .

pirid 1o 1 ender For application to the sums secured by the Sesasity nstrument, with any excess puid 1o Borrower

¢. Public Liahility Insurance. Borrower shadl talse sueh actions as may be reasenable 1o msure that 1the Owners
Assovhion niaintains @ publee hability insurance pohey accepratle in form, amount, and extent of coverage 1o Lender.

. Condemnation. Fhe proceeds of any award or clainerdamages, direct or consequential. payable (o Horrower in
connection with any condemnation or other taking of all or any pascsl the Property, whether of the anit or of the commeon
elements, or for any cenveyance ey of condemnation, are hereby sssigned and shall be paid 1o Lender. Such proceeds
shall be applied by L ender to the sums secured by the Security Instrument as provided in Uniform Covenant 9,

b, Lender's Prior Consent. Borrower shall not, except aftersiatice to Fender and with Lender’s prior writlen
cansenit, eithier partiion or subdivide the Property or consent to:

(i) the abandonment or fermination of the Condominium Project except for abandonment or fertnination
required by law in the cise of substantial destruction by fire or other casually oripiuie case of a taking by condemnation or

eminent donuin,
(i) any wmendment w any provision of the Constituent Documents i thepravasion is for the express benefit of

Lender;
(it termination of professional management and assumption of sell-management of the Owaners Associabon;

or
(iv) any action which would have the effect of readering the public Bability insusince/conerage maintinired by

the Owners Assocuion unacceplable to Lender.
K. Remedies. I Borrower does not pay condominium dues and assessments when due, theal Secer may pay them.

Any amaounts disbursed by Lender under this paragraph F shall become additional debt of Barrower securedt by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment. these amounis shall bear intere(t ram the date of
dishursement 4t the Note rtte and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in this Condaminium Rider.

\ %cékaégxfhﬁuu4u/ ' (Seal)

Darlene Je n .Borrowsr

A

(Sgn Origins! Only}

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83

@ -8 VMP MORTGAGE FORMS » (313) 782.4700 « (BDO) 521.728)

19828288
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THIS CONDOMINICM RIDER is made this 27¢th dayof  Jone L1u 88
and is weorporated into and shadl be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Securtty Instrument”y of the same date given by the undersigned {(the “Borrower ™) ta secure acrower™s Note lo

University Savings and losn Assoclation (the “Lender™)
of the same date and covering the Praperty described in the Security Instninnent and located

1352 H. Sterling Umit 201, Palacine, YI. 60067

|Property Address)
The Property includes a tnit in, together with an undivided interest in the common elements of, a condominium project
known aForest Edge Condominiums

jName al Condominium Project]
(the “Condominium Project™s 11 the owners association or other citity which aets for the Condominium Project (the
Owners Assaciation™} helds fitle 10 property for the benefit or use of its members or shareholders, the Property also
incindes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inferest,

CONDOMESIUS COVENANTS, L addition 10 the covenants and agreements made in the Secuiity lastrument,
Barrower and Leadr r further covenant and agree as follows:

A. Condomiaium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject™s Constituen? Gocuments. The “Constituent Documents™ are the: (i) Declaration or any other dacument which
creates the Condomitars Profect: Gl by-Llaws: (i) vode of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ducisdlednes and assessments imposed pursuant 1o the Constituent Documents.,

B. Hazard Insuraices So long as the Owners Assoviation maintains, with a generally accepted insurance carrier,
smaster” or Cblanket” polieyianche Condominium Project which is satisfactory o Lender and which prosides insurance
goverage i the amounts, for the/penods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,”™ then:

(i} Lender waives the provisian in Uniform Covenant 2 for the monthly payiment to Lender ol one-twelfth of
the yearly premiunt installinents tor hazadd insurance on the Property; and

(13 Hotrower's obligation pndér Uniform Covenant 5 4o nrinitain hazard insurance coverage on the Property
is deented sitisticd 1o the exvtent that the reguiced coverage is provided by the Owners Assocution policy

Borrower shall grioe Fender prompl notide o7 any Lipse i reguired hazard insurancee coverage.

tn the vvent of @ distribution of hazard oviaacinee praceeds m lieu of restoration or repanr following u loss to the
Property, whether to the st o5 1o common elemenissany proceeds payable to Borrower are hereby assigned and shall be
paid fo 1 ender for applivinion 1o the sums secured by the Secnrity Instrunient, with any excess paid to Borrower

C. Public Linbility Insurance, Borrower shall talie such actions as may be reasonable to insure that the Owners
Association nunntans a poble liahility msurance policy acceptaole in form, amount, and extent of coverage to 1 ender,

. Condemnation. he procecds of any award or clainy Pordamages, direct or consequential, payuble o Horrower i
connection with any condemnanon or other teking ot all or any pard of the Property, whether of the unit or of the common
elements, or Tor any convesance 1 lieu of condemnation, are herery pasgned and shalt be pind te Lender Such proceceds
shall he applicd by Lender to the sims secured by the Security Instrommie s provided in Undorm Cosenant 9.

E. Lender's Prior Consent, Borrower shall not, except after_petice 1o Lender and with Lender's prior writien

consent, aither partinon or subdivide the Property or consent 1o
(0 the abandonment or ermmation of the Condominium Progect, dxeept for abandatment or rermnation

required by Liw in the vine of substantial destruction by Bre or other casualty ordnaie case of a taking by condemnation or
erminent Jomain;

Lender:
() termination of professional management and assumpiion of self-managan cat of the Owners Association;

or
(v} any actiog w hich would have the efiect of rendering the public Hability insurinee coverage maintiained by
) ,
the Owners Association uphceeptible to Lender.
. Remedies, It Borrower does not pay condominium dues and assessiments when due, thendovider may pay them,

Any amounts disbursed by Lender under this paragraph ¥ shall become additivnal d.‘\hl of Borrower sevarcd by the Secunty

Instrument. Unless Borrower and Lender agree to other terms of puyment, these amotnts shall bear intereye om the date of

disbursement at the Note rate and shafl be payable, with interest. upan notice from Lender to Borrower requiesting payment.

By S1GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomimum Rider.

' ,& ')\ZK{.(‘,./I‘}. ¢ -].(f:ﬁ-AﬂEO’L/ b {Seal)

Darlens J-‘nﬂl -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Originat Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MORTGAGE FORMS + (313) 782-4700 » {8001 521-728)

() any amendment to any provision of the Constituent Bocuments of tire 2ora ision iy for the express henetit al
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